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New Housing Policy 
Begins to Take Shape 


Changes in Interest Rates, Loan Insurance Prem- 
ium Studied as Banks and Institutions Meet 
With CHMC to Draft Proposals for Parliament 


Newly-elected president of the Canadian Association of Advertising 
Agencies is George Hammond, Montreal manager of Cockfield Brown 
& Co. Mr. Hammond will head an organization that represents 90% 
of Canada’s advertising talent, a business in which 80-odd agencies 
share over $121 millions in total billings. Personality sketch Page 6.) 


THE NATION’S BUSINESS 


Kremlin Will Be 
Watching This 


We don’t think the real reason for the ferocity of union battles 
at a modest Hamilton plant is generally appreciated. 

The plant employs only around 275. The name will be familiar 
to only a few Canadians—Wallace Barnes Co. Ltd. 

But a Communist-backed strike has been going on there for 17 
weeks now and it has been accompanied by violence to a degree 
unparalleled in recent Canadian times. 

Why is this modest if violent affair so important to all Cana- 
dians and to the Communists at the head of the parent union 
fighting this battle? 

The reason is that this plant is one of Canada’s key sources of 
precision springs. These springs go into motor car valves, etc. 

Of more critical importance in this instance is the fact’ such 
springs in great quantity and variety are indispensible to Canada’s 
defense effort. They go into, and are vital components of, most 
items in Our defense production. 

So winning at the Wallace Barnes plant is a natural and vital 
point of penetration for the Communist plan to get control at the 
very key points of our economy where they can decide whether 
and when Canadian industry shal] be paralyzed. 

The Communists have been pretty successful in getting the 
unions they lead-into contro] at most of the vital segments of 
Canadian industry, particularly those S@gments’ vital 'to defense. 

Red Harvey Murphy has his Mine Mill and Smelter Workers 
in control at such key places as Consolidated Smelters and Inter- 
national Nickel. He has the uranium mines in his pocket. 

Red “Red” Jackson has in his arms the whole giant complex 
of our electrical and electronics industry and by his definition 
the electrical industry includes any key industry he can get into. 

Communists have failed to get or to keep significant influence 
in automotive, chemicals or pulp and paper and they never got 
into railroads or aviation. ‘ 

But we suggest you read a very well informed article on this 
Wallace Barnes “test case” elsewhere on this page. 

The firm opposition to Communist domination not just by the 
management but by an important group of employees is very 
significant. | 

That so many Canadian workers—who aré certainly not them- 
selves Communists—should let themselves be used in a Kremlin 
conspiracy is beyond our powers of understanding. It is in their 
hands to cast off this dangerous noose now before it is pulled tight. 


7 . - 


American Policy Helps Us 


The American way of jife should still be safe enough from the 
threats of the foreigners. 

Around 7.5% of the U. S. white population is foreign born 
compared to Canada’s 14.7. And there’s not much danger that 
their new “open door” policy will upset things too’much. 

Some 154, 657 persons are permitted to enter the U.S. on quota 
every year. “han additional 214,000 are to be accepted over the 
next three years by special dispensation of Congress. 

That's an annual flow of something like one immigrant to the 
U.S. for. every 7,000 of population. For Canada such a fiddling 
program would make us the laughing-stock of the world. 

This year alone we will have around 150,000 immigrants—one 
for every 100 of our people. And to the end of August we had 
received 901,798 immigrants since the war. That’s pretty geod 
for a country-of 15 millions. 

Of course Canada’is fortunate the Americans don't like immi- 
grants. It meafis we are getting the very cream of the crop of 
people: who have -the energy, the will, the means, to come here 
and make’a new life in this great land ahd to bring with them | 
the fiches of great ‘cultural heritages. 


> 


Brother, Thy Name is Exasperation! | 

Some 20 years or more ago, the newsprint industry used a 
Giarimeter to test the smoothness of paper. Even then it was a 
“venerable instrument.” Today, says D. W. Ambridge, president, 
Abitibi Power and Paper Co., “I doubt if there is such an instru- 
ment in any paper testing laboratory on the whole continent.” 

Yet the U. S. Customs still uses it to test newsprint—an im- 
portant fact because newsprint enters the U.S. duty-free and to 
be classed as such it must not be too smooth. 

Ambridge cited this case of antique, ridiculous procedure, to 
show the Boston Conference on Distribution just how ingeniously 
‘the Americans surreptitiously raise their already high tariffs by 
the manner in which they administer tariffs, and to explain why 
American's friendly neighbor to the north is frustrated in trade 
dealings, is wary of promises and if fed up with big talk and no 
action; fine words and dumb deeds. 

Ambridge listed a few more cases of administration rules | 

_ which may make sense to some Americans but not to any 
foreigner. For example, if Canadian manufacturers sell goods to 


US. wholesalers.at list prices less discount, duty must be paid on | 


list price—not on actual selling price. 

In a recent case, lumber west of the Ontario-Manitoba bound- 
ary was western white sprace, which could enter the U. S. 
under a low diity. Exactly the same stuff coming from east of 
that provincial boundary was classed as ordinary spruce, and 
suibjected toe higher duty. 

is patiently optimistic about the eventual outcome. 

He feels that if the people of the two countries learn the real facts, 
a CR ee 
In, a world of knowledge, there would be no place for non- 


sense. 
; 
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igets a 7% 


| OTTAWA (Staff)—The lending 
|institutions, the banks and the 
|Government have been hammer- 
jing out first details on the new 
|housing policy Ottawa. wants to 
| launch next year. 
| There's a lot of hammering left 
| to do, but here’s the way it looks 
jright now: 
—lInterest rate on new NHA 
| mortgage will be 5.5%, com- 
| pared with present 5.25% and 
going conventional mortgage in- 
terest rates of 6% and higher 
(Ontario spot survey). 


—A %% loan insurance pre-; 


5 oF 


mium included in the 5.5% 
interest rate. This insurance 
feature is designed to protect the 
lenders—especially the banks— 
against loss from defaulted 
mortgages. 

—A tapering off in joint lend- 
ing under NHA, instead of an 
abrupt halt. Ottawa has oi 
nounced it will quit joint lend 
ing, but it likely will wait for 
the new bank lenders to take up 
the slack before it turns off the 

public funds tap. (Otherwise, 

Ste might go into a tailspin: 
Ottawa now puts up 25c out of 
every $1 NHA joint loan). 

—If there is more money 
around as a result of the new 
policy, Ottawa should be able 
to cut back or largely eliminate 
direct lending it is doing in 
many communities because pri- 
vate lenders are _ interested 

(They now use lending  institu- 
tions as agents; you may not 
know you have the Government 
for a mortgagor). 

Legislation to be passed this 
fall likely won’t go into effect 
till early spring next year. 

If the scheme works, more 
mortgage money will be available 
at a slightly higher cost than 
under the present NHA scheme. 
But a lower down payment and a 
loan ceiling increased to $12,000 
and a 25 to 30 year amortization 
period will help the little fellow 
out. 

Details of the new legislation 
have to await the outcome of dis- 
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issue, Six Dollars a Year 


cussions just started by a working 
committee of the Canadian Bank- 
er’s Association, the Dominion 
Mortgage & Investment Associa- 
tion, the Central Mortgage & 
Housing Corp. and the Depart- 
ment of Finance. 


Who Will Handle Mortgages? 


Present discussions of fhe work- 
ing committee centre around who 
will administer the mortgages and 
how. The cost of administering 
and managing is estimated at 
0.7% to 1%. 

If the banks are to do it, they 
will have to set up new depart- 
ments and train employees. For 
this, would seem, the cost of 
administration must be subsidized 
by the Government if the interest 
rate on the mortgage is to be held 
at the suggested 5.5%. 

However, there’s a strong pos- 

(Continued on nee 3, col. 4) 
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PRICES 


Coffee: Another round of in- 
creases possible reflecting higher- 
cost green beans. Alréady there 
has been two general! increases of 
2c a lb. in Ontario; three in the 
West. 

Gasoline and Fuel Oil: Both re- 
duced in B.C. as result of com- 
pletion of Edmonton-to- Vancouver 
Trans Mountain oil pipeline. Reg- 
ular grade gasoline has been re- 
duced 1.4c a gal. retail (39.4c now) 
and fuel oi] 1.le a gal. (17.6c). 

Autos: Hillman models reduced 
$56—a cut at factory level. First 
of the 1954 prices now appearing 
—Hudson models down from $54 


to $107; U.S. Dodge down $5-$10. 


Ammonium sulphate cut by $3 
a ton at port by all major U.S. 
coke oven producers. Lower prices 
have followed sharp European 
competition. Earlier this summer 
both Canadian and U.S. produc- 
ers cut prices to meet East German 
competition. 

Polyethylene film and tubing 
has been knocked down a substan- 
tial amount as Canada’s only pro- 
ducer of the raw flake — from 
which the film and tubing is made 
—came into first production at 
Edmonton. Chief use is in pack- 
aging field where it has expanded 
rapidly. 


Avro Plane. Engine Plans 


Give Govt. Tough Decision | 


OTTAWA (Staff) — The recent | 
visit to Canada of the group of 
British aircraft designers high- 
lights the continuing problem of 
whether Canada can continue to 
afford to design and develop her 
own military aircraft and engine 
designs. 

The government-subsidized de- 
sign studies on the C.F.-105 
Delta wing fighter, a successor 
to the CF-100 Mark 4, are now 
nearing completion. The govern- 
ment will soon have to decide 
whether it will buy the plane or 
allow the CF-100 North American 
defense force to /become obso- 
lescent by 1957. The only other 
alternative is to buy abroad. 

At the same time, A. V. Roe 
Canada Ltd. with newly-| 
acquired engine plant is working 
on new engine designs to replace 
the Orenda., 


its 


Tax Law Changes 


For Companies in Quebec 


Ask New Tax 


MONTREAL (Staff)—The Que- 


bec Government has been asked 


to consider making two revisions 
to present methods of calculating 
the 7% provincial corporation 
income tax. The suggested 
changes are now being studied. 
Each stems from a Quebec 
Order-in-Council concerning the 
methods to be used by companies 
in figuring out what proportion 
of their profits is subject to the 
tax. (The Financial Post, Feb. 7 


|and April 25). For most firms, the 


percentage is based ‘solely on the 
proportion of total sales made in 
the province. 

The first suggested change con- 
cerns exports. Under. the ruling, 
a!l] export sales made by com- 
panies having their “principal 
place of business” in Quebec are 
considered as Quebec sales. Thus, 
if a firm sells, say, 50% of its out- 
put in Quebec and 50% in world 
markets it is considered as having 
sold its entire production in the 
province and thus alJ its profits 
are subject to the 7% tax. 

So long as all its production | 


|facilities are located in Quebec, | 


this actually makes no difference 
dollar-wise to the company, as it 
tax credit from the 


Federal Government, based also} 


| Situation. 


on its total profits, and thus comes 
out even. 

But what if a company has a 
plant in, say, Ontario, which 
also exporting? The Quebec Gov- 
ernment still considers al] export 
sales made by the Ontario plant 
Quebec sales and these will 
thus be added in when figuring 
out the percentage of the com- 
pany’s net profit which is subject 
to tax. 

Ottawa, on the other 
not consider these exports as 
Quebec sales. Thus, the Federal 
Government’s credit will be based 
on a lower figure and the com- 
pany will receive a credit smaller 
than the tax it paid out. 

Businessmen here have been 
worried about this point and it 
has been suggested that, in a case 
like the one above, the export 
sales of the plant outside Quebec 
should not be considered as Que- 
bec sales. 

The other suggested 
concerns a somewhat similar 
Under the Order-in- | 
Council, all sales made by a 
company to the Federal Govern- 
ment or its agencies are treated 
as Quebec sales. 

Here again, if all the 

(Continued on page 3, col. 
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REPORT FROM U.S. 


The Farm Prices Problem 


How Support Difficulties Are Seen In Corn Belt 


Michael Barkway, public 
affairs Commentator for The 
Financial Post, is currently on 
a tour of the United States. 
In this report he tells of his 
visit to the Corn Belt of Iowa. 


By MICHAEL BARKWAY 

DES MOINES (Staff)—The 
problem of farm price sup- 
ports, which often worries 
Canadians, is one of the major 
difficulties of the Eisenhower 
Administration. Here in the 
heart of the Corn Belt is one 
of the principal political as 
well as economie problems. 

Wheat and oats, as all Cana- 
dians know, are already selling 
below support levels. There is 
greater concern here about 
corn, which is also selling 
about 30 cents below the price 


support. 

The U.S. Administration has 
tried to clear.up the wheat 
problem for next year by im- 
posing ‘acreage restrictions, 
— the farmers accepted by 

overwhelming majority. 
Will acreage Quotas also be 


° 


. 


- 
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imposed on corn? That is the 
big question here. 

If the acreage allotment 
plan spreads to more crops, 
this is what some people fear:. 

—With corn it is possible to 
boost production per acre 
enough to make up for any 
moderate acreage reduction. 
We might get ag much corn 
from a reduced acreage. 

—Acreage taken out of the 
production of one crop by 
government order, is generally 
put into the production of 
another crop. Some farmers 
here believe that there is now 
an over-production of corn be- 
cause sO many southern farm- 
ers have been switching from 
cotton to corn. 

Government In To» Deep 

Clyde Spry, Secretary of 
Agriculture in the Iowa State 
Government, told The Post 
that he believed government 
had~got too large a finger in 
the farmers’ business. He is, in 
the Iowa tradition, a Republi- 
can. But this is as far as he 
would go. : 


| ties — would 


© the established routine of 
development work on existing 
types, the Orenda will be succes- 
sively boosted in power output. 
The company with the world com- 
petitive market in mind, is also 
working on the engines of the fu- 
ture as are all other jet engine 
producers. Such engines will 
give aircraft supersonic speeds 
with a power thrust of 15,000 Ibs 
and more and with greater fuel 
efficiency. 

Air Force Views 

The Air Force 
understood to be: 

—Defense of North America 
now has No. 1 priority. Our NATO 
force has been provided with the 
©-86 Sabre fighters. These may 
or may.not be replaced with new 
aircraft types depending upon the 
future of NATO. 

—Unless we agree to U. S. air 
bases throughout Canada, the de- 
fense of our sector of 
America will be our continuing 


thinking is 


| responsibiljty. 


—Today this air defense rests 
on the CF-100 Mark 4, If.a suc- 
cessor is ordered now, it will be 
ready by the time that the present 
plane is out-of-date. 


Government Views 


Government thinking 
with the Air Force is: 

—The CF-100 Mark 4 the 
best aircraft of its type now in 
production anywhere in the free 
world; 

—To order a new aircraft and 
engine from a firm which has 
done the job properly once (and 
today there's little criticism of 
the product) makes sense. 

—Ordering a new aircraft and 
engine — even in limited quanti- 
ensure the avail- 
ability of designers, engineers, 
technical personnel, and over 400 
component manufacturers, should 
war break out, 

—If we decide against this, we 
would again have to look abroad 


in line 


Is 


|for engines and aircraft in time 


of war and hope for some priority 
from the industries of the U. S. 
or Britain. 
—Against 
ing that the enormous expendi- 
tures involved in developing air- 
craft and engines today are far 
higher than the taxpayers of a 
(Continued on page 3, col. 3) 


To advocate a reduction—let 
alone an abolition—of farm 
price supports is a _ highly 
risky political course. What 
Secretary Spry did say is that, 
as a consumer, he has never 
seen any reduction of meat 
prices to reflect the reduced 
price being paid to farmers 
for animals on the hoof. (This 

a “feeder” state, where both 
cattle and hogs are corn-fed 
ready for sale as meat. So the 
price ratio between corn and 
meat is all-important). 

This belief, that the ‘prices 
paid by consumers have not 
fallen as much as the prices 
paid to farmers, is strong here. 
It accounts for the enquiry 
recently announced by Ezra 
Taft Benson, U:S. Secretary 
of Agriculture, into the ! price 
spreads. 

Here are two opposing re- 
actions to the price support 
programs: 

A businessman of the-City of 
Des Moines: “Yes I hear farm 
prices have fallen so badly that 

(Continued on page 3, col. 3) 
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this view is the feel- 


ronto, October 24, 1953 


From Ground 


To Jet Craft 
Pilot Plan 


TAWA (Staff) — A jet train- 
er nen De Havilland Aircraft, 
Toronto, has under consideration 


may be the answer to the RCAF’s | 


| 


jfuture training problem. 


De Havilland planners consider 
that by 1958 at least 80% of the 
RCAF’s aircraft will be jet-pro- 
pelled. By this time the veteran 
Harvard piston-engine trainer will 
have to be retired. 


The argument for a jet trainer 
— following thinking in U. K. — 
is that it may be both cheaper 
and more efficient for the Air 
Force to train their pilots right 
from first flight in jet-powered 
aircraft. 


Eliminates One Stage 


At present the prospective jet 
fighter pilot goes from a Harvard 
to a T-33 jet trainer and finally to 
the first line jet fighter, the F-86 
iSabre or CF-100. 


It’s considered that pilot conver- 
sion to piston-engine flying for | 
the 20% of the RCAF aircraft still 
powered by piston-engines could 
be conducted as a minor training | 
program at squadron level. 


Arguments for and against a 
primary jet training program have 
|yet to be heard at the policy-| 
making level here. France, United 
States and Britain have each de-| 
veloped aircraft to fit into the jet 
primary category, although no- 
where has jet training from the 
ground up been instituted so far 


Director Directory 
| Of 1953 Ready 


Canada’s growing economic 
stature is reflected in .the 1953 
edition of The Financia] 
Directory of Directors, just off 
the press. Brought up to date 
every two years, this year’s edition 
lists some 8,500 directors and 
officials ‘of public and, private | 
companies in Canada in 382 pages 


represented include 
industrials, public utilities, mer- 
chandising, trust and loan, insur- 
ance, publishing, banks, invest- 
ment, mining and oil and many 
others. The Directory of Direc- 
tors lists names alphabetically, 
shows degrees, orders, business 
and home addresses and principal 
other business affiliations of the 
leaders in Canada’s business life. 

Copies are obtainable $10 
each from Maclean-Hunter Pub- | 
lishing Co., 481 University Ave., 
Toronto. 
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Orders From Moseow? 


Vicious Red Strike 


Hits Defense Work 


Why Communists Are Staging Bitter Fight to 
Keep Control of Wallace Barnes Plant at Ham- 
ilton, Key Centre of Part of Our Arms Output 


By TREVOR LLOYD 

In the violence-studdeil Wallace Barnes strike in Hamilton, the 
iron fist of Communism was showing clearly through the thin peace 
glove this week. 

The strike is a determined bid by the Communists to either 
maintain control or close down one of the key spots in the Canadian 
defense production set-up. 

It marks a serious problem for Canadian defense and a crisis 
for the Communist-backed United Electrical Workers. 

The Red leaders are definitely on the carpet in this strike. They 
have been told they must succeed in either shutting down the plant, 
crippling production indefinitely, or keeping control of employees 
so that vital defense production can be stopped whenever the 
Communists want to stop it. 

If such a shutdown came in time of war, Canada’s defense pro- 
duction program: could be be seriously disrupted. That's how serious 
+ this strike is. The Wallace Barnes 

plant turns out precision springs 
that are.incorporated into a wide 


Post's 


Inside 
News 


Birth Of Mining Giant 
The rugged Gaspé mountains yield 
a great mining enterprise. How 
Noranda developing its huge 
copper property in Gaspé, what it 
means the region’s economy. 
The birth of a new Canadian 
mining giant (p.17). 


is 


to 


London Letter 
London’s weather has been off and 
on, and cold — and the news Is 
following the same pattern 
domestic and international affairs. 
Read Adelphi's bright Letter from 
London. (p. 20). 


hot 


German Gains 
The 


Germans “lost” 
won factories with modern 
machinery, an impressive chance 


for a new start in world competi- 


new 


tion. The Post editor reports from | 


2). 


West 


Switch By MacNab 
A,switch from Stelco into 
grams features recent MacNab ac- 
count action. 
made, general market 
Mahaged Investment (p.5). 


Germany (p. 


Growth Stecks 
; 26 Selected Growth 
nine | 
the In-} 


do the 
rate today, 
An analysis by 
tment Editor (p.4), the tabular 
rd (p.24). 


Ask Removal 


How 


Stocks after 
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Sales Tax on Planes, Parts 


OTTAWA (Staff)—Abolition of 
the 10°: sales tax on all aircraft 
and aircraft parts purchased by 
Canadian commercial flying oper- 
ators has been requested by the 
Air Industries & Transport Asso- 
ciation. 


In a brief submitted to Finance 
Minister Abbott, the association 
claims the tax increases cost of | 
air operations out of proportion 
to the revenue derived by the 
government in a manner unpar- 
alleled in anyother industry. 

| 


The minister has already prom- 
ised the request will be con- 
sidered fully when the finance 
department is studying the new 
estimates for 1954. 

As things stand today, aircraft 
purchased by Canadian com-| 
| panies for use entirely on inter- 
national “operations have been 
exempted from the sales tax» The 
government permitted this jn rec- 
ognition of the keen compttition 
existing on international routes. 


However, should the aircraft be 
brought in from an international 
route to a domestic route—even if 
it makes just a few domestic 
stops—the operator would be re- 
quired to pay the 10°. sales tax 
|on-the aircraft. With the cost of 
large new aircraft running be- 
tween $1 and $2 millions, the tax 
means $100,000 to $200,000. 


When Trans-Canada Air Lines 
introduces its 15 new British- 
Viscounts, it will have to pay over | 
$1 million in sales tax. Also when 
TCA takes its North Stars off the 
trans-Atlantic route to put them 
on domestic coach class operation, 
the 10°; tax will have to be paid 
on these. 


Canada’s pioneer helicopter 
charter operations, now on the 
verge of accelerated growth, are 
(hard hit by the sales tax cost 
| problem. 

Insurance rates, taking into ac- 
count deductibles, are about 35°: 
| annually of the capital cost. Since 
| insurance rates are computed on 
la cost plus sale tax basis, a heli- 
copter operator repays the sales 
tax every three years through in- 
surance premiums. 

Maintenance costs for ‘copters 
are considerably higher than for 
conventional aircraft, so the sales 
tax on spare parts has an even 
greater effect on operating costs | 
of the rotary wing machines. 

As a result of these tax effects, 


: 
*. 
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both direct and indirect, the hour- | 
of chartering a Canadian 
helicopter is between $90 and $120 
an hour. An identical] machine 
can be chartered in the U.S. for 
$54 to $70 an hour. 

Thus, it is argued, higher oper- 
ating costs exclude Canadian 


ly rate 


omically with U.S. companies for 
work abroad. 

The direct effects of the sales 
taX in increasing costs are: 

-~An immediate increase of 
10°; in the capita] cost of aircraft. 
With the high and rapid depre- 
ciation of aircraft, this represents 
a considerable amount annually. 

—Higher capital costs result in 
higher interest payments to serv- | 
ice expenditures. 

—Maintenance costs, a major 
item in all air operations, are in- 


Why the switeht was | 
analysis. | 
| 


work week, 


in | 


range of the fighting equipment 
used by this country’s armed 
forces. é 

Last week company president 
F. M. Buckingham declared he 
would shut the plant rather than 
negotiate with the Communist-led 
union. He terms his choice as one 
“between Communism and Cana- 
dianism.” 

The UE has been ordered to 
make a stand at the Wallace 
Barnes plant—a stand that is 
sinister in its implications for 
Canadians — after faltering re- 
cently in other sections of the 
industrial front. 

Three known Communists are 
masterminding the strike that has 
| been going on since June 24. They 


| are: 


— and they | 


| 
} 
| 
| 
} 
\ 


Sea- | 
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—William Walsh, arrested in 
1940 for distributing Communist 
literature, interned during the 
Second World War under de- 
fense regulations, a former mem- 
ber of the Ontario executive of 
the Labor Progressive Party and 
a long-time organizer for the 
UE. 

—Ross Russell, a member of 
the LPP and an organizer for 
the UE... 

—Steve Farkas, business agent 
of the Wallace Barnes local of 
the UE since 1947, a member of 
the LPP and a member of the 
Hamilton Peace Council. 


How They Started It 


When the UE called the strike 
in Hamilton last June, its purpose 
was to cut off production and also 
|to gain power for itself through 
an improved contract. Officially 
the demands were for a lic 
hourly increase and a shorter 
together with im- 


| proved fringe benefits. 


|opérators from competing econ- | 


At first the company was will- 
ing to grant a lesser increase — 
5e—and accepted a conciliation 
board report recommending that. 
After the strike had been on for 
some time, management realized 
the implications and canceled the 
offer. 

The plant was picketed in a 
half-hearted manner all summer. 
There were no meetings between 
the union and the management. 

The trouble started in earnest 
early last week when a 75-man 
group of employees, fed-up with 


'the strike and with the UE, went 


| their 


creased heavily by the sales tax} 
jand battered down as they tried 


spare parts and replacement 
components. 

—Insurance rates are increased, 
for premiums are compiled on the 


n 
on 


back to work. They had formed 
own union Canadian 
Springmakers’ Association—about 
a month earlier: 

Their entry into the plant was 
the signal that started some of the 
most violent scenes staged on 
Canadian picket lines in recent 
years. Returning workers were 
pushed around, punched, kicked 


to go through the lines. 
Walsh, Russell and Farkas, 
manning microphones in sound 


capital cost plus tax. Since the trucks, whipped, up the emotions 


insurance rates vary from 10% to 
30°, per annum, the tax may be 
paid several times over through 


of the crowd of pickets and hurled 
abuse at the returning workers. 
In one day, 13 men were arrest- 


and charged by police as a 


insurance premiums. during the 
(Continued on page 3, col. 1) 


life of the aircraft. 


Stock Market Highlights 


industrials 

Dominion Stores touched new 1953 high of $19, up $5 in four 
weeks. Latest rally follows release of six months’ income figures, 
showing gains of 33% in profit, 18% in sales. 

Trans Mountain Oil Pipe Line rose to $23%4 on recovery from 
1953 low of $18%, set at end of September. Rise reflects completion 
of pipe line construction, renewed market interest/in oils. 

International Nickel: Strength in leading metal issues this week in 
New York boosted the big interlisted — International Nickel — $l a 
share. Not only has talk of an imminent price cut in coppef subsided, 
but reports were circulating in Wall St. that an increase was more 
likely. 


Mines 


Gunngr Gold continues leader of uranium market with recent 
price of $9.60, now more than $4 above low of last market slide. 
Possible adjustment on price receivable for uranium, plus substan- 
tial new ore developments, believed behind swing. 

Canadian gold stocks moved sharply higher Tuesday following 
advance of Homestake, leading U.S. producer. N, Y. buying said 
behind upswing here. : 

Canadian Manganese Mining quoted at 60 to 90 cents on over-the- 
counter last week moves up to $1.20 bid Tuesday as N. B. ore zone 
prospective width jumps from 200 to 500-800 ft., and assays confirm- 
ing grade hopes. 

Inspiration Mining & Developmeni, spectacular_market mover 
through $2, reports columbiun-tantalum at North Bay now possibly 


| largest in world. Research under way in Canada, U. S. Norway, 


Germany and England seeking recovery process. 
; ; 
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.-- Cool, clean and quick! 


Face-fitted heads are scientifically sized to get in 
everywhere, trim mustaches . . bevelled comb 
edges lift up the whiskers, lead them in for close 
shaves , . . self-sharpening cutting edges assure 
close shaves every day . . . just three of the many 
Schick features! And it's backed with the famous 
EATON guarantee: 
“Goods Satisfactory or Money Refunded” 


. 


SCHICK "20" with twin shaving heads, each. 29.95. 

Up to 7.00 allowed on present shaver. 

SCHICK “COLONEL” with single shaving head, each 22.95. 
Up to 5.00 allowed on present shaver. 


EATON'S OF CANADA 


Because Z 
Time Flies... 
Its Good 


Business B-0-A- ( 


to fly 
EXCLUSIVE FIRST-CLASS. 


I DOUBLE-DECK STRATOCRUISER 
EF FLIGHTS 


| Aontreal-Glaigto-Lonion 


ALSO TOURIST SERVICES TO UNITED KINGDOM 
BY WORLD-FAMOUS CONSTELLATIONS 


See your travel agent, railway ticket office or 


BRITISH OVERSEAS AIRWAYS CORPORATION 


MONTREAL * TORONTO * VANCOUVER 
, 


AAAAAAAAAAAAAAAAAAAA AAAAAAAAA 


And because time flies, it’s good business to ship 
B.O.AC. Air Cargo. Daily flights, Montreal-Britain. 
Fast forwarding. No transhipment charge. 


, 


The quiet, enduring 
perfection of 
Aquascutum was 
achieved by more 
than a century of fine 
British craftsmanship 
..+and correctness. 
To smartly-dressed 
men ... nothing 
approaches the 
elegance and defiant 
Cash of an Aquascutum 
coat. Aquascutum 
coats are made of 

the finest fabrics, 
woven especially in 
Great Britain... to 
provide you with 

the perfect coat 

for every occasion. 
See the wide selection 
of Aquascutum styles 
at your favourite 
shop or department 
store... today! 
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“WEATHERWEAR EVERYWHERE SINCE 1651" 
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The Deutschland Phoenix 


They “lost” the war, but total destruction brings the totally 
new with all its competitive advantages. An example of the 
paradox: the world’s finest airport terminal. 


By RONALD A. McEACHERN 
Editor, The Financial Post 
Mr. McEachern has re- 

cently returned from an ex- 

tensive tour through West 

Germany. 


WRITTEN AT DUSSEL- 
DORF: Nearly three weeks of 
traveling around this stimulat- 
ing. but puzzling land of West 
Germany pounds into one’s 
mind the facts about the fiend- 
ish fantasy of modern warfare, 

Who wins? 

Everywhere here there are 
still the mountains of rubble, 
the great chasms of whole 
blocks eradicated. 

Everywhere, rising by the 
tens of thousands, are magni- 
ficent office buildings, and 
hundreds of thousands of mod- 
ern flats. 

As for factories? 

We make-do and 
new machines for 
there and worry 
bookkeeping. 

We blasted completely thous- 
ands of German plants. Now 


buy 
and 
the 


fix, 
here 
about 


Can. Javelin Moving To Seek | 
Relisting, Readies Statement 


MONTREAL (Staff) — Cana- 
dian Javelin Foundries & Machine 
Works Ltd. will probably apply 
next week to have its shares re- 
listed on the Canadian Stcck Ex- 
change, it’s understood. The com- 
pany is now preparing an audited 
consolidated balance sheet, to be 
dated as of Oct. 16, 1953, and this 
is expected to be released simul- 
taneously with filing of its appli- 
cation with the Exchange. 


The stock, which has exhibited 
very wide swings in price in re- 
cent months, was delisted last 
week. The Exchange announce- 
ment merely stated that the com- 
pany has failed “to comply with 
a request for financial informa- 
tion deemed to be in the public 
interest.” 

This financial information ap- 
parently.was an audited balance 
sheet of the company, ito be dated 
as of Sept. 15, 1953, rding to 
company sources, the balance 
sheet. Was requested on Sept. 15 
and Javelin was given 15 days 
from that time to produce it. The 
Sept. 15 date was chosen, it’s un- 
derstood, because the 227,000 
shares which were purchased re- 
cently at $10 each by President 
John Doyle and three associates 
were to be paid for Sept. 10. Pay- 
ment was made by this deadline, 
the company states. 


Javelin said it could not pro- 
duce the requested balance sheet 
as it was unable to verify inven- 
tories existing at that prior date, 
whereupon the exchange indicat- 
ed that it was not too concerned 
about the inventories and request- 
ed a qualified statement. This, 


ANNOUNCING 


Abitibi Power & Paper Co. (To- 
ronto)—Paul E. Roberts, vice-presi- 
dent and general-manager, Alaska 
Pine & Cellulose Ltd. 

Bahamas General Trust Co. (Nas- 
sau) — O. E. Manning, managing 
director, Nassau. 

Canadian Broadcasting Corp. (To- 
ronto)—Gunnar Rugheimer, mana- 
ger, new national television news 
service. 

Consolidated Truck Lines Ltd. 
(Toronto)—H. H. Leather, director; 
Alex D. MaGregor, general manager. 

Consumers Giass Co. (Montreal) 
—Neil Petersen, director. 

Crown Life Insurance Co. (To- 
ronto)—F. W. Hill, managing direc- 
tor. 

Dominion Chain Co. (Niagara 
Falls) —Frank C. Cullimore, general- 
manager. 

Dominion Rubber Ce. (Montreal) 
—Arthur A. Dalzell, manager, dis- 
tributing branches. 

Dow Chemical of Canada Ltd. 
(Toronto) —R. E. Linton, manager, 
plastics sales division; R*° M. Fer- 
guson, manager, new western district 
sales office, Regina; J. S. Wilson, 
manag@r, agricultural sales division; 
Robert S. Nelson, sales engineer, 
central district;-D. R. Atkinson, sales 
engineer, mining chemicals. 

Federation of Automobile Dealers 
Associations (Toronto) — David A. 
Amory, president; A. E. Stedelbauer 
Hubert Hardy, Maynard McEwen, 
vice-presidents; James L. Cooke, 
treasurer; C. Reg Howell, secretary. 

B. F. Goodrich Rubber Co. of 
Canada (Kitchener) —H. E. Hoff- 
stetter, manager, London and To- 
ronto districts. : 

Holden Co. (Montreal) — Douglas 
Robb, vice-president, western re- 
gion; R. S. Wilson, assistant vice- 
president, engineering and sales; 
Alan G. Wilson, Toronto district 
sales manager. 

McBee Co. (Toronto)—J. W. Bry- 
ers, Vice-president in charge of sales. 

Montreal Life Co. (Montreal) — 
Walter Wilkinson, manager, Toronto 
agency. 

National Carbon Ltd. (Toronto) — 
J. R. Hanning, product manager. 

Reliance Electric & Engineering 


they have to start with brand 
new plants, with all that 
most modern in machinery and 
layout and process. 

And the “victors” have paid 
in an enormous sum of money 
to get all this reconstruction 
going. 

The “wMtors” were afraid of 
a recovery of the German arms 
industry, so ‘the German steel 
industry was prohibited from 
doing anything in the arma- 
ment field. 

So now the German steel in- 
dustry, brand new or renewed, 
is pouring out steel for con- 
sumer and capital goods around 
the world and is taking tradi- 
tional markets away from “the 
victors’—such as Britain in 
Asia. 

And “the victors” are handi- 
capped by older equipment— 
and by the fact that they must 
give priority to making steel 
for armaments. 

There is a great paradox and 
one sees it in evidence 20 times 
a day. 


is 


| 


the auditors said, they could not 
do. 

An extension was subsequently 
granted to Oct. 9 and, when this 
deadline was not met, the stock 
was delisted. 

“Immediate Action” 

Mr. Doyle has now wired share- 
holders that the company 
taking “immediate action to re- 
store regular market trading con- 
ditions.” Exchange officials would 
not comment on the chances of 
the stock being relisted. They in- 
dicated that, so far as they are 
concerned, the issue is closed until 
a fresh application for relisting ‘is 
forthcoming. 

The Exchange also would not 
expand on its statement of the 
reason for the delisting. It is 
thought here, however, that some 
other factors were involved in the 
decision of the board of manage- 
ment, in addition to the failure of 
the company to supply the re- 
quested balance sheet. 

The Exchange investigated trad- 
ing operations in Javelin stock 
last August, after the stock broke 
sharply from a high for the year 
of $10% to a low of $534, sub-| 
sequently recovering to $8. No 
violation of exchange rules was 
found. 

Most of the recent news ,about 
Javelin has revolved around its 
operations in Newfoundland. It 
purchased control of Newfound- 
land & Labrador Corp. last month 
and now holds a 60% interest in 
the latter company. President 
Doyle has told shareholders that 
the delisting “in no way affects 
the financial position of the com- 
pany or its operations.” 
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Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


| (Canada) Ltd. (Welland)—W. Alex 
Williamson, general sales manager. 

Remington Rand Ltd. (Toronto) — 
R. L. Stevenson, vice-president-sales; 
FE. E. White, national sales manager, 
accounting and tabulating machines 
division. 

Sandwell & Co. (Vancouver) — 
Peter J. Vakomies, project engineer. 

Sangamo Co. Ltd. (Toronto) —C. H 
Anderson, vice-president, industrial 
relations; W. Clausen, vice-president 
and assistant general-manager; E. G. 
McCracken, vice-president and gen- 
eral sales manager. 

Sparton of Canada Ltd. (Toronto) 
—W. L. Page, general sales manager. 

Stevens-Hepner’ Co. (Toronto) — 
Roy Lightfoot, director. 

Systems Equipment Ltd. (Winni- 
peg)—Alex Patterson, general sales 
manager. 

Trans Mountain Oil Pipe Line To. 
(Vancouver) —J. Grant Spratt, presi- 
dent. 

Association of Life Insurance Med- 
ical Directors (New York) — Dr. 
Richard C. Montgomery, medical 
officer, Manufacturers Life Insur- 
ance Co. (Toronto), president. 


Shipyard Now 
Grows As Builder 


. ” 
Of Rail Cars 

MONTREAL (Staff)—Growin, 
diversification of the Quebec ship- 
building firm of Marine Industries 
Ltd., at Sorel has now taken the 
firm into production of freight 
cars. 

Already producing television 
cabinets,- windows and _ doors, 
operating three shipping lines and 
a dredging and towing service, as 
well as its main shipbuilding ac- 
tivity, Marine Industries last 
week received a $2 million CNR 
contract for 200 covered hopper 
+ears. This was the firm’s largest 
orders for railway rolling stock, 
although it had previously this 
year contracted to manufacture 
75 narrow gauge gondola cars for 
CNR's Newfoundland division. 

Actually, Marine Industries’ 


=F /contact with the CNR started in 


1949, when the company started 


| repairing the system’s refrigerator 


| cars. Since then, more and more 
railroad rolling stock production 
fecilities have been added, until 


today, fhe company’s shops are 


F equipped to turn out four gon- 
t= | dola-type freight cars per day. 


oa 
—_— oe 


The shipyard’s working force of 
| 3,000 has been slightly increased 
to take care of the new depart- 
ment, but Managing Director 
|Ludger A. Simard told The Post 
,no further freight car orders are 
now outstanding. 


2 | 


By being destroyed Germany 
has found itself with the oppor- 
tunity to re-create itself anew, 
and it is seizing that opportun- 
ity with the most intense zeal, 
imagination and foresight. 

The Airport Example 

One example: Canada’s air- 
port buildings are hideous in- 
sults to the traveler. They are 
ugly to look at; uncomfortable 
to wait in. In food and drink, 
in washroom and bathing fa- 
cilities—the things air travelers 
want and deserve after long 
journeys—-our Canadian air- 
ports distinguish themselves 
with their inadequacy and un- 
pleasantness. 

Well, the Dusseldorf airport 
buildings weren’t much before 
the war either. After the war, 
there were none at all. The 
whole airport setup was blasted 
off the face of the earth. 

But Dusseldorf has just now 
opened the most handsome/ 
airport building in the western 
world and I say that after 
having seen nearly all the 
major ones. 

This new Dusseldorf air sta- 
tion is a great gleaming 
masterpiece of modern func- 
tional design using much glass 
and aluminum. 

On the landing floor it 
has pleasant, very large work- 
ing and walking space for 
fast movement of passengers 
through immigration and cus- 
toms controls. Rapidly moving 
belts hustle in baggage from 
the landing aprons. At no air- 
port have I ever seen so much 
traffic handled so fast and with 
so little confusion and commo- 
tion. ; 

On upper floors there are 
every convenience and service 
the\traveler could think of, all 
superbly done and some ele- 
gantly done like the upper 
lounge, bar and dining room. 

Do fine draperies advertising 
the imagination and skill of 
Germany’s textile industry be- 
long in an airport? Do fine 
paintings and art objects? Do 
great magnificent urns holding 
bouquets of fresh flowers four 
feet in diameter? 

At Dusseldorf, they think 
those things DO belong in an 
airport. 

The executive offices and 
director's room are as fine as 
in the King Street banks. 

Monument of Pride 

The Dusseldorfians have 
made their airport not just an 

item of travel, but a monument 
of city significance and pride. 

It is to this port that Trans- 
Canada Air Lines flles—cur- 
rently once a week. It is our 
only authorized traffic point in 
Continental Europe. 

For a new service TCA says 


a 


j 
| 
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In the British Tradition 
MEN'S TOPCOATS 


See Simpson's fine range 
of English-tailored top- 


coats. 


Full-cut raglans or 


slip-ons ih the finest all- 


wool fabrics. 
an all-wool tweed by 
world-famed Burberry 
of London. Cut with 


Shown is 


raglan shoulders, straight- 


hanging lines, semi- 
wing sleeve anda 
modified bal collar. 


In a neat houndstooth 


check. Each 89.50. 


Other English topcoats 


from 69.50 to $110. 


Simpson's—The Store for Men 


—Second Floor, Dept. 260 


> ous ee 
it is very happy with its vol- 
ume of business. Particularly it 
sees this as a growth run be- 
cause of the increasing import- 
ance of Dusseldorf as a junc- 
tion-point for air travel all 
over Europe and because of the 
number of Germans and other 
Europeans who have migrated 
to Canada. 

There will be constantly 
growing traffic as_ relations 
travel to and fro and as busi- 
ness contacts increase. 

What is the population cf 
Dusseldorf? Abcut 567,000 
people. 

But within a radius of 40 
miles there are probably five 
million people who are inhabi- 
tants of ofker cities and towns 
in this jam-packed area of the 
Ruhr. 

Se this airport has a 
metropolitan: area to serve. 

What They Plan 

Illustrating the foresighted 
planning that is going on is 
this: 

As reconstruction of the area 
gets further, the scheme is to 
link the whole area together 
with a special super-speed, off- 
the-street transit system. of 
which the airport will be one 
of the focal points. 

“We want to cut down as 
much as possible on those long, 


big 
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WAN 


: TO A MILLION CANADIANS 


BANK OF MONTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


~ 


wasteful, miserable bus and 
taxi-rides from airport to mid- 
town which characterizes air 
travel in nearly every city on 
earth,” one man told me. “Our 
plan would cut one hour air- 
port drives to perhaps 10 min- 
utes.” 

On such a level of imagina- 


tive foresight is this Dusseldorf 
airport being developed. 

But then Dusseldorf got its 
town charter in 1288. It has ex- 
perience. 

Young Canada must not wait 
another couple of centuries to 
learn from this magnificent 
example. 


HOW TO STRETGr 


_.. YOUR TRANSPORTATION 


} 


EXAMINE YOUR PRESENT TRANSPORTATION COSTS 


IN SOME INDUSTRIES, transportation costs alone, 
throughout the various stages of manufacturing and 
marketing, amount to as much as 25% of the total 
selling price of a finished product. 


Suppose you could somehow effect a substantial 
savings in transportation costs in your business? How 
would it affect your competitive position — your 
ultimate selling price—your growth and profits? 


FIND OUT HOW TRAILERS COULD SAVE YOU MONEY 
LABOR COSTS and overhead are not likely to 


decrease substantially. There are actually few ways, — 


then, in which manufacturers can cut costs and 
improve their competitive position. But many are 
doing so with the use of Trailers, and are discovering 
that these savings are applicable to several phases of 
operation, such as procurement of materials, transfer 
of machinery, and the actual delivery of products. 


It’s easy to discover how much the use of Trailers 
can cut your transportation costs. In any area, a 
Fruehauf Branch will be glad to make a free, com- 
parative “Transportation Cost Analysis” of your 
business. You will find it very worthwhile to utilize 
this Fruehauf service. 


“ENGINEERED TRANSPORTATION” 


BE SURE TO, USE THE TRAILERS 
THAT WILL SAVE YOU MOST 


TO GET FULL VALUE from your Trailer tran 
portation, be sure to buy the Trailer that will give 
you the longest service, the most dependable, 
economical performance, the most profitable opera- 
tion. That represents Trailer value, Original price 
alone is no criterion, for a Trailer must repay. its 
owner through many years of trouble-free service, 


Fruehaufs, give you this value in greater measure 
than any other Trailer sold..More Fruehaufs ere 
built and sold than any other make Trailer because 
Fruehaufs have proven they're the best Trailer 
investments, Look for value—and choose Fruehaufs, 


World's Largest Builder of Truck-Trailers 


FRUEHAUF TRAILER COMPANY 


DETROIT 32, MICHIGAN 


; 





Vicious Red Strike Avro Plane, 
Hits Defense Work [Engine Plans 


(Continued from page 1) 
result of an hour-long fight along 
the 200man picket line. 

By last week-end, an injunction 
obtained by the company to limit 
picketing to four men per gate 
had taken effect. Early this week, 
workers were driving through the 
lines in cars while trucks started | 


is confident and points to the 
growing -numbers of employees 
returning. It started at 75 and 
had climbed to 100 at midweek. 
Leaders of the independents say 
more workers would return if 
they weren’t afraid of violence. 
Reaction of other organized 
labor has been varied. Big inter- 


(Continued from page 1) 
| country the size of Canada should 
| be called upon to bear. Similarly, 
others feel we should never have 
got into the aircraft design and 

development business at all. 
At present, Avro Canada and 
some 400-odd component manu- 


facturers stand to lose or gain) 


by the government’s decision. 


This is the background of de- 


ir pi »- | Nati unions frown on the} 
to resume their pickups and de-| national, uni | cisions the government will soon 


liveries at the plant. 

Drivers were still being chal- 
lenged by pickets. Their answer: 
they would not respect a picket 
line set up by a’ Communist-con- 
trolled union. 

Communist Troubles 


independents and regard them as 
a “company” union. The inter- 
nationals figure the rebelling 
Wallace Barnes workers should 
have come to them. But the 
independents, fed-up with the UE, 


;are wary of any international 


junion, Their attitude: “We can | 


| have to make. 

Meanwhile, realizing the possi- 
bility of being turned down. Avro 
Canada is 

| sales: 
—New designs are in the pro- 
| cess of planning for a larger, more 


Behind the violence is the|do more for ourselves than any- | POWerful jetliner to mect future 


realization by the Communists 
that their grip on the plant is 
slipping; if it slips ‘altogether, the 
leaders will be in disgrace 
with the Communist Party. They 
will have lost control of a key 
defense plant at a time when the 
UE needs to consolidate ils 
strength. 

Earlier this year the UE lost 
out in a bid for control of one 


Pilkington Glass plant in subur- | 


ban Toronto. This summer, it 
backed down on demands after a 
four-day strike in North American 
Cyanamid plant in Niagara Falls; 
the latter was its first toehold in 
the chemical field. The parent 
union in the U.S. is meeting stiff | 


| one else can do for us.” 
Bonald MacDonald, secretary- 
ltreasurer of the Canadian Con- 
| gress of Labor which expelled the 
UE for its Communist flavor, said 
the CCL didn’t condone violence, 
that he “wouldn’t be surprised | 
that the return to work move is | 
a revolt against the Communist | 
leadership of the UE.” 
Testing Industry? 

Actually the production halt at 
| Wallace Barnes has not disrupted 
defense production; company cus- 
| tomers either had sufficient stock 
on hand to carry them so far or | 
| have been supplied by other Wal- 
|lace Barnes plants in the U. S. 
But during war, such stocks 


| Adelphi 


| Bus. Trends ... 15 
| Editorials 6 


airline demands; 

—The possibility of production 
of the Orenda abroad is being 
investigated, To this end, the Fiat 
plant in Italy was recently 
visited; 

Other NATO and South Amer- 
ican countries have expressed a 
keen interest in the CF-100 Mark 

when productive capacity is 
available above RCAF demands. 
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New Housing Policy 


(Continued from page 1) | have had to meet prior demands 

sibility CMHC could take over! from municipal services, schools, 
the whole job with its existing | hospitals, industrial plants, hydro 
staff and offices, leaving the banks | developments. The -esult is 
to put up the money in return for | there’s just not been enough cash 
marketable Government bonds—| available for Canadian savings in 
similar to the U.S. Federal Hous- financial institutions other than 
| ing Act. This would leave the cost} banks to finance all this as well 
of administration to be borne by | as more housing. 
the taxpayer. For the prospective home build- 

The reasoning behind a 5.5% /|er in most centres, mortgage 
interest rate js obtained from the |money has been tight enough at 
present NHA formula. |the beginning of the year—at 

By Order-in-Council the inter-| the end of each year almost non- 
est rate can be changed on a| existent. For the small community 
NHA loan, but the rate on a joint | direct CMHC loans have been the 
loan to the home owner shall not | only solution. 
jexceed the rate on long-term} The Outlook 
government bonds plus 2%. This} New housing starts next year 
|is a maximum and has provided|are expected to be as good as 
considerable flexibility in the} 1953, if not better, allowing for 


past. 
The long - term 


brings the NHA maximum to 


5.75%, which is the present rate | 


lending institutions are receiving, 
although Government = subsidy 
brings the rate to the home owner 
down to 5.25%. 

The proposed {nsurance cost of 
one quarter of 1% brings the 
possible proposed rate up to 

5.5%. 

The Money Demana 
Here is the Government’s think- 
jing in increasing the supply of 
money to help satisfy the demand 
for new housing: 

In 1952 about 69c of the new 


| 
i 


government | 
bonds currently bear 3.75%. This | 


| the new mortgage scheme to get 
jinto operation. Should there be 
some delay in start of the scheme, 
|new housing starts could be de- 
layed. 
This year new housing starts | 
are expected to exceed 100,000 | 
units, for during the first half of | 
|1953 starts on new homes were | 
running at an annual rate of 106,- | 
/000 units, a postwar record. 
| Up to the end of September 
lacross Canada, starts were 30% | 
over 1952; completions up about | 
40% and units under construction | 
| up 22%. 


‘Chartered Trust Co. 
Increases Dividend 


housing dollar was spent on hous- 
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here’s what WINDSOR offers you! 


Increasingly versatile, Canadian production Is typified by 
the industrial development going on in Windsor, 
Canada's fourth industrial city. Industry, to be healthy 
and profitable, must have good living conditions 
and good transportation. 
Above all there must be an ample backlog of labour, 
craftsmen skilled in quantity production. Here in Wifidsor 
manufacturers of all types find the transportation, 
power, labour and materials in the abundance they need, 
Equally important to all manufacturing plants locating 
in this area are the great possibilities for growth 

this convenient location in Canada. 
months, 20 new industries of 
located in Windsor. So, when you 
nding a desirable plant site, 


the past twelve 


is types hav 


e 
oft is 
107 


_An extra dividend of 5c per share 


has been declared payable with the sider Windsor — and find out for yourself what 


ing where mortgage financing 
indsor has to offer. For further information write 


was used. Of this 69c, about 3lc 


Quotations 


Growth Stocks . a0 
Sandwell! Here . 


ir 
Var 
have a problem of f 
cor 

Insurance i 


opposition from rival unions and | Might not be on hand or supplies | = 


facing an expensive jurisdictional 
fight there. 

Attitude of the UE in these 
other cases has been almost con- 
ciliatory in an effort to consoli- 
date its position. But at Wallace 
Barnes it thought it was strong 
enough to hold out for a juicy 
contract to be signed. When 
things turned out differently, the 
Communist leadership began 
fighting. The UE has been in the 
plant’since 1948. There have been 
no previous strikes. 

The Wallace Barnes strike has 
provided a graphic picture of 
how. the Communists fight. 

Intimidation, terrorism and 
physical beatings. Those are their 
stock in trade. Phones ringing in 
the homes of tnsympathetic 
unionists until three in the morn- 
ing. Workers called to their front 
porches by a knock during the 
evening, then grabbed, thrown 
on the ground, punched solidly 
and quickly and left lying there. 

The victim is usually so scared 
by the beating that he doesn’t 
report it. If he does, the details 
he can supply are not much help. 
In most cases he either doesn’t 
get a good look at his assailants 
in the dark or doesn't recognize 
them, 

The fact that these thugs are 
usually strangers to the victim is 
evidence that most are outsiders 
imported by the union to do the 
rough work. In a plant of 275, 
workers will at least know most 
of the staff by sight. 

Calls to Wives 


Another favorite intimidatio 


trick the Commies have used in! 


Hamilton: threatening phone calls 
to wives of workers telling them 
what will happen to husbands if 
they keep going to work. 

One of the meanest acts 
Hamilton last week was the 
wrecking of a “play” shack built 
by children of non-strikers. It 
was one of those affairs built by 
the children themselves in their 
back yard. 

Some humor also comes into 
the picture. One of the men who 
insisted on going through the 
picket line is a veteran employee 
nearly 70 years old. During last 
week's fighting in front of the 
plant he strode through the lines 
carrying his metal lunchbox. He 


was hit from the front, then from | 


the tack; his feet went up and 
the lunch box came down — in- 
advertently slamming a picket 
squarely On the head. He was 
jailed on a violence charge but 
later feleased. Now he carries 
his lunch in a paper bag.: 

What will be the result? It 
seems sure that the fight will go 
on until the UE can be decerti- 
fied. And there seems to be a 
good chance that it will be de- 
certified. The independent group 


... THE 


in | 


javailable from the U.S. It is 
considered possible in some quar- 
|ters that the Communists were 
|testing industry’s ability to get 
| along without the Wallace Barnes 
;}output when they called the 
strike. 


| It isn’t considered likely that | 


stoppage of production from such 


a small plant could long disrupt | 


| defense production even in war- 
|time, Obviously the contracts 
| could be farmed out to other 


| makers with Wallace Barnes sup- | 


|plying the know-how. But even 
temporary disruption would be 
|to the Communists’ liking. 

| At least a few of the eight UE 
;}men who went into the Scarboro 
Pilkington Glass plant last year 


strike. They left Pilkington when 
|it became obvious their attempts 
to sign a contract had failed. 

| The UE got certification at the 
| Pilkington plant in March of 1952 
by a narrow margin. Negotiations 
with the company bogged down 
badly and a small group of wor- 
| kers in the plant were successful 
in persuading the employees to 
vote them out a year later. Cer- 
| tification of a new CIO union to 
| replace the UE is expected at any 
| time. 

| Failure at Pilkington 





is one 


more reason why the UE is put- | 


| ting up such a stiff fight at Wal- 
|lace Barnes. There is apparently 
| realization that the experience 
| could be repeated in Hamilton, 


Magnesium Firm 
Goes to Renfrew 

A new company, Magline of 
'Canada Ltd., has been formed to 
produce a full line of magnesium 


|products. Plant and warehouse 
| will be at Renfrew, Ont. 


|have appeared in the Hamilton | 


Investments Ks: 4 Wateh Your Step 25 
Labor Rd-up ... 12 What's New ... 
INDUSTRIALS 


| Bowes Ltd. ... 29Mar, Steel .... 5 
B. C. Pwr. .... 4 Mailman yen 
Braz. Traction . 20 Mex, Lt. & Pwr, 18 

| Cont, Can Co. . 5 Mid, & Pac. Grn. 2 
Can, Con, Grain 29 Nfld, Lt. & Pwr, 10 

| Circle Bar Knit. 23 Pac. Coyle Nav. : 

9 Prov. Paper 3 
5 Photo Surv. Cp. 14 
12 Seagram's . » § 
22 Stelco 
18 Shawinigan ... 
Int, Utilities .. 13 Wm. Statrs-Mor- 
Labatt's 29 TOW ccacccsece UY 
| MacNab ....... 5 Simms, T. S. ... 4 
MINES AND OILS 


Algom ......... 3] Fed, Pet 

| Anglo-Can. Oil 5  Gaspe Copper 

| Bay Pet, ....... 5 Imp, Oil oa 
Calg. & Edm. . Kerr Addison .. ¢ 
McColl-Front. . 13 
Millcity oo § 
Mining Corp. .. 3 
Noranda M. 17, 31 
North Star Oil . 2! 
Peach 


C. Palm. Stend. 
Can. Mangan. .. 3 
Cobalt Cons, ... 3 
Chimo Gold . 


Cominco Pronto ....seees 


| Tide Water . 


(Continued from page 1) 
| plants are in Quebec, it makes no 
| difference. But if some of the 
isales to the Federal Government 
|are being made from a plant out- 
| side the province then, once again, 
| the Federal 7% tax credit is based 
‘on a smaller figure than is the 
|7% provincial tax and the com- 
| pany pays more than it gets back. 
If Quebec does decide to 
| remedy these situations, business- 
| men here feel, it will be a decided 
help. 
Calculation Differences 
There still remain, of course, 
the differences between the Fed- 


«| eral and Provincial Governments 


in their basic methods of calcu- 
lating what proportion of a com- 
| pany’s profits is subject to tax. 
| No changes appear likely in these 
| methods, for the time being any- 
| way, it’s thought here. 

Most Quebec companies, as 


Parent firm is Magline Inc., an | stated earlier, take the proportion | about balance, and 


representel the owner’s stake. 
Thinking here is that if more 
mortgage money were available, 
more equity money would be 
available from owners to match it. 

In 1952 th® primary sources of 
mortgage money—the life insur- 
ance, trust and loan companies— 
were responsible for 2lc of every 


. construction dollar for new hous- 


2lc brings forth an 
additional 16c, in the form of 
equity money from the home 
owner and a further 5c from the 
Government representing the 
share of CMHC in joint loans. 
In all 42c which all stems from 
the lending institutions. 

But with the expansion of the 
economy the lending institutions 


ing. This 


Ask New Que. Tax Changes 


enues that are made in Quebec 
and use the same percentage of 
net profit as the tax base. For 
real estate firms, companies own- 
ing and operating grain elevators, 
and those developing natural re- 
sources, the percentage is of fixed 
assets, goods and supplies rather 
than sales. 

Ottawa takes the proportion of 
the company’s total gross rev- 
enues earned in Quebec and total 
wages and salaries paid in Quebec, 
averages the two and applies the 
resulting percentage to total net 
profit to get the base for its 7% 
tax credit. 

In some cases, this difference 
can mean that a company’s tax 
credit works out to less than the 
provincial tax which it has paid; 
for instance, where all production 
facilities are located in Ontario 


regular 25c quarterly distribution 
' Jan. 2, 1954, by Chartered Trust Co. 
| Record date is Dec. ‘15. Company 
| has indicated that it plans to con- 
tinue payment of a 5c extra each 
quarter, which would raise the an- 
nual rate to $1.20 per share, or 6% 

on par $20 shares, compared with the 

lrate of 5% which has been main- 

|tained since 1945. 

| Last year’s net profit of $146,736 

or $2.93 a share was highest in com- 

pany history. Volume of business | 
| conducted so far this year is at new 

peak. 


| 
| 


|and all sales are made in Quebec. | 


But in many cases the two just 
in some the 


‘American firm. “Magliner” pro- lof their total sales or gross rev- credit is greater than the tax paid. 


\ducts. include magnesium dock 
‘boards, hand trucks, loading 
ramps, barrel skids, platform 
trucks, and conveyors. 
| tion, the new firm will offer com- 
|plete facilities and service for 
|magnesium fabrication and the 
}manufacture of specialized mag- 
nesium handling equipment. 


Davis ‘Leather Co. 


Operations Improving 

| This year’s operating profits of 
| Davis Leather Co. Newmarket, 
|} Ont., are expected to exceed Class 
| A dividend requirements, says J. A. 
Gairdner, president. Results have 
|improved substantially in recent 
| months’ operations, inventories have 
| been halved and bank indebtedness 
has been reduced. 


Quarterly dividends at the rate of 


$1.50 per annum on the 100,000 out- 
standing Class A shares have been 
paid regularly since 1945. Class B 
' dividends have ‘not been paid since 
December, 1951. 
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... With the greatest votential of raw materials in the Western Hemisphere. 
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(Continued from page 1) 

| some farmers are already hav- 
| ing to wash their own Cadil- 
lacs.” 

Senior executive with a 
manufacturing company, who 
also does hobby farming: “I 
had a 120-acre farm with a 
young tenant to run it for me. 
I grew corn, cattle and hogs. I 
could never make a penny out 
of that farm—not even in the 
best years. And I didn’t go in 
for improvements: just the 
necessary maintenance on the 
property.” 

The first quotation is from 
a Republican; the second from 
one of Des Moines’ rare Demo- 
crats. 

Gardiner’s Plea 

Secretary of Agriculture 
Spry said he had recently 
heard Canadia:z. Minister of 
Agriculture J. G. Gardiner 
speaking to a meeting of 
State Agricultural officials. He 
chuckled appreciatively. “He 
put it straight on the line,” 
said Mr. Spry. “I sure enjoyed 
that.” 

At second-hand I coula gath- 
er only vaguely what it was 
that Mr. Gardiner had “laid on 
the line.” But it appeared to 
be a plea for freer markets and 
less government interference. 
This is an argument to which 
many of the Republicans are 
quite susceptible. Restraining 
them, on the other uand, are 
some harsh political necessities. 
Various Democrats, including 
Senator Humphrey in Minne- 
sota, are making a strong drive 
to recapture the farm vote 
which the Republicans need. 

Restraining them also is the 
general economic argument 
that prosperous farmers are 
essential to the prosperity of 
the United States. Governor 
William S. Beardsley (Repub- 
lican) of Iowa answered a 
question on the price support 
problem by recalling a saying 
of Jefferson. It was that U.S. 
prosperity depends on prosper- 
ous farmers, busy industries 
and efficient transportation. 
“It’s still true today.” said the 

' Go . But he didn’t sug- 
gest how these desirable goals 
are to be attained. 

Foreign Trade 
Neither in this, nor in count- 


less othergconversations, has 


The Farm Prices Problem 


| pin 


foreign trade been mentioned 
as a factor in U.S. policy. 
Tackled on the question, a good 
many people in this mid-West 
city will say that the U.S. 
should encourage foreigr. trade. 
Others will say—as one influ- 
ential official] said to me—that 
the U.S. is already importing 
more meat than it exports; and 
there is a strong implication 
that it shouldn't. 

The Des Moines Register, a 
“liberal” Cowles publication, 
had an article the other day 
attacking the Tariff League for 
a compilation which professed 
to show that U.S. tariffs were 
already low. 

The Tariff League is using 
the old discreditec method of 
calculating the value of cus- 
toms duties collected as a 
proportion of total imports. The 
Des Moines Register points out 
that this is a fallacious way of 
judging the level of the tariff. 
It says that some U.S. excise 
taxes, which are not counted 
as tariffs, have the same effect 
in discouraging imports. And 
it mentions the major fallacy, 
which is that where U.S. 
tariffs succeed in keeping out 
all imports, no duty is paid. 

It says: “Though the Tariff 
League figuies the average 
tariff duty at 5%, there are still 
900 items on which tariffs 
stand at 40% of the value or 
above. A good many tariffs are 
as high as 100%. Such tariffs 
are in many cases virtual'y 
prohibitive to imports.” 

To a Canadian it is interest- 
ing to observe that even “this 
liberal and enlightening view 
of the tariff propaganda now 
being conducted here omits one 
of the major elements in the 
whole. picture. It makes no 
mention of the customs tangle, 
which is believed to keep out 
as many goods as the tariff 
does. 

It simply does not appear to 
be realized that U.S. customs 
practices are so arbitrary, so 
chancy and so slow in settle- 
ment that importers simply 
dare not risk the uncertainties. 

A few case histories, well 
documented and widely’ pub- 
licized, might open many 
American eyes to the practices 
which are so seriously discour- 
aging imports. > 
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James Dykes, Industrial Commissioner, 
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modern trust 
service 


protects your interests 


The unexpected changes in business trends found 
to-day make it essential to leave your family both 
a sound estate plan and a qualified executor to 
carry it out. The Toronto General Trusts gives a 
special service of analyzing and planning estates 
based on 70 years’ administration of Wills and 
trusts. This service is available to you and your 
solicitor. When you are setting up an estate plan 
to meet your personal requirements, we invite you 
to draw on our experience and to consider the 
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to protect your family’s future interests. 
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How Record Looks 


After 9 


Months 


SELECTED GROWTH COMPANIES 
Index of Perforrnance 


Compared With General Stock Market Indices 
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It’s now just over nine months 

since The Financial Post published 
the list of 26 stocks picked: for 
their outstanding growth potential 
by Nestor, a prominent and suc- 
}cessful investment adviser. 
While his selection was based 
jon long-term rather than short- 
term prospects, and while he 
stressed that “presentation of these 
stocks from week to week in no 
way implies that we are saying 
that it is a time or it is not a time 
to buy such stocks,” the record of 
the stocks in the selection brings 
out some interesting pdints. 


First, it confirms what Nestor 
had to say about his selection not 
being immune to general market 
moves. In his explanatory article 
(The Financial Post, Jan. 10) he 
said: “If stock prices in general 
are low in keeping with depressed 
business or psychological condi- 
tions, then the selected list of 
stocks herein can likewise be ex- 
pected to be depressed.” 

At Dec. 31, 1952, the Toronto 
\Stock Exchange Industrials Index 
_ stood at 322.44. On Oct. 15, it was 

303.50, a drop of 5.9%. The Mont- 
real Stock Exchange Industrials 
fell 14% in the same period, the 
Dow Jones Industrials 6.9%. 


| In base metals, the TSE index 
dropped 22% and in western oils, 
the drop was 22.4%. 

| The general’trend in Nestor’s 
selection was also down. If equal 
amounts of money had been in- 
| vested in each of the 26 stocks at 
the Dec. 31 closing prices the net 
result would have been a 10.8% 
reduction in the value of holdings. 


| The 16 “growth companies” in 
the selection— all of which fall 
into the industrials category—out- 
performed the 10 “natural re- 
source companies,” made up main- 
ly of mines and oils. (For a table 
of the 26 stocks, showing for the 
end of the third quarter their 
undervaluation and overvaluation 
levels, their relative price position, 
yields, etc., see table on page 24.) 

The drop in value for the 
growth companies was only,3.7%, 
with eight stocks higher, seven 
lower and one even. All the na 
tural resdurce¥companies showed 
a drop in price, with the value 
of the holdings, still on the as- 
sumption that equal amounts had 
been invested in each, ‘down 
22.1%. This is almost exactly the 
same as the declines in the TSE 
base metals and western oils in- 
dices. 

Biggest individual drop by any 
stock on the list was Canadian 
Celanese (37.8%). Biggest 
was Dominion Stores (19.3%). 

! In explaining his under valua- 
tion and over valuation levels, 


the levels at which the price of} 
a particular stock is adjudged as | 


underestimating or overestimating 
it: rate of growth, Nestor pointed 
gut that a comparison of a stock’s 
current price with its UV and OV 
levels would help an 
decide whether or not it was a 
good buy. 

He pointed out that if a stock’s 
UV and OV level figures for the 
current year were, say, 50 and 100 
and the stock was selling at 55, 
it would be adjudged a much 
better current value than if selling 
at75. 

How might these have helped 
an investor what to choose and 
what not to choose if he had been 
selecting from Nestor’s 26 stocks 
on Dec. 31, 19527 

While Nestor pointed out that 


a stock’s position in relation to! 


its UV/OV levels was only one 
factor among several in choosing 
the time to buy, here is what 
would have happened if (1) all 
stocks selling not more than 50% 


above their UV level had been ' 
bought and (2) if all 26 stocks | 


had been bought except those 
which could rise only 50% or less 
before hitting their OV level. 

In the first instance, the investor 
would have bought Distillers 
Corp.- General Products 
“A,” Howard Smith Paper, Nor- 
anda Mines, Atlas Steels, Canatia 
Cement, Consolidated Paper, Do- 
minion Tar & Chemical, Indus- 


trial Acceptance, MacMillan & 
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Bloedel “B,” British American Of 
and Imperial Oil. 

With six of these stocks showing 
drops, five increases and one even, 
the net decline in the value of 
holdings (assuming equal amounts 
invested in each) would have been 
6.1%, compared with the 10.8% 
decline if the whole list had been 
acquired. 

In the second instance, the in- 
vestor would not have bought Alu- 
minium Ltd., Asbestos, Canadian 
Celanese, CPR, Consolidated 
Smelters, Hollinger, Noranda, Fal- 
conbridge -Tickel, Pacific Petrol- 
eums, Dominion Stores, Simpsons 
or Zeller’s. All 12 stocks showed 
declines except the last three. 

The value of the 14 stocks he 
would have bought in this second 
instance would have declined 
7.2%, again less than the drop for 
the whole list. 

Here is a comparison of the 
prices of the 26 stocks at Dec. 31, 
1952 and at Oct. 15, 1953: 


Market Prices 
Dec. Oct. 
31/58 5/53 

s $s 

Growth Companies: 
Aluminium Lid. .. 50% 
Atias Steels 20% 
Can, Cement 74*2 
Cdn, Welanese .... 42%. 
Consol. Pape: 35% 
Distl, Corp.-Seag. . 24's 
Dom, Stores . 14% 
Dom, Tar & Chem. 4* 
Products A . 44 
Smith Pape 2 19 
Acceptance 30 30 
16 


Net 
Chee. 


43'% 
137. 
TBs 
26'2 
38 


BH 0s to 3 0 SU 


Gen 
How 
Indust 
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3 23 
117,° 13 
I -* 18% 19° 
Natural Resource Companies: 
Asbestos Corp - 2% 25 
B. A, Oil . 20 
CPR 
Consol. Mng. & Sr 
Falconbridge Nickel 
Hollinger Consol 
Imperial Oil - 
Noranda Mines 75 
Pacific Petroleums 12 
Placer Development 41 
*Adjusted for stock split or exchange. 


Why have the stocks of the 
natural resource companies de- 
clined in value more than those 
of the growth companies? 

Nestor pointed out that while 
year-to-year earnings of such com- 
panies cannot be disregarded, the 
natural resource company, from 
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gain | 


Busy professional people and 
businessmen get a new lift from 
life in an apartment high up 
in Montreal's beautiful Ames- 
brooke ... a quiet, comfortable 
haven of relaxation within easy 
walking distance of work and 
play. Here, in one of Montreal's 
most distinguished new dwell- 
ings, clean fresh air and an 
exhilarating view are only a 
short elevator ride away. You 
enjoy more time for relaxation 
- in the deep comfort of your 
private suite... or in the club- 
like atmosphere of the television- 
equipped Observation Lounge. 
Bachelor, 1-bedroom, and 
2-bedroom skywoy svites 
still available 
from $122 monthly. 
Descriptive brochure on 
request. Or see the Amesbrooke 
for yourself—from 10 a.m. till 
9 p.m. daily, including Sundays. 
Call GLenview 2576 for special 
appointment. The Amesbrooke, 
1650 Dorchester West, Montreal. 
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‘New Short-Term | 
Issues Quickly 
Oversubscribed 


new $700 million Canada 
bond issue was heavily oversub- 
scribed when books were closed 
in Ottawa early this week. Allot- 
ment of subscriptions was $400 
millions 2'% one-year, 8-month 
bonds due July 1, 1955, and $300 
millions 3% four year, six month 
bonds due May 1, 1958, 
Applications to convert Second 
| Victory Loan 3% bonds due 
|March 1, 1954, into equal par 
| value of the 1958 maturity were 
accepted for $200 millions, and 
$100 millions of the 1958 matur- 
ity was allotted for payment in 
| cash. 
Cash proceeds of the new issue 
will be applied by the govern- 
;}ment to redemption of $500 mil-| 
| lions of 2% bonds maturing Nov. 
| 1, 1953. 
| The new 2%% 


| 


bonds were 


Upjohn Builds 
At Toronto 


A’ pharmaceutical packaging 
plant and the Toronto office of 
Upjohn Co. of Canada will be 
housed in a new building to be 
erected in the Don Mills develop- 
ment at Toronto. 


The new building is expected 
to be completed for occupancy 
next summer, says President 
Robert S. Jordan, The nine-acre 
site provides for possible expan- 
sion to a maximum of 200,000 sq. 
ft.; this first unit will contain 
17,500 sq. ft. 


Company has been 
Canada for about 25 years. It is 
a wholly owned subsidiary of 
Upjohn Co., a leading U. S. phar- 
maceutical firm, 


active in 


offered at 98 to yield about 3.49% | 7 
and the 3% bonds at 97.15 to| 


yield about 3.69%, 


| 
la standpoint of the market evalu- 
ation of its shares, is more mark- 
edly influenced by the value of 
the assets behind such shares — 
assets such as metals, oils and 
other mineral deposits. 

| That's why several of the stocks 
in this group show relatively high 
market prices in comparison with 
their earnings, and why some 
yields are low. 
| At the same time, this basis 
of valuation seems to have an ef- | 
fect on their market action. Be- | 
cause it’s not easy for the average 
investor to work out a value for | 
such shares — and they're the| 


| 


shares in which the most active} 
“popular” trading eccurs—there’s | 
a tendency sometimes for such 
stocks to rise or drop in price more 
than the general list. The handy 
rule-of-thumb yardsticks such as 
yield or times-earnings ratio aren’t | 
as easily applied and hence don't | 
help apply brakes on the ups or 
the downs. 

On balance, the 26 stocks in 
Nestor's selection so far have act- 
ed very much in the manner pre- 
dicted by their selector. In the 
general down trend in market 
prices which has occurred since 
the beginning of this year, the 
stocks as a group have equaled, 
and in the case of the growth 
companies, bettered the averages. 

In the short upswing early in 
the year, which was hardly long 
enough .to prove anything, they 
spurted up faster anl longer than 
the rest (see the accompanying 
chart). 

In this regard, Nestor pointed 
out that in active markets such 
as those around the turn of the 
vear, growth stocks “are so avidly 
bought by investors who have 
knowledge of their favorable 
trend as to push their prices be- 
yond current values. 

“In other words, such 
will sometimes discount their 
future by several years. Under 
such conditions, these stocks may 
have an occasional period of a 


| 
| 


stocks 


3 year or more in which they must 


digest a previous market advance 


1 by moving sidewise or moderately 


downward while the general mar- 
ket is going ahead.” 

However, over the longer range 
Nestor contends such shares 


36 should outperform the get.eral list. 


B. C. POWER CORP. Class A and 
B shares were removed from trad- 
ing on the Montreal Stock Exchange 
Oct. 16, and the 2,980,000 new com- 
mon shares and fractional warrants 
admitted to the list Oct. 19. 


New Issue 
—_—_— 


Vy 
L Yi 
i Mb. 4 
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<i UP 


, CUSTOMS BROKERS 7 
2 Z 
4, EXPORTS - DRAWBACKS 7 
CONSULTANTS | 
CANADA WIDE CLEARING AGENTS 7 
OFFICES 
SARNIA 
WINDSOR 
FORT ERIE 
NIAGARA FALLS 
HAMILTON 
OSHAWA 
LANSDOWNE 


Uy, CORNWALL 
Wy Bronch Office at QUEENSWAY 
YY, Truck Terminal 


HEAD OFFICE 
60 FRONT ST. W. TORONTOYZ 
Teletype Service 
throughout all 
offices 


BRAZILIAN TRACTION, LIGHT 
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{nt investment in 
Canada Savings Bonds 
will give you 


Income... Safety 
Cash When You Want It 


On this new Series of Canada Savings Bonds 
you get 334% interest right from the date of 
issue. Every $1,000 you invest can earn $37.50 
each year until 1965. 


And your savings, invested in Canada Savings 
Bonds, are still as freely available to meet 
emergencies as cash in the bank. Canada 
Savings Bonds can always be converted into 
cash, anytime, at 100 cents on the dollar. 


Put your savings to work now, Buy Canada 
Savings Bonds, in any amount from $50 to 
$5,000, from 


Wood, Gundy & Company 
Limited 
Winnipeg 
Hamilten 
Edmonton 


Vancouver Halifax 
London, Ont. 
Calgary 
New York 


Toronto Montreal 
Quebec 
Kitchener 
London, Eng. 


Ottawa 
Regina 


Victoria Chicago 


! cal U. S. $ Value in Canada 
& POWER CO. during September Daily at Noon as Reported by 
issued 1,539 upon | The Bank of Canada 

ieee einaibashead: enae dak! Week Ended Oct. 16, 1953 
eee ee ce BRM cilia ... Thurs, .98 18/32 
| bonds, Series E, There are 14,231,- Tues, 9817/32 Fri. 98 13/32 
283 ordinary shares ouistanding. Wed. Ave. .98 67/128 


ordinary ‘shares 


98 19/32 


aD 


IF IT’S NEW 
AND CORRECT 
it's 


AY IOLA 


CUSTOM TAILORED OR READY FOR WEAR 


You'll hear a lot this season about new style 
ideas . . . new, natural shoulders and straighter 
body lines. You'll sce these new trends at their 
correct best in Leishman Tailored clothes, 
superbly co-ordinated with Leishman’s distinctive 
imported fabrics. 

Illustrated is a new Leishman three-button, 
single-breasted model which incorporated these 
new ideas. Ask to see, too, the new “Edwardian” 
model—a four-button suit cut along traditional 
Edwardian lines, now being w orn hy well- 
dressed men in London and on the Continent, 


Canada’s Most Distinguished Clothes 
At Fine Clothing Merchants Across Canada 


Wm. H. Leishman & Co. Ltd. Toronto 


$4,000,000 


Empire Brass Mfg. Co. Limited 


(Incorporated under the laws of Ontario) 


5%4% Sinking Fund Debentures 


To be dated October 15, 1953 


To mature October 15, 1973 


Trustee: The Royal Trust Company 


The Company will covenant te establish a Sinking Fund to retire not less than $2,800,000 (70%) 
principal amount of the Debentures of this issue prior to maturity. 


In the opinion of Counsel, the Debentures o 
British Insurance Companies Act, Part III, 


funds or any portion thereof. 


We. as principals. offer the 
by us. subject to the approva 
of the Company are subject to 
rectived subject to rejection of a 


notice. 


f this issue will be investments in which the Canadian and 
states that companies registered under it may invest their 


Price: 100 and accrued interest 


Dominion Securities Corpn. 
Limited 


Debentures of this issue if, as and when issued by 
| of all legal matters on our behalf by Messrs. Lash & Lash, Toronto. 
the approval of Messrs. Ivey. Livermore '& Dowler. London. Ontario. Subscriptions will be 
llotment in whole of in part and the right is reserved to close-the subscription books without 


Empire Brass Mfg. Co. Limited and accepted 
All legal matters on behalf 


’ 


Midland Securities Corpn. 
Limited 





"It's tasy to match 
Jumbo's memory when 


you use a Dixon Ticonderoga | 


ee 4 nouncenENt ee | MANAGED INVESTMENT 


Crown Life Appointment 


| 


. s the pencil that helps | 


you remember! 

Write with the strong, 
smooth leads ... set the 
clean legible outlines. 
Note the eraser firmly 
locked in a strong metal 
ferrule with double 
yellow bands. And its 
not likely you'll forget 

DIXON 


TICONDEROGA 


MADE 8 DEGRETS FROM 28 10 an 
Order trem Gealer by the dozen or by the gross 

DIXON PENCIL COMPANY LIMITED 
MOWTRLAL « HEWMARKET « TORONTO . wancouvER 


F. W. HILL 


| Whose election os Vice-President and 

Managing Director of the Crown Life 
| Insurance Company was announced today 
| by H. R. Stephenson, President. Mr. 
| Hill is @ Fellow of the Society of Ac- 
| tuaries and previously occupied the posi- 


| tion of Vice-President and Actuary of the | 


Company. 

A ARN ES TT 
HALIFAX, N.S., has sold $2.5 
millions 4%4°% and 4%2%,serial de- 
bentures, dated Nov. 1, 1953, to a 
syndicate headed by Wood, Gundy 
& Co. The 414% debentures mature 
Nov. 1, 1954-63, and 44%% Nov. 1, 
1964-73. The 1954-60 maturities ave 
| offered at 4.25°%, 1961-63 maturities 
at 4.45%, and 1964-73 maturities at 
| 4.60°>. Proceeds for schools, road 
equipment and other municipal 
purposes. 


Advertisement 


HOW WALL STREET JOURNAL 


READERS 


GET MORE 


OUT OF LIFE 


By a Subscriber 


Bince I started reading The Wall 
Street Journal, my income has in- 
creased from $9,000 to $14,000 a 
year. 

But that is only part of the story. 
The Journal not only tells me how 
to earn more money—it also tells 
me how to get more value for the 
money I spend. 

For example, an automotive 
article in The Journal helped me 
trade in my old car at the right 
time. An article on building sup- 
plies gave me ideas on remodeling 
my home and showed me how to 
save $700. ' 

Articles on food and clothing 
point out the things to stock up 
on in order to save money. Articles 
on taxes guide me on what to do 
to keep my_taxes down. 

The Journal also gives me a bet- 
ter understanding of what is going 
on in the world. In conversation 
with other men I find that I know 


Address: The Wall St. Journal, 
e 


how to interpret business and 
government trends a little better 
than they do. They wonder where 
1 get thy “inside dope.” 

rhis store is typical. Because the 
reports in The Wall Street Journal 
come to you daily, you get quick 
warning of any new trend that may 
affect your income. You get the 
facts in time to protect vour inter- 
ests or seize a profit. The Journal 
is a wonderful aid to salaried men 
making $7,000 to $20,000 a vear. 
It is valuable to owners of small 
business concerns. It can be of 
priceless benefit to ambitious young 
men. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business 
paper served by all four big press 
associations. It costs $20 a year, but 
vou can get a Tria! Subscription for 
three months for $6. Just tear out 
this ad and attach check for $6 
and mail. Or tell us to bill you. 

CFP 11-24 


44 Broad St., New York 4, N.Y. 


“€¢D IGHT now, it’s ‘make believe’ with 
him, but some day, if | have my 


wish; he’ll be going off to college. 


; 


“That will cost about $5,000. To make sare 
the money will be available when he needs 
it, I buy as many Canada Savings Bonds 
as I can each year. They're the safest 
investment I know of and, what is very 
important to me, if I need the money for 
any urgent reason, I can get every cent 
of it by simply cashing my bonds.:: 


Canada Savings Bonds are an excellent 
investment for any purpose. The new 
series pays 334% interest for 12 years. 


You can bu 
$50, $100, 


registered 


them in denominations of 


, $1,000 and $5,000, 


in your name for protection 


against loss, theft or destruction. 


We shall be 


efficiently. 


pleased to receive your order 
and will look after ft promptly and 


AUTHORIZED SALES AGENT 


Leon, Youn Weir & ComPARY 


re 


50 King Street West 
_  Terento 


276 St. Jomes Street West 


|MaeNab Manager Switches 


From Stelco To Seagrams 


MacNab’s manager has bought 30 shares of Distillers Corp.-Sea- 
grams Ltd. at $27.50, with the proceeds of the sale of 32 shares of 
Stee] Co. of Canada at $30. Seagrams shares appear to be under- 
valued from the standpoint of earnings, book value and future possi- 


bilities, he notes. 


This switch will result in a net gain of $15.80 in the annual in- 


|come of the MacNab account, bringing it to $1,262.25. 


The MacNab Account 


Transactions 
PURCHASED 
Cest 
per sh. 
$27.50 


| No. of 
| shares Security 
30 Dist. Corp.-Seagrams Ltd. .. 


SOLD 
Selling 


| No. of 
price 


shares Security 
32 Steel Co. of Canada ....... . $30.00 
Note: Transactions made Oct. 16, 1953. 


| MacNab’s Manager Says: 

The market value of your ac- 
count as at Oct. 15 is $23,395.90 
compared with $23,243.25 on Sept. 
15. During this period, the Dow 
\Jones industrial averages rose 
from 255.56 to 271.22, or 6.3%. 

After a fairly substantial de- 
cline, the stock market both in 
New York and Canada has taken 
a substantial upturn due probably 
to an oversold position and some 
substantial short covering. There 
is also a noticeable improvement 
in the bond market, which was 
first signified by a reduction in 
the rediscount rate recently an- 
nounced by the Bank of England. 
We are operating in a managed 
economy under our central bank- 
ing system, where the central 
bank controls the supply of cur- 
rency in circulation. 


A small cash balance in your 
account has been invested in $300 
Canada Savings Bonds, Series 8, 
bearing 3°4% interest and matur- 
ing in 12 years. This should be 
considered only as a temporary 
investment in your account pend- 
ing accumulation of additional 
cash funds. These bonds are re- 
deemable on demand at par plus 
accrued interest to the end of the 
preeceding month, at the holder's 
option, at any time. 

I have sold 32 shares of Steel 
Co. of Canada at $30 on Oct 
and purchased 30 shares of Dis- 
jtillers Corp.-Seagrams Ltd. com- 
jmon at $27% with the proceeds. 
The equity per common share 
has been increased from $14.72 in 
1947 to $33.65 in 1952, while the 
dividend rate during this period 
has been increased from 60c 


the last two years. During these 
two years, the company earned 
$4.93 and $4.25 respectively or a 
total of $9.18, of which $3.40 was 
paid to the shareholders and $5.78 
carried to surplus. 

A comparison of net sales dur- 
ing the past 20%years shows that 
sales have increased from “the 
years 1932 to 1952 inclusive, from 


$6,481,000 to $741,772,000. At some | 


time in the future, it may be pos- 
sible that the company gil] in- 
crease the dividend, or alter- 


OIL PRODUCTION 


16, | 


to | 
$1.20 plus 50c extra, paid during | 


natively, pay a tax on the earned 
surplus, although there is no 
jofficial information on this sub- 
ject. 

It would appear, therefore, that 
the stock is definitely under- 
valued from the standpoint of 
earnings, book value and future 
possibilities, whereas the steel in- 
dustry would seem to have reach- | 
ed its postwar peak, regardless of 
the merits of the company’s 
shares, which are considered in 
the “blue chip” class. 

As a result of this exchange, 
your income on: this individual 
transaction will be increased from 
$35.20 to $51 per month at present 
indicated dividend rates including 
extras, or a net indicated gain of 
$15.80. Your total income will, 
therefore, be increased from $1,- 
246.45 to $1,262.25 per annum. 

As mentioned in my last report, 


your account is now in a strong | 


defensive position. 

On Oct. 16, B.C. Power Class 
“A” shares were de-listed and the 
new common shares were called 
for trading on Oct. 19, in accord- 
ance with the recent exchange of 
shares announced by the company. 
You will receive 60 new common 
shares for the 30 Class “A” now 
held. This will be shown in the 
next monthly valuation of your 
account. 

In the month ended Oct. 15, in- 
vestmient income totaling $164.90 
was received. After the usual 
monthly withdrawal of $40, the 
cash account was increased by 
$124.90 to $143.80. Here is pos- 
ition of the MacNab account at 
Oct. 15: 


The MacNab Account 
Now Stands 


No. of 
Shares 


Cost *Market 
per sh. per sh. 
$s $ 
Common Shares 
Bank of Nova Scotia . 37 38', 
Brazilian Traction ... 
B. C, Telephone ..coe .33'2 34's 
CPR 17 23 
Consumers’ GaS ...se06 15'g 16 
International Nickel .. 33 
International Utilities , 
Noranda Mines 
Powell River 
Steel Co. of Can. .... 
H. Walker-G, & W. .. 
Preferred Stocks 
Abitibi P. & P. $1.50 25! 
Acadia-Atlan. Sugar A 17 
B. C. Power A — 
Imperial Tobacco 4%) . 
Government Bond 
ida Savings 3°." 65 100 
j Convertible Corporate Bonds 
$1,000 Abitibi P&P 44°: ‘61 100 
$1,000 B. C. For, Pr. 5°. 1962 100 
$1,000 Braz, Tract, 442°- 1971 98 
$1,000 CPR 3'2°% 1966 . --» 100 
$1,000 Cent, Leduc 5% 1965 . 101 
$1,000 Dom, Stl. & C. 4% °61 100 
$1,000 Dom, Textile 4% 1966 100 
$1,000 West C. Brew. 5°) ‘67 100'% 
ED. dv'ccescondce vies 
Current market value of fund 
Annual income 
Average yield on original $10,000 
*Bid price Oct. 15, 1953. 


30 
50 


27 
ao 


$300 Car 100 
99 
98 
84 
94 
90 
93 
94 
99 

° $143.80 

. $23,395.90 

$1,246.45 
12.46% 


‘Western Oil Well Drilling 


Shows Moderate Decrease 


From Oar Own Correspondent 
CALGARY — Western oil well 
drilling ha’ been showing a de- 
crease recently — both compared 


with a month or so ago and as 


compared with last year. 


| In the first 15 days of October, 
oil wells were completed at a rate 
of 5.4 daily as against a 6.6-well 
average for September. However, 
it was expected that the latter half 
of October would bring the aver- 
age to about 6.0 wells per day. 


Another tabulation an 
812% drop in drilling operations 
in the 1% months to Oct. 15. 


At last report, 203 rigs were 
|moving to locations, rigging up or 
j}making hole in Western Canada 
|This compares with 222 rotary 
rigs active at the end of August, 
jabout 240 active rigs a year ago 
coe mid-October, 1951, there 
|were 206 active rotaries in the 
|West, only three more than this 
year’s count. 

. . * 


Imperial Oil plans to drill a 
wildcat 2% miles west of Red- 
| water (Imperial-Eastgate 1-25-57- 
22). It is believed a Devonian test. 
Another Imperial wildcat will be 
put down 50 miles east of Corona- 
tion. 

Bay Petroleum Corp. has secur- 
| ed another. Viking oil well suc- 
jcess on its 160-acre farmout from 
'Anglo-Canadian Oil Co., Home and 
Calgary & Edmonton in the Cam- 
rose area. 

‘R. C. Brown has been elected 
president of Hudson’s Bay Oi] & 
| Gas Co. while Grant Spratt, presi- 
dent of Anglo-Canadian, is sched- 
|uled to leave Anglo and become 
ipresident of Trans-Mountain at 
jyear end. 

Tide Water has started another 
ithree drills in Southeast Saskat- 
jchowan. All are stepout test wells 
or wildcats, 

Mill City Petroleums plans to 
idrill an exploratory test in the 
Bonnyville area of Alberta. Loca- 


DOW CHEMICAL CO, Midland, 


shows 


Mich., net earnings for the three! 


months ended Aug. 31 were $9,762,- 
957 or -43c per common share, up 
23% from $7,939,889 or 36c a share 


in the same period last year. Sales | 


rose 17.6% from $93,938,024 to $110,- 
503,775, depreciation and amortiza- 


'tion will be L.S.D. 11-16-59-w4. 
Imperial Oil is to drill for Cre- 

taceous oil in an offset venture in 

the Excelsior-Morinville area. 


WANTED 


10.000 shares 


PATHFINDER 
PETROLEUMS 


Limited 


GUARANTY 
TRUST 


Bay at Richmond St. 


EM. 3-3351 


\. TORONTO gp 
\\ J 


PERHAPS YOU 
NEED FOURSIGHT 


You didn’t read it wrong. 
Our representatives are 
trained to look at prob- 
lems from four different 
viewpoints: How will it 
affect product quality? 
How will it affect main- 
tenance costs? How will 
it affect inventories? How 
will it affect employee 
morale? If you use cut- 
ting oils, process aids, lu- 
bricating oils or greases, 
call in a Sun representa- 
tive. Get the advantage 
of his foursight. 


Industrial Products Dept. 
SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


tion totaled $16,092,656 ($10,985,316), | 
U. S. and Canadian income taxes! 


amounted to $12,469,263 ($12,083,738), 
and pref dividends remained 
constant at 869. 


| 


| Burnaby, 


Ruling Qn CPR! 
| Rate Request 


| 


J. G. SPRATT 


has been elected president, 
Trans Mountain Oil Pipe Line 
Co. | 


‘Another Plant | 


In West For 
Continent. Can 


MONTREAL (Staff) — Conti-| 
nental Can Co. of Canada Ltd., 
having just officially opened a 
new $2 million can plant in 
B.C., preparing to 
launch another large Western 
Canada venture, 

Company expects to start con- 
struction of a new $1.5 million 
plant in Calgary within the next 
60 days, the Post is informed. 
Scheduled for completion by 
March, 1954, the plant will manu- 
facture paper containers, includ- 


is 


‘ing drinking cups and milk con- 


| ilton 


tainers. 
It will employ 50 to 60 people 
initially, with the total expected 


| to rise to some 250 at full pro- 


duction. This will be Conti- 
nental’s third plant in Canada en- | 


| gaged in production of paper con- 


tainers. Units are at present in 
operation at Toronto and Ham- 
ilton. 

The new plant in Burnaby (a 
Vancouver suburb) is the com- 
pany’s first on the West Coast. 
Construction was started in June, 
1952 and employment is expected , 
to total 700 to 800 when full 
production is reached next yer. 

Continental also is expanding 
in the East. Extensions to one of 
its Toronto plants and to its Ham- 
plant are under way and 
scheduled for completion by 
spring, 1954 The company op- 
erates four plants in Toronto and 
one each in Montreal, Hamilton 
and Burnaby. 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is | 
given regularly in this investment | 
feature. For profit add their view- 
point to yours. You get them in| 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


} 
| 


Deferred Again 


MONTREAL (Staff) — Cana- 
dian Pacific Railway’s application 
to be allowed to set freight rates 
that would permit the system to 
earn 612% on its investment in 
railroad property has been further 
postponed by the Board of Trans- 
port Commissioners, 


In Ottawa this week, the 
Board told CPR counsel] that it 
had not yet made up its mind on 
the new freight rates system pro- 
posed by the company, If the 
CPR suggestion were imple- 
mented, most Canadian freight 
rates would rise at least another 
9%, because it is considered the 
“yardstick” railroad in tariff 
setting, 


The present freight. rate 
tem is based only on CPR’s cur- 
rent financial requirements, but 
the railroad has pointed out that 
this puts a premium on unsound 
financial practices, well as 
making new financing more diffi- 
cult, and the position of equity 
stockholders more risky. 


VS- 
Svs 


as 


Actually hearings on this ques- 
tion had been concluded earlier 
this year. This. week’s session wa 
only called té determine whether 
the proposed CPR _ investment 
figure should include ne teamed 


| and grants made when the trans- 
| continental line was being built 


a company contention which has 
been challenged by all Canadian 
provinces except Ontario and 
Quebec. 
| 


Introductory Offer... 


CANADIAN 
STOCK CHARTS 


vin 8-year 
Graphic Record off 
PRICES — EARNINGS — DIVIDENDS 
This new 32-page booklet charts 66 


representative seasoned industrial 
leaders, (no penny stocks), listed 
on Canadian Stock Exchanges, also 
mostly traded on N. Y. or Amer, 
Stock Exchange. 

Each graph correlates monthly 
price ranges and yolumes against 
the background of earnings and 
dividend trends on uniform ratio 
scales, bringing the essential under- 
lying data into a single clear focus 
for ease of comparison. Up-to-date 
to October Ist. Capitalization and 
other tables also included. 


Send $2 Now to Dept, FP-1024 


SECURITIES RESEARCH CORPORATION 
. 141 Milk Street 
Boston 9, Mass. 
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We recommend 


CANADA SAVINGS 
3%% BONDS 


DUE: NOVEMBER 1, 1965 


PRICE: 100 AND INTEREST 


WE SHALL BE GLAD TO LOOK AFTER 
THE REQUIREMENTS OF OUR CLIENTS 


BELL, GOUINLOCK & COMPANY 


LIMITED 
ESTABLISHED 1920 
TORONTO 
HAMILTON 


MONTREAL 
LONDON 


WINNIPEG 
KITCHENER 


KERNAGHAN & Co. LIMITED 


Members 
The Investment Dealers’ Association of Canada 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 
EM. 8-4894 


BRITISH COLUMBIA POWER CORPORATION, 
LIMITED 


Fractional Warrants 


The Plan of Arrangement between the Company 
and the holders of its Class “A” and Class “B” 
shares became effective and binding on the Company 
and on all holders of such shares as of October 16th, 
1953. 

The Arrangement provided for the merging of 
both classes of shares into a single Class of common 
shares. Each Class “A” is converted into two new 
common shares and each Class “B” share is converted 
into one half of a new common share. 

The new shares and Fractional Warrants resulting 
from the conversion of the Class ““B” shares will, it 
is expected, shortly be traded on the Vancouver, 
Toronto and Montreal Stock Exchanges. It is im- 
portant that Fractions should be consolidated into 
whole shares as soon as possible through the purchase 
of additional Fractional Warrants in order to qualify 
for dividends as declared. This may be accomplished 
by the purchase of the required Fractional Warrants. 

It is in the interest of all holders of Fractional 
Warrants to take action in this regard as promptly 
as possible. 

We offer our facilities for either the purchase or 
sale of Fractional Warrants. 


NESBITT, THOMSON 
AND COMPANY, LIMITED 
38 King St. W., TORONTO. Phone EMpire 4-6146 


MONTREAL QUEBEC TORONTO OTTAWA HAMILTON LONDON, ONT. 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON LETHBRIDGE 
VANCOUVER VICTORIA SAINT JOHN, N.B. FREDERICTON 

634A 


(Qne of a series of advertisements explaining the Natural Gas Situation) 


About Gas 


PROFITS IN PIPELINE 


Pipelines are costly to build. But once they are built and paid for the value 
to the owners of the common stock rises rapidly (if the project pays). 


That is why original stock in pipelines is eagerly sought by those who 
look ahead. 


The natural gas pipeline which is proposed to serve Toronto (from Niagara) 
can be easily financed. The capital stock of the company (Niagara Gas 
Transmission Limited) is owned 65 per cent by Consumers’ Gas and 35 
per cent by Tennessee Gas Transmission Cofnpany. 


Consumers’ Gas thus controls the company. It will be able to prevent 
charges for transmission from going too high and, in any event, 65 per cent 
of the profits will go into Consumers’ Gas treasury. 


Consumers’ Gas dividend is limited by law to $1.00 per share per year. 
Any funds accruing above the amount required for dividends and other 
normal business expense go into a “special surplus” to provide for reductions 
in gas prices. So it is fair to say, in the case of Consumers’ Gas, that 


PIPELINE PROFITS WILL GO TO GAS USERS 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


SERVED CONTINUOUSLY WITH U.S. FUEL-FOR 105 YEARS 





The Editorial Page 


Service Has No Substitute 


Razzlc-dazzle tactics to unload heavy inven- 
tories and emphasis on sales instead of service 
are the two main ills in the auto industry. That 
straight-talk which is music t6 the ears of car- 
owners came from Studebaker chairman Paul 
Hoffman speaking to the Federation of Automo- 
bile Associations in Montreal. 

The razzle-dazzle may be part of the exciting 
game of selling. And “let the buyer beware” 
sales principles may be acceptable to some. But 
what about the lack of service? . 

“Service with a smile” isn’t very common 
any more, And service—just plain honest serv- 
ice—from so many dealers and repairmen is 
something so rare that when it happens it pro- 
vides a topic of conversation for a week. 

‘Of course the car people aren't unique. 


Have you tried to get a watch, or radio, er 
drainpipe or furnace fixed lately? 

So many repairmen have floated along on 
prosperity’s stream so long they’ve forgotten 
how to paddle—or the need for it. 

The innocent victim is at the complete mercy 


4753 Years Closer 


Movies have been so outdrawing playgrounds 
in Toronto that it is being suggested that play- 
grounds be closed on Saturdays. 


Few of us don’t remember the thrills of a 
Saturday matinee, of cap guns roaring, peanut 
shots in the ear, the rich, fragrant smell of over- 
shoed feet on a winter’s day. One addition, how- 
ever, since the time of Mickey McGuire and 
Felix the Cat has been the angry bursts of 
bubble gum, which now punctuate the applause. 


But there’s still the same old sobs and wails, 
boos and cheers, shrieks and screams, as today’s 
version of Jugalong Hassidy fights it out with 
Slimey Slim’s gang of villains, 


Obviously this addiction to movies rather 
than playgrounds, like the hours spent watching 
television, is just another sign that the world is 
going to the dogs-—carried there as usual by the 
younger generation, 


Before we worry too much, however, we 
might look at an Assyrian tablet, The date: 
2,800 B.C. Things looked pretty bad then tgo. 
‘The world was coming to an end, and going to 
the dogs en route. 


“Our earth is degenerate in these latter 
days; there are signs that the world is speedily 
coming to an end-—bribery and corruption are 
common; children no longer obey their par- 
ents; every man wants to write a book, and the 
end of the world evidently is approaching.” 


Well, here we are, 4,753 years cioser to it! 


We Could Eat Them, Too 


With some real encouragement the American 
taxpayer could eat the aurplus of dairy products 
accumulated in the United States, says Presi- 
dent Theodore G, Montague of the Borden Ca, 
A little more butter, milk and cheese on_the 
average dinner table, he said, and consumption 
would soon catch up to production. 


That observation is worth some study in 
Canada as well as in the United States, In this 
country we too are plagued with certain food 
surpluses—beef, pork and butter are examples— 
and for exactly the same reason as in the U, S. 
By various means domestic prices have been 
boosted until they are far above world levels. 
As a result we have absolutely no hope of sell- 
ing abroad in normal fashion. We can only dump 
our surpluses at lower than domestic pricés and 
risk trade retaliation, give them away or let 
them rot. 


As in the United States, our best and only 
permanent hope is to build up the domestic 
market, to consume these surpluses ourselves. 
We cannot hope to do that with such things as 
wheat, of course; we would need 10 or 15 times 
our present population for that. But we can 
expect to use all our butter, cheese, eggs, dairy, 
fruit and poultry products and possibly most of 
our meat, 


More or better foods on our tables will help, 
as the head of the Borden Co, points out, but in 
Canada this would not be enough. Food produc- 
tion here in relation te domestic consumption is 
very much higher than in the United States, 

We will need more than just heartier eat- 
ing. We will need more eaters. That means 
more immigration and lots of it. With another 
10 million people in this country farmers 
wouldn’t have to worry about selling milk or 
bacon or eggs. They would be teo busy pro- 
ducing more. 


Protection for the Protectors 
The campaign against capital punishment 


currently going on in Great Britain is based al-’ 


most entirely on the argument that it differs 
from ajl other punishments in that it cannot be 
rectified in case of a subsequent discovery that 
the convicted man was innocent, This of course 
is true, and may be a valid argument for pro- 
viding for a life sentence in cases where the 
evidence is purely circumstantial, 

But there are plenty of cases in which the 
evidence is so- overwhelming that it is virt- 
ually impossible to imagine a subsequent proof 
of innocence. And these cases include most of 
those in which the death penalty seems to be 
most imperatively demanded by the interests of 
society, : 

We refer to cases in which the murderer is 
a criminal engaged in some form of activity less 
nefarjous than murder, and the victim is a 
policeman who must be killed if the criminal is 
to escape punishment for the lesser crime. The 
only doubt in such cases is usually which of two 
criminals, conspiring to commit the lesser crime, 
is the guthor of the fatality; and we see nothing 
wrong in the doctrine that such conspirators 


must beth be held responsible for the whole re- 


sult ef the actions of each of them. 

The idea that a man detected in robbery can 
kill the policeman—or indeed any bystander— 
who js attempting to capture him, and can still 
have to oy phigey same a lifetime of imprison- 
ment even is caught, with a lively chance 
of not being caught at all, seems completely 


? 
_ Its nothing less than an invitation to murder 
policemen with impunity, for to a robbery ex- 
pert the difference between the 10 years which 
he may get for his robbery and the additional 


imprisonment for the rest of his life is negligible.’ 


_ Who was ever deterred from crime by what 
ee nee ee en oe a When 


of the repairman. Few people know a condenser 
from a dispenser, a hairspring from a hand- 
spring, a kingpin from a hat pin. All the victim 
can do is reach for his money—when he feels 
like reaching for a baseball bat. 

Here is one recent case of service all too 
typical of today. A city-worker ordered a load 
of material for Saturday morning—a long tjme 
ahead. When it didn’t arrive he phoned and 
was told that since it was sprinkling rain the 
driver didn’t want to get wet: He said the driver 
could sit in the cab and he and his neighbors 
would unload the truck. So the gentleman on 
the phone said he’d ask the driver, and perhaps 
he wouldn’t mind making the delivery. He 
finally turned up after noon and the household- 
er’s week-end work plans were almost com- 
pletely frustrated. 

With small dealers and repairmen, their 
one stock in trade is honesty and service. Their 
reputations are their livelihoods. By the stand- 
ards some of them have established for them- 
selves, it’s a miracle that they have survived 
at all, 


it is a choice between 10 years certain on the 
one hand and a toss-up between complete free- 
dom and a life sentence on the other, what 
criminal is going to hesitate before shooting? 


One of the first obligations of an orderly 
society is to afford all possible protection to 
those whose task is to keep it orderly, often at 
the risk of their lives. An excessive concern for 
the criminals whom it is their duty to bring to 
justice leads to a too slight concern for the up- 
holders of justice themselves. 


Freedom’s Faith 


When something profoundly sensible and 
basically sound deep to its foundations is said 
about the North American business system it 
deserves attention here. 


So we draw your attention to a new and 
very powerful book by Clarence Randall of In- 
land Steel. 

What makes North America go? What is the 
particular and special characteristic of its econ- 
omy? 

It isn’t natural resources. 
those. 

“The outstanding attribute of American life,” 
Randall says, “is that it tends to release the full 
potential of each individual , , , The outward 
manifestation of the American system at work 
is freedom of ehoice.” This means not only be- 
lief in “limited” and constitutional government, 
but the maintenance of the market system of 
production and distribution. 


The Indians had 


Monopoly of all forms is ruled out, But, Ran- 
dall asks, why is laber monopply so calmly 
accepted? p 

Freedom of voice, he argues, must mean 
freedom of entry—a right specifically denied 
by most craft unions. And what about industry- 
wide unions which hold in their leader’s hands 
power to paralyze a nation? 

Randall asks: “Who dares charge manage- 
ment with monopoly until this gross abuse (of 
power and privilege) is squarely faced?” 

As head of the new U.S. Commission on 
Foreign Economic Policy, Randall's predilections 
as voiced in this book are of special interest to 
Canadians. 

Says he: It is idle for the U.S. to sing the 
praises of. free markets abroad while restricting 
them at home. He puts real emphasis on the 
free trade ideal so explosively promulgated last 
year by the Detroit Board of Commerce. 

This Randall book will help the businessman 
answer the question: In what do we really be- 
lieve? It is called, Freedom’s Faith, 


Easily Frightened 

Washington reports indicate that a fuss is 
starting, and likely to grow, over imports, most- 
ly from Canada, of semi-fabricated aluminum 
into the United States, There are the usual cries 
of imminent and complete ruin for the Ameri- 
Can industry. 

What are the facts?’ 


First half of 53 U.S. imports of semi-fab- 
rieated aluminum amounted to 18,449 tons, cam- 
pared with 598,000 tons made in the U.S. That 
means imports were accounting for just 3% of 
the total market. 

After years of a seller's market the supply 
situation is beginning to get back to normal, In- 
stead of sitting back and watching orders pile up 
in front of them, U.S. aluminum producers are 
now forced to get out and do a bit of selling. For 
that outrageous situation they are trying to 
blame a trickle of imports, and some ears at 
Washington appear only too ready to listeft. 

In Canada, in the interests of over-all freer 
trade, the Government has been reluctant to 
raise the present level of protection for the tex- 
tile industry even though in some branches pdf 
the industry, domestie producers are having to 
contend with import competition that is grab- 
bing off as much as half the Canadian market. 

In the interests of sane world trade and 
its own consumers we. sincerely hope Washington 
doesn’t listen to its aluminum howlers the way 
it did to its powerful dairy lobby. The dairy 
producers didn't have any stronger case than the 
aluminum people, but they managed to block 
virtually all of the trickle of imported dairy 
products that was “threatening” their industry. 


One Way Street? 


In Vancouver last week, A. R. Mosher, presi-~ 
dent of the Canadian Congress of Labor, pre- 
dicted that a recession was coming and that 
labor therefore should shelve any general de- 
mand for higher wages, though individual union 
claims should be pressed. 

We don’t know what facts Mr. Mosher is 
using as the basis for his prediction. They're ob- 
viously not the ones that are normally available. 

But even ignoring the pessimistic feature of 
Mr. Mosher’s statement, his reasoning seems a 
bit weird, After repeating for years that labor 
should be getting higher wages as its share of 
the increased national product, he is now saying 
‘that labor should not be expected to take any 
cut at all when the national product drops. 

Put bluntly, Mr. Mosher would have the full 
force of any recession borne by everybody in the 
community EXCEPT organized labor, 

Mr. Mosheg’s gospél is “heads I win, tails 


Napier Moores 
Serateh Pad 


THE OTHER DAY WE visited 
Leitchcroft, the large farming opera- 
tion northeast of Toronto, owned by 
Gordon C. Leitch. Operated as an 
experimental and demonstration farm 
in the interests of the business of 
which Mr. Leitch is president, the 
farm supports a large livestock popu- 
lation. Specialists are engaged in re- 
search and experimental work with 
poultry, cattle, swine and mink and 
silver foxes. 

Outside of a stockyard on a busy 
day, we have never seen as many pigs 
in one place as we did at Leitchcroft. 
Nor have we ever seen such scrupu- 
lously clean and well-groomed pigs 
in such well-manicured quarters. The 
pig, we learned, contrary to popular 
belief, adores cleanliness. With pard- 
onable pride, the guardian of the pig- 
gery took in the whole building with 
a gesture and said, “There isn’t a pig 
in the place, however small, that’s not 
house-broken.” : 

What fascinated us most, though, 
was the enormous assembly of white 
leghorn hens looking for all the world 
like a convention of scientists discus- 
sing the latest Kinsey report. Every 
hen present wore spectacles. In fact, 
they were called Hen Specs, Fixed to 
the bridge of each beak is a sort of 
pince-nez shield like the lower portion 
of a pair of bifocal glasses fashioned 
from aluminum, With these on sher 
beak the hen lives her normal life just 
as satisfactorily as ever in matters of 
eating, drinking, scratching and laying 
eggs. They do, however, appear to be 
most effective in preventing her from 
trying to disrobe her sisters by pulling 
out their feathers and later leading 
to cannibalistic practices. Poultrymen, 
unlike Dior, believe that full length 
feathers on a hen are the most be- 
coming. 

+ * * 

The astonishing growth of suburbs 
adjacent to large bringing 
about great changes in ways of life. 
People who study, such things report 
that families: are growing larger; 
formality in clothes is declining; shop- 
ping habits are changing. There's 
new demand for such things as loads 
of fill for yards, 

It also having an ir 
fect on sentiment. We have heard of 
received as a wedding 
nt a lovely load of 


cities 15 


etc. 


teresting ef- 


a weman who 
anniversary pres¢ 
turkey manure. 
. > . 

A colleague of ours who 
moved into a suburb north of Toronto 

having quite a time getting sorted 
out. He gets ! bill from the 
municipality of North York, his tele- 
phone bill from Thornhill, his hydro 
bill from Richmond Hill, and his mail 
from Newtonbrook post office, 

‘ 


* . 


recently 


water 


Random observations made by Cytil 
Bassett, another Post colleague, just 
back from a 3,700 mile motor trip 
through the New England states, the 
Maritimes and Quebec: 

The ineredible lack of tastefully 
served — or even good — meals or 
beverages in the smaller towns... 
the filthy, ill-equipped washrooms 
(except at larger service stations) 
..- how long it takes t6 get gas and 
oil at rural service stations and how 
infrequently they check battery and 
radiator or clean off vour windshield 
unless you ask them to do so.., 
the huge amount of road construc- 
tion under way in Quebec and New 
Brunswick ... the excellent well- 
marked highways in Quebec . the 
shocking t 


state of the highw 
through the Seaway area in Ontario. 
Three th 


Mr. Bassett's 
breath away. At a motel outside Mont- 
real he was charged $12 for a room 
and $2.75 for inferior fried chicken, 
poorly served in shabby, cramped 
quarters. It flew the Stars and Stripes, 
too. In contrast, an elegant motel near 
the Quebec Bridge, where a string 
trio played at dinner. 

And thirdly, in a Gaspé telephone 
directory, the unusual name of Hello 
Coffin. é . 

> >. > 

U. S. Civil Commission 
statistics show that between January 
and August of this year the Federal 
payroll in the Washington area was 
cut by 17,800 employees, In Washing- 
ton there’s a big pool of laid-off 
government workers. Yet a Washing- 
ton Post reporter reveals that “two 
hush-hush government agencies have 
been combing the country to recruit 
workers for jobs in Washington,” He 
quotes an advertisement frpm the help 
wanted columns of a Detroit news- 
paper inviting applications from 
clerks, typists, stenographers and tele- 
phone and teletype operators for 
permanent positions in the civil serv- 
ice. It says that assistance is given in 
locating suitable housing. 

> 
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Service 


Having personally seen how care- 
fully products are bottled and packed, 
we have never believed those stories 
about the “friend of a friend” who 
found a mouse in a beverage bottle or 
a fly in a jar of jam. Always, of 
course, the company involved hag kept 
the supposed victim quiet by giving 
him a 10-year supply of goods, or 
something. We do know a friend of a 
friend who found a staple from a 
paper stapler machine jin the middle 
of a doughnut. Full of high hope, the 
discoverer went to the doughnut shop 
where it had been made and com- 
plained .about finding the staple. 

“The hell you did,” roared a huge 
man who loomed up from behind the 
doughnut machine. “We haven't got 
a stapler. You're a liar.” 


Stop Me Ii 


“Shall I boil the missfonary?” asked 
the cannibal cook. The cannibal chief 
was horrified. “Boil him!” he exclaimed. 
“Don't do that; he’s a friar.” 

> > > 

“And now,” said the history teacher 
brightly, “can anyone tel] me who Joan 
of Arc was?” 

The class was silert. and then one 

ll boy ventured tentatively, “Maybe 
was Noah's wife?” 
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Post Scripts 


The New Dunlop Chief 

A big new plant announcement this 
veek brings into the Canadian spot- 
light one of country’s newer, 
more handsome and important citizens, 

The new plant: Dunlop Tire of 
Canada is this week breaking ground 

for a big new 
tire factory at 
Whitby. It will 
he big, with 
new type equip- 
ment and the ex- 
o8 pansion will let 
- Dun! »p grow big- 
ger in its indus- 
trial products. 
The new Cana- 
dian: James 
Pomeroy Ander- 
son, C.B.E.. who 
arrived here just 
about a year ago 
to head Dunlop 
of Canada. 
India has long 
been Mr. Ander- 
stamping-ground. Born in Scot- 
land, educated in England, he ‘oitted 
Dunlop in 1927 and immediately 
started piling up experience in the 
complex rubber business of India, 
Burma and Ceylon. Briefly before the 
ir he was a member of the Bengai 
Legislative Assembly, 

Throughout the war that troubled 
industry in that very troubled world 
We is major responsibility. By 1946 
he was back in England as chief pur- 
chasing agent for the whole company 
with its world-wide operations and 
plants in Britain, Canada, Brazil, 

New Zealand, France and 


this 


MR. ANDERSON 


<on's 


Germany, 
South Africa, 

The Andersons bought a farm in 
the Hockley Valley near Orangeville 
shortly after they arrived. Thé country 
life with horses is their first and in- 
dispensable avocation. The Anderson 
family?. Mrs. Anderson went to India 
as a girl. They now have one daughter 
in business, one son at U. of T. taking 
history and philosophy (his father's 
major interests in reading) and three 
more sons at Upper Canada College. 

Father Anderson, a tall soft-spoken, 
superbly-groomed 50, isn’t home as 
much as he would like. He has flown 
the ocean about half-a-dozen times 


in the past year. 
* - > 


Almost an Alouette 

A last minute switch from profés- 
sional football to advertising has been 
a happy choice for 44-year-old George 
“Carvel” Hammond, who was last 
week elected president of the Cana- 
dian Association of Advertising Agen- 
cies. 

One of the youngest men ever to 
head the association, (which repre- 
sents over 90 per cent of all national 
advertising in Canada), he is vice- 
président, a director and Montreal 
manager of Cockfield Brown and 
Company. As CAAA president he will 
be responsible for co-ordinating and 
guiding the inter-company activities 
of the association's 46 member 
agencies. 

“I think the main job is to help 
bring along the younger people in 
our industry. Executive training is 
not being given the atténtion it de- 
serves in many Canadian advertising 
agencies today,” he feels, adding: 
“Also, we'll do our best to let people 
know that advertising ‘is not a game 
but a very serious business. One 
indication ‘of its ever increasing im- 
portance in the economy has been 
the gradual movement into the top 
management bracket of company ad- 
vertising managers.” ; 

Born in Sherbrooke, Hammond was 
president of the students council at 
Sherbrooke high school and in his 
final year, captain of six school 
teams. Aftér a short stint in the 
accounting department of Quebec 
Central Railway Co. (now part of 
CPR) he went to McGill’s schoo) of 
commerce. His graduating class (1933) 
named him permanent president. He 
starred on McGill's inter-eollegiate 
football team, and won colors in 
basketball and track. Summer vaca- 
tions were spent in the hometown, 
helping,to produce the weekly Sher- 
brooke Welegram. 


The post-university future was de- 
cided when the manager of the Mont- 
real Alouettes Big-Four football] team 
offered him a contract, But the night 
before the season’s first game against 
Toronto Argonauts, the late Harry 
Cockfield offered him the job of treas- 
urer in the company’s Montreal office. 
“I haven't played football since,” 
Hammond confesses. 

In hig spare time, Hammond con- 
tinues sporting interests, less 
rugged outlets than football, in the 
winter curling, in summer tennis qn¢@ 


fishing, 


Dut In 


Hammond is a airector of the 
Bureau of Broadcast Measurement, a 
council member of the International 
Chamber of Commerce and the Mont- 
real Board of Trade. Other club affili- 
ations include the Town of Mount 
Royal Curling Club (of which he is 
a director), Hillside Tennis Club and 
the Basque Fish and Game Club, 

Married in 1934 to the former 
Margaret Evelyn Gough, a high sc! 
friend from Sherbrooke, they 
two sons, 17 and 8. both ait 


schools in Mount Royal. 


They Choose An 

There’s nothing unusual 
Canadian Life Insurance Officers Asso- 
ciation electing an actuar\ 
president. Men who 
through this branch 
are natural prospects in 
succession. 


Actuary 


the 


¢ But in electing. George L. Holm 
‘ffor the 1953-54 term it chose a man 
with aa unusual family background in 
the actuarial field. Holmes himself is 
vice-president and former actuary of 
the Manufacturers Life, two brothers 
also have achieved prominence as ac- 
tuaries with other major Canadian 
life insurance 
companies, while 
a sister held a 
similar position 
for a time, Thus 
insurance and 
especially actu- 
arial work is 
in the Holmes 
blood. 

Born in To- 
ronto 55 years 
ago, where his 
father was a 
lawyer, George 
Holmes grew up 
with the idea 
that some day he 
would follow in 
the footsteps of 
his older brother and be an actuary 
too. In ordinary circumstances he 
would have gone through the univer- 
sity. But Great War I broke out when 
he was 16 and two years later, he 
joined the Canadian army and. served 
with the 6th Field Artillery Battery 
from 1916 to 1919. 


On return to civil life he joined the 
actuarial’ staff of the Manufacturers 
Life and from then on, his climb was 
steady. In 1922 he became an asso- 
ciate of the Institute of, Actuaries of 
Great Britain, and in 1924 a fellow of 
the Society of Actuaries. In 1928 he 
was appointed assistant actuary of his 
company; in 1935 actuary; in 1946 
assistant general manager and actu- 
ary; in 1951 vice-president and actu- 
ary. In 1952 he dropped the duties of 
actuary and continues as vice-pres- 
dent in which capacity he is concern- 
ed with the general activities of the 
company. 


Active in the Canadian Life Insur- 
ance Officers Association he has taken 
much interest in agency matters and 
represented the life officers on the 
joint committee which studies field 
problems with the Life Underwriters 
Association; was chairman of the 
committee for several years. 


Holmes is chairman of the invest- 
ment committee of the Board of 
Governors of McMaster University in 
Hamilton; used to play golf but in 
recent years has given this up largely 
for gardening at his home at West 
Hill. He is married, his ‘wife being 
formerjy Ada H. Harrap of Toronto 
and they have four daughters. 


MR. HOLMES 


What Others 
Are Saying 


Editorial of the Week 


When Does ‘Top Secret’ Become Silly? 
Calgary Herald 


It is reported that the Department of National 
Defence is busy investigating three “serious” leaks 
in military information, and is very concerned 
over the matter. 


Now, there are two distinct aspects of. military 
security which have to be borne in mind. One 
concerns the responsibility of newspapers and the 
other concerns the attitude and behavior of the 
military itself. 


The first thing to be done is, for NDHQ to take 
newspapers into its confidence and state clearly 
what is and what is not considered to be in the top 
secret category. This has not been done, 


Instead, we have a chaotic and utterly stupid 

, System in operation under which practically any- 

thing is secret if some bilious major or ¢colone] in 

the immediate vicinity decide it is secret, and this 

type of officer makes such decisions all too often 

on the basis that any news at all might reflect un- 
favorably on his own tiny domain. 


There is plenty of legitimate and important news 
in the defense forces, and it should be made readily 
available to the public. But if everything, including 
the nearest way to the washroom, is to be treated 
like the blueprints for an H-bomb, then news cor- 
respondents are antagonized, and thereby encour- 
aged to write the whole idea of “security” off as 
a farce, which it often is in practice. 


Other People’s Views 


FALL FAIR SEASON is about over, comments 
the Tillsonburg (Ont.) News, which hopes the old- 
time form of entertainment, showmanship and 
friendly competition will continue to flourish. “We 
would hate to have anyone go through life without 
the pleasure of participating in some~way in the 
enjoyable hustle and bustle of a fall fair.” 


TIPPING IS SILLY when it becomes automatic 
the Fredericton Gleaner suggests. “A tip is sup- 
posed to be a present, a sort of bonus for excep- 
tionally fine personal service — for extra‘ atten- 
tion over and above the stated price... If the 
workman is really worthy of his hire, as the old 
aphorism goes, this degrading custom should go.” 


WHEN THE DUKE OF EDINBURGH com- 
pletes his trip next year, declares the Montreal 
Gazette, “he will know more about Canada’s North, 
its wealth, its development and its prospects, than 
most Canadians do. He will not be alone in this. 
Overseas and American visitors to this country 
have a notable record for making such tours— 
while Canadians go to Flerida.” 


THE COMMUNITY’S YOUTH don’t go over too 
well with the Westview (B.C.) Powell River News. 
“It is time the young fry of this community were 
told the facts of life—that they aren't going to get 
everything handed to them on a silver platter 
when they get out into the business world, that 
some of the adults around these parts are getting 
plenty fedup with the lack of appreciation shown 
by some of our young people and that there ere 
bigger and better things to do with life than to 
waste it on street corners whistling at shapely 
girls who pass by.” 

THE SUPREME COURT'S decision in the Jeho- 
vah's Witnesses case is applauded by the Peter- 
borough Examiner, “To have hoped for such a 
settlement does not, of course, mean agreement 
with the teachings of the Witnesses. We can well 
believe that they have made nuisances of jhem- 
selves. But the history of thought shows that every 
kind of religious opinion has-been a nuisance to 
somebody, at some time or other. Christianity itself 
was a great nuisance in its early days. ... Far 
better that we should endure a nuisance than that 
we should have a censorship administered by the 


police.” 
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HowShowThe Duke ‘TheReal Canada’? 


The Question: The 


says he wants to see “the real Canada” 


Duke of Edinburgh 


having acquired the facts, the 

Duke’s views will be invaluable to 

the Queen and important in Gov- 

lernment and Commonwealth 
uncils. 


on his visit next year. What suggestions? | assador-at-large his 


Many diverse suggestions for 
to see “the real Canada” are ma 


enabling the Duke of Edinburgh 
de by respondents to this week’s 


Question by The Post. But stressed above-all is that his visit should 


be surrounded by a minimum of 


protocol, severa] respondents sug- 


gesting that he should move among the people incognito and take 
part in their everyday activities. Let him savor life as it is really ; 
lived in the various parts of the country, and let’s not surround his natural resources and develop 
visit with pomp.and official display, is the tenor of many suggestions. 
Most respondents stress the need for the Duke to get a close-up 
view of major Tesources developments. Replies are marked by an 
almost complete absence of suggestibns to visit the big cities. 


F. H. ELPHICKE, Manager,* 
CKWX Radio Station, Vaneou- | 
ver 


I suggest the Duke see cities on 
his Western trip and then take to 
the byways returning East, start- 
ing with British Columbia’s fish- 
ing villages, cariboo cattle coun- 
try, orchards of the Okanagan and 
mines of Trail and Kooterays. 
Also if possible, include great in- 
dustrial projects around Prince 
Rupert and Kitimat-Kemano. A | 
similar pattern to include distinc- 
tive parts of other provinces will | 
give him a hurried but: complete 
Canadian picture. But most im- 
portant he should meet and talk 
with Canadians coast to coast to 
learn the spirit and courage that 
make Canada. 
7 


A. C. EMMET, Managing Director, ' 


Manitoba Motor League; Win- 
nipeg 


It would. be-of especial value to 
show the Duke the necessity of 
providing adequate defense from 
invasion over the Arctic Circle. He 
would be interested in present 
preparations and the use of aerial 
contacts already established. He 
will also realize that life for our 


; oe i Pts os 
SENATOR J. W. deB FARRIS, 


Vancouver 

My suggestions to the Duke for 
seeing the real Canada would be: 

Mingle with people incognito. 
Motor down the Saint John River, 


island around Royal Quebec, 
Ontario. Fly Newfoundland and 
the Great Lakes, motor across the 
Prairies, through the Rockies. 
Visit the great industrial, mining, 


jlumbering, fishing centres, also 


power sites on the St. Lawrence, 
at Niagara, and the Columbia 
River. Visit Ottawa and the pro- 
vincial capitals meeting govern- 
ment and opposition representa- 


jtives. Sail the Pacific coast and 


islands. Go fishing, shooting any- 
where in season. 
Jasper, Banff, Oak Bay. Spend a 
day in each larger tity. Take time 
off, follow your own inclination 


and come again. 


* > > 


Lt.-Col. J. R. GALE, Secretary, 
Royal Empire Society, Montreal 
The Duke’s projected visit is 

clearly a business trip. As such it 

is of great significance. First, like 

;his Uncle Earl Mountbatten it em- 


\J, M. _GARDINER, 


| plentiful 
|low-cost distribution of food pro- 


| modern, 
| good hospital and health facilities. 


Play golf at/| 


knowledge and services will be of 
igreat benefit to Canada. The 
jRoyal Empire Society in Canada 
| welcomes the visit and his decision 
to concentrate on acquiring inti- 
imate knowledge of Canada’s 


jment. The visit will add strength 

to Commonwealth ties of which 

| we are proud. 

. . . 

President, 
Canadian Crown Cork Ltd., 
Montreal 
The real Canada is the sum of 

those things ‘which create a high 

istandard of living: the modern 
| factory of streamlined design and 


|technical advancement creating 
|across the Bay, through the An- |high productivitiy; the high stand- 
inapolis Valley, Cape Breton, the 


lard of working conditipns and 
housing development; 


vided by the supermarket; the 
well-designed school; 


It is seen in the national wealth by 
| farsighted Canadians who have 
developed her natural resources 
|in oil and iron ore; in the spanning 
iof great distances with oil and 


jgas lines. The enterprise which 


jdevelops latent skills and re- 
sources is the real Canada, 
> 


J. A. GILBEY, Dept. of Agricul- 

ture, Ft. Simpson, NWT 

The real Canada is a composite 
complex of highly - industrialized 
city, rural community, mining 
|town, fishing village, lumber camp 
and trappers’ wilderness. To fully 
{savor this complex fare the 
| visor should balance his diet of 
civic and club dinners with the 
occasional clam-bake, chicken-pie 


pioneers in the Northland is not |phasizes his interest in scientific}|supper and potluck. The time 


all that could be wished for. 


and economic development; next 


‘factor may dictate whether side 


trips may detour the narrow strip 
lof greatest population and activ- 
lity and permit glimpses of that 
vast and undeveloped hinterland 
which beckons with a challenge. 
The untouched Canada is the 
northland extending from Lab- 
rador westward to Herschel 
Island. The Mackenzie River Val- 
ley issues an invitation, 

» 


REV. A. A. MAHEUX, Laval Uni- 
versity, Quebec City 
If the Duke succeeds in seeing 

all the real Canada he will be 

more lucky than most Canadians 
who practically know only their 
own province. He should pass 
through all provinces and terri- 
tories arrd meet representatives of 
various callings and social classes 
and even talk incognito with the 
people, farmers, fishermen, work- 
men, storekeepers, as well as with 
professional men, political leaders, 
clergymen, artists, and newspaper- 
men. Informal meetings with 
well chosen groups would be very 
helpful. The real characteristics 
of Canada are being bi-cultural 
and bilingual which should be 
thoroughly explained and demon- 
strated to the royal visitor. 

- = +” 

PETER MORGAN, Account Exec- 
utive, Harry E. Foster Advertis- 
ing, Teronto 
If the Duke avoids Ottawa and 

ijtravels as a private citizen his 

wish to see the real Canada will 
inot be lost in a fog of officialdom. 

He will talk to our scientists and 

jengineers, He will ride a tractor, 

check a geiger counter, carry a 

hod, eat beans, drink rye and 

shoot craps. Canada has grown 
up on a diet of crude oil, base 
metals, unharnessed power and 
raw materials, It’s a rough diet 
and you sit down to it wearing | 

overalls. Let’s give the Duke a 

chance to try it. My guess is he! 

will leave our shores asking for 
| more. 


know it’s good business to put their 
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savings in Canada Savings Bonds. 
They are well designed, and come in a size to 
suit everyone. Whether it is for money saved 


;..or to be saved... you can get it back at anytime; 


and 334% interest in the meantime. 


Write us, ‘phone us, or come in and see us ; 33 


A. E. Ames & Co. 


TORONTO 
LONDON 
ST. CATHARINES 


MONTREAL 
OTTAWA 


The Dartmouth Patriot, Halifax 


When Elizabeth and the Duke 
were here before some of the 
aldermen printed embossed call- 
ing cards with bogus coats-of- 
arms, there was a run on rented 
cutaway suits, the only meal in 
five that was not by invitation 
was breakfast on the royal train 
and a couple of Cabinet ministers 
went aboard right after the grape- 
fruit while the schoolchildren got 
blue-mold standing in the rain. 
The royal couple probably pined 
for England to renew their ac- 
quaintance with their loyal pro- 
letarian subjects. Moral: let the 
Duke mix with the people. 


Limited 


Business Established 1889 


QuEBEC 


VANCOUVER” VICTORIA 
KITCHENER 


BOSTON 


WINNIPEG 
HAMILTON 
NEW YORK 


Medicine Hat 
Canada has many faces. The 
Duke of Edinburgh has seen the 


urban face. He has not really 


iseen Canada until he has played 
pool on Saturday in a Prairie | Province: 


town, walked the tracks on a Sun- 
day afternoon, milked the cows on 
Alberta, 
paddled 


a small mixed farm in 
seen a Hutterite colony, 
a canoe on a northern lake, rid- 
den a pack pony in the mountains, 
shot gophers, se#n a / baseball 
tournament, attended a farm 
auction sale and ridden the range. 
Of course, a visit to Canada in 
summer is only half the picture. 


land 


CALGARY 
OWEN SOUND 
LONDON, ENG. 


'EDMUND MORRIS, Publisher, |T. R. OSBORNE, Publisher, News,, PROF, A. W. PRESTON, Univer-; synthesis in the new Pacifie 


sity of Bishop’s College, Len-| world. None of these human eles 
noxville, Que, |ments are alone the “real Cane 
The Duke can only see the| 24a” All of them are part of it, 


“real Canada” by meeting inform- . 
people in every 
the potato grower of 
PEI, the miner of Cape Breton, 
the singers, dancers, carvers and 
habitants of Quebec can show 
him something of the national 


os 


HARRY PUGH, Industria] Com- 
missioner, Chatham 


o 


ally, the real 
The Duke, we believe, would 
be most gratified to come to 
Canada with the utmos* freedom 
to see and hear our people at 
color. The agricultural and in-| Work, be it in the factories, 
dustrial workers of Ontario can| forest, mining, oil areas, trans-' 
reveal to him the core of British| Portation, agriculture, or just 
Canadian character, the Prairie | Plain sightseeing in our great and 
dwellers, the spirit of unquench-|€Xpansive country, Development 
able optimism. Beyond the Mock- | of Canada is the key note of pro 
ies he will find a tempered ex-| 8tTess when we talk to visitors 
perimentalism as_ conservative | from Europe and Britain, so by 
radical minds seek a fresh (Continued on page 9) 


- Muscled monster with the control of a ballerina 


The problem, stated simply, was how to speed the unloading 
of ore boats and to keep the hungry blast furnace fed. 


The solution, stated not so simply, turned out to be the 
first application in Canada of an amplidyne-controlled, 
adjustable-voltage drive system to an ore bridge—or in 
other words the muscled monster you see hess 

Designed to unload 900 tons of ore an hour, with its 
twelve-ton bucket— precise bucket control is the secret—-the 
adjustable-voltage system employed also speeds trolley travel, 


All electric equi 


pment for this ore bridge wos 


supplied by Canadian General Electric. Heyl 
ond Patterson, Inc., of Pittsburgh designed’ and 
built the bridge for Dominion Foundries and 
Steel, Lid. of Hamilton, Ont. 


>> 
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Apparatus Division 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


Canada’s Oldest and Largest Electrical Manufacturer 


\ 


cuts power losses and reduces maintenance costs. 


What does this example. of Canadian General Electric 
engineering mean to you? Simply this: that the electrical 
equipment you need — however large or small — deserves and 
gets the same designing skill. Many firms have formed the 
habit of sirning to us for all their electrical equipment needs. 
Our wealth of experience is available to you through a nation- 
wide system of sales and engineering offices. Apparatus 
Division, Head Office, 212 King Street West, Toronto. 


GENERAL ELECTRIC 


Equipment 


generates power, transmits it and puts it to work 


\ 
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THE GRAPHOSCOPE 


A Magazine of 
300 CHARTS OF LEADING 


CANADIAN STOCKS 
Sd obebaptteade” vats tad noaiioe Fie Kanes 
Suehaae 
Revised and Issued every twe 


lan Stocks, listed on Montreal and 
menths 
Single Copy — $3.00 early Subscription — $15.00 


The Canadien Analyst, P.O. Bex 373, Station “H" 
Mentreal, Canada. 


1 enclose $3.00 ry 1 enclose $15.00 
NAME . 


(single copy) (Yearly Subscription) 


STREET 
city . 


Complete Warehouse Service 
of Steel 


ANGLES e BEAMS e CHANNELS 
PLATES « BARS ¢ ROUNDS 
SHEETS e« REINFORCING RODS 


WIRE MESH, ETC. 
Prompt Shipment From Stock 
“if it’s Steel You Need Call Runnymede”’ 


CONSTRUCTION LIMITED 


Oundes and Runnymede ¢ RO. 1111 © TORONTO, ONTARIO 
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Branch Office. 
St. Clair-Yonge District 


For the convenience of our clients we have 
pleasure in announcing the opening ef a 
Branch Office at 20 St. Clair Avenue West 
(Chartered Trust Bldg.) under the 
agement of J. C. Colquhoun. 


Telephone: KIngsdale 8664. 


DOHERTY ROADHOUSE & CO. 


Members The Toronto Stock Exchange 


255 BAY STREET — TORONTO 


Direct Wires — New York — Montreal — Colgery — Vancouver 


man- 
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$700,000,000 


Pioneers In ‘Push Button’ Age 


They’re Bringing Big Savings In Power, Transit, Oil 


In a push-button age that is 
fast creeping up on us, a To- 
ronto company and its execu- 
tives are playing a leading 
role. The firm is R. H. Nichols 
Ltd., estimated to have the 
biggest share of production of 
“supervisory control systems” 
in Canada. Supervisory con- 
trol is roughly what the man 
on the street would call remote 
control. With it you can run a 
power system, open gates in 
a river from an armchair and 
a push-button panel. 

Imagination and enterprise 
have been the company’s 
strong points from its start. A 
retired man who got fed up 
with doing nothing fathered 
the firm. For capital he used a 
small fortune he had made in 
India. 

Yorkshireman Ronald Her- 
bert Nichols was the retired 
man. His partner in one of 
his enterprises, merged to 
make the present company, 
was Harry,Roe. Roe is now 
president of the company. 

Roe is also an unusual man. 
He is a self-taught technican, 
but has perfected an electrical 
measuring device used to solve 
a special problem at the Kiti- 
mat project in B.C. at a great 
saving. Professional engineers 
still think his device shouldn’t 
work, but have to admit it 
does. 

Two key executives are be- 
hind the supers ory control 
crusade: Henry uames Davie, 
general manager, and Kenneth 
Roger Stock, supervisory con- 
trol engineer. 

Latest achievement is the 
largest contract for supervisory 
controls ever let in Canada. It 
is for the Toronto Transporta- 
tion Commission, and includes 
the Toronto subway. 

When transit systems used 
to get their power from steam, 


they had large central stations, ° 


An army-like staff kept every- 
thing under control. 

Now TTC receives 
at some 23 substations and 
changes it to 600 volt. direct 
current. There is, at the mo- 
ment, no central point where 
they can tell what is happening 
electrically over the whole 
system. . 

A transit system is not one 
long powerline; that spark you 
see at the end of the trolley 
pole is caused by the car or 
trolley bus going from one 
circuit to another. A _ small 
section of powerline may go 
out. 

Now, an inspector in a radio 
ear reports it, or the conductor 


power 


GOVERNMENT OF CANADA 


BONDS 


The Bank of Canada is authorized by the Minister of Finance to receive 
subscriptions for a loan offered in two maturities as follows: 


(For cash subseriptions only) 


(For cash subscriptions and/or 


conversion applications) 


4 Year 6 Month 


1 Year 8 Month 


24% BONDS 
DUE Ist JULY, 1955 


Non-callable to maturity 
Interest payable ist January and 
Ist July; the first two months’ interest 
will be payable ist January, 1954, 


Denominations 


$1,000, $5,000, $25,000, $100,000 
and $1,000,000 


ISSUE PRICE: 98.00% 


Yielding about 3.49% 
to maturity 


CONVERSION OFFER 


% BONDS 
DUE Ist MAY, 1958 


Non-callable to maturity 


Interest payable Ist May and 
1st November. 


Denominations 
$1,000, $5,000, $25,000, $100,000 

and $1,000,000 
ISSUE PRICE: 97. 


Yielding about 3.69% 
to maturity 


15% 


The Bank of Canada is authorized to accept applications, subject 
to allotment, to convert Government of Canada 3% Bonds due Ist 
March, 1954 into an equal par value of bonds of the above issue 
maturing Ist May, 1958. Bonds maturing Ist March, 1954, which are 
accepted for conversion must have the final coupon attached and will 
be valued at 101.50% inclusive of adjustment for accrued interest; 
such bonds must be in bearer form or accompanied by proper transfer 
documents. Bonds accepted for conversion will be exchanged on or 
about 2nd November for nee per value of 3% Bonds due Ist May, 


1958 and a cash adjustment will 
$1,000 of par value, 


made on the basis of $43.50 per 


Subscriptions may be made to Bank of Canada, Ottawe, through 
any investment dealer eligible to act as a primary distributor or through 
any bank in Canada. Ap official prospectus may be obtained from any 


Agency of the Bank of Canada. 


The Minister of Finance reserves the right to accept or reject in 
whole or in part any subscription for either maturity or beth. Cash 
subscriptions to the 1958 maturity may be allotted on a different basis 
than conversion applications at the discretion of the Minister of Finance. 


The books of the Loan will open on 19th October, 1953 and will 
close in either maturity or both in the case of cash subscriptions or 
conversion applications with or without notice at the diecertion of the 


Minister of Finance. 


Orrawa, 14th OcroBer, 1953. 


Henry Roe 


walks to the, nearest crugstore 
phone. 
What The System Does 

Next year, with Nichols sys- 
tem, the same dispatcher who 
will have all the subway under 
his control and supervision, 
will know the instant trouble 
occurs anywhere on the whole 
power-operated part of the 
metropolitan transit system. 

He will face a huge wall of 
panels, with a complete array 
of flashing lights and a buzzer. 
He will be able to spot the in- 
dividual circuit in a substa- 
tion’s powerlines that has 
caused an alarm. A crew can 
be on its way in seconds. 

This artificial nerve system 
will enable him to control fans 
and pumps throughout the sub- 
way. It will enable him to cut 
off power from the third rail 
in the subway in case of 
trouble. It will give him con- 
trol over the portal lights that 
shade daylight into subway 
lighting in a gradual way 
where the subway goes under- 
ground. 

In addition, the equipment 
“telemeters”—reads meters at 
a distance. The dispatcher can 
tell power loads all through 
the system. 

In a power distribution sys- 
tem in a city power may feed 
into the lines at a dozen or 
more points. Supervisory con- 
trol keeps a central operator’s 
finger 6n each one of them: he 
can tell if a single wire is 
down, and where, he can close 
distant circuit breakers with- 
out leaving his chair. He 
can send a trouble crew in an 
instant. 

In many centres, including 
some large Toronto suburbs, 
the only way the power utility 
gets to know the lights are out 
in your block is when you 
phone them. They do not have 
such a system. 

Big Savings 

Supervisory contra] can 
mean a lot to power genera- 
tion. Calgary Power has esti- 
mated it saves $250,000 a year 
as a result of a supervisory 
control system. 

Calgary Power has a num- 
ber of medium-size stations in 
the mountains west of the city. 
Water flow varies a lot, and 
makes control problems. Power 
users would find thentSelyes 
supporting a lot of small col- 
onies — houses, transportation 
to schools and the rest—if the 
company didn't use many un- 
attended stations. It now has 
some six unattended stations, 
may have 16 some day. 

In other uses as well as 
power and transit, .control 
systems work like either the 
efferent or afferent nerves of 
the body—they send out mes- 
Sages as well as receive them. 

They can open gates in a 
river, both control and report 
the flow. They are used to 
open and close valyes, measure 
flow in oil pipelines. This is a 
market Nichols have not yet 
sold in Canada; they have ex- 
pectations though. 

The CNR uses a supervisory 
control system to keep track of 
power on its lines inte Mont- 
real. (An electrical locomotive 
takes trains into the city 
smokelessly)}. 

Radio stations are’ supposed 
by law to have an attendant 
on duty at their transmitter at 
all times. It is, for instance, 
very important that the station 
get off the air right away if 
an enemy air fleet ig an its 
way. 

With a supervisory control 
system, essentially similar /to 
the TTC’s, the transmitter can 
operate without an attendant. 
About 85% of private stations 
do not have such a system, as 
yet, They would save the ig capi 
tal cost in one year by elim 
ating the operator’s salary, 


Stock claims. They are a 
prime sales target. 

The total possible market is 
anly partly touched. Savings 
in ane year about equal to 
capital cost is a claim that 
applies pretty generally, Stock 
says. The equipment is not a 
big ticket item, relatively 
speaking. The TTC contract, 
for instance, was about $250,- 
000. 

Nichols make or sell many 
other instruments in the meas- 
uring and control lines. Though 
supervisory controls are about 
45% of their volume, they ex- 
pect electronic products to in- 
crease in importance. They 
now have substantial electronic 
as well as power contracts for 
the defense effort. 

They make _  stroboscopes 
(news photographers and in- 
dustry use them), precision 
instruments, high frequency 
heating equipment for the 
plastics industry. They dropped 
Geiger qounters (‘collections 
too difficult”). 

Not Technically Trained 


All this achievement is in 
spite of the fact that neither 
of the founders were technical- 
ly trained men. 

Nichols is characterized by 
colleagues as “a co-ordinator of 
men, a manager.” He lived in 
Canada before the First World 
War, went back to Britain to 
join up. After the war he went 
to India as general manager of 
the Bengal Iron Works. He put 
that business on a dividend- 
paying basis though he “didn’t 
know iron from a hole in the 
ground.” Nearing middle age, 
he retired to Canada in 1976. 
Two years of golf and loafing 
decided him to enter business 
as Canadian representative of 
Evershed & Vignols Ltd., Brit- 
ish makers ‘of electrical testing 
equipment. (He had. been con- 
nected with them years be- 
fore). 

During the Second World 
War he got into manufacture 
and service of electrical devices 
for the RCAF with Harry Roe. 

Nichols died last December, 
at the age of 70. 

Roe, now 49, was born at 
Owen Sound, Ont.; he left 
collegiate before graduating. 
He picked up most of his 
technical knowledge as a Bell 
Telephone Co. 
has achieved, however, 
degree of skill in measurement 
of very small electrical quan- 
tities. It was this specialty that 
he used to solve the Kitimat 
problem that stumped the engi- 
neers. 

General Manager Davie is 34. 
He’ joined the company after 
service in the last war, rose 
to the top and is now a part 
owner. 

Stock, 35, is directly in 
charge of the important super- 
visory controls slice of the 
Nichols pie. He was Canadian 
representative of Control Corp., 
of Minneapolis, which makes 
comparable U.S. equipment. 
He joined Nichols in 1948 when 
they took over the line. 


employee. He 
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Executive Changes at Sangamo Company Limited 


E. G. MCCRACKEN 


C. H. ANDERSON Ww. CLAUSEN 


Mr. H. L, Burrow, President of Sangame Company Limited and Wagner Electrie (Division of Sangome 
Co. Lid.), Leaside, Ontario, announces the recent election, by the Board of Directors, of three Company 
Executives to positions of Vice-President: C. H. Anderson, Vice-President, Industrial Relations, 
W. Clausen, Vice-President and Assistant General Manager, E. G. McCracken, Vice-President and General 


Sales Manager. 


4 Qpeeding messages? 


modern 
business 
uses _ 
Private 


2 \s - 
2 Wire 
3 ——4—Jz} Teletype - 
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Reports, orders, specifications — sent with the speed of light... 

instantly, accurately duplicated in type, on one or all machines 
acknowledged 
. no delays, 
no mistakes, no misunderstandings. 

PW Teletype speeds orders, 


in your private network... 
or answered immediately . 


eliminates 
costly duplication of warehousing and in- 
ventories. There's a place for Private Wire 
Teletype in your business, whether it’s 
large or small. 


, Have our communications R IVATE . 


specialists demonstrate 
how PW can work for you. 


CANADIAN 
PACIFIC 


HANDLING MORE THAW 


' CANADIAN 
NATIONAL 


SERVICE 


sce 


75% OF ALL CANADIAN TELETYPE SERVICE 


First Combination Bar and Strip Mill in Canada 


built by FOUNDATION fer 


Algoma Steel Corporation Limited, Sault Ste. Marie, Ont, 


The mill foundations as well as the building proper 
were designed and constructed hy FOUNDATION 
in conjunction with the mill designers, Morgan 
Construction Company of Worcester, Mass. and 


Algoma engineers. 


The building covers an area of 8 acres. 3,000 
tons of structural steel were required and 20,000 
cy. yds. of concrete were poured. 13,000 sq. ft. 


of mater room wore: construed: 1. ele 1 


water table. 


This year an additional quarter of a million tons 
of bar and strip products will roll out of the 
new mill, 


if your firm contemplates new construction or 
expansion of your present plan ;: ; : 
Consult FOUNDATION first ! 


FOUNDATION 


OT sae CANADA 
Exgcnccring — Contiiuction “ 
» HALIFAX e MONTREAL ¢ TORONTO « LONDON « SUDBURY 





|CPA Adds 5,000 Mile Route 


Vancouver to Mexico and Lima 


Sandwell Here 


B. K. SANDWELL 

IN TING SUR- 
VEY of the architecture of what 
I gu it ig now safe to call 
the University College building 
of the University of Toronto, 
Professor G. Stephen Vickers of 
the Art and Archaeology De- 
partment discusses the situation 
after the great fire of 1890. 

He expresses the deepest 
astonishment that the whole 
thing was ‘not torn down and 
rebuilt, and that “after 31 years 
of occupancy the building had 
acquired sanctity enough to 
warrant so careful a restora- 
tion.” 

As one at whose father’s table 
went on quite a bit of the cur- 
rent discussion of the period, I 
ean assure him that anybody 
who should have proposed not 
te restore the old edifice would 


have been hooted out of the city. 

It Was not so much the sanc- 
tity of the then 31 years of 
occupancy that mattered. It was 
the intense cenviction of all 
Terontanians that here was one 
building in which Ontario had 
achieved a nateworthy work of 
art. 

The taste of the period was 
completely dominated by the 
Romanesque, which seemed to 
combine the picturesqueness of 
Gothic with. the elements of 
mass and balance which were 
felt to be needed in public 
buildings; and it was far too 
early for a general realization of 
the superiority of Architect 
Cumberland’s other most notable 
work, the original and classical 
Osgoode Hall. 

It was merely Cumberland’s 
excellent taste that made Uni- 


7. 
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versity: College a brilliant ex- 
ception to the general mass 
of undistinguished Romanesque 
work with which the city was 
rapidly loaded after 1860. 

But “the main building” was 


a purely Ontario building, built 
long before the Parliament 


Buildings at Ottawa, where it! 


was always possible that the 
French might have had a hand; 
it was in a purely English and 
at the same time non-ecclesiasti- 
cal style; and to the non-Angli- 
cans and even the Low Church 


Anglicans of Toronto it seemed | 


the sublime expression in stone 
of the spirit of the province. 
Rebuild it differently? Never! 


All thi? is discussed in “Uni- 
versity College: A _ Portrait” 
edited by Claude T. Bissell 
(U. of T. Press). 


Terento’s University College 


THE COLLECTION OF 
CHAPTERS by different hands 
which Vice-President Bissell has 
edited in connection with the 
eentenary of University College 
contains numerous other inter- 
esting contributions, and eight 
fascinating black - and - white 
drawings of details of the build- 
ing by Selwyn Dewdney, U.C. 
‘31. 

W. Stewart Wallace observes 
in a historical survey that “The 
year 1899 seems to haye marked 
the nadir in the fortunes of 
University College.” This was 
the date of the closing of the 
old residence-in the West Wing, 
and the upward movement be- 
gan in 1901, when the College 
acquired a Principal of its oWn, 


distinct from the president of 
the University. ‘ 

As a graduate of 1897 I dislike 
to think that my own period was 


THE BOOKKEEPING METH- 
ODS employed in connection 
with the old age pension fund 
appear to me misleading in one 
important respect. They consist 
in totaling the amounts received 
srom the various special taxes 
imposed for pension purposes, 
and charging against them the 
amounts paid out for pensions. 
The excess paid out is then 
treated as a deficit. © 

The truth is however that a 
considerable part of what is paid 
out by the government in old 
age pensions is promptly re- 
covered in income tax on all 
incomes which are high enough 
to tax when the pension is in- 
cluded, The govefnment is pay- 
ing me $480 a year for being 
over 70 and being willing to live 
in Canada for nine months of 
the year. 

If this were a payment for 


so close to the nadir, if that 
term has any reference to the 
intellectual strength of the cal- 
lege, which I do not think it 
has. Both Hutton and Alexander 
were at that time at the height 
of their powers, and two such 
men at once are a liberal allow- 
ance for any college. Nor was 
there any lack of brilliant 
scholarship developed later in 
the men of academic bent who 
took their degrees in the later 
nineties. As for statesmen, we 
turned them out in job lots. 

A chapter which every old 
graduate should read is that on 
“Student ‘54” by a member of 
that year. David Gauthier here 
regrets, not at all the cosmopoli- 
tanism of the College, but the 
lack of certain unifying influ- 
ences (especially a men’s resi- 
dence, a lack which is about to 
be removed) which are needed 
to ‘give a measure of organic 


‘ Deuble Entry 


some kind of work, or for the 
use of some capital property, it 
could be assumed that if the 
government were not buying 
that work or hiring that proper- 
ty somebody else would be, and 
the income would be there and 
taxable just the same. But it is 
nothing of the kind. If it did not 
exist, if I got nothing from the 
old age pension, I should not do 
any more work than I am doing, 
in order to replace that $480; I 
should just go without it. So 
would the vast majority of the 
pensioners who are subject to 
income tax. 

The tax payment to the gov- 
ernment is created by the pen- 
sion payment to me, and the net 
outgo from the exchequer is not 
$480, but $480 less the top tax 
rate of the recipient. 

The doctrine that the fund 


unity to the very mixed student 
bady of today. This is unques- 
tionably the great problem of 
most higher educational institu- 
tions. 

The presence of a consider- 
able proportion of students with 
little or no interest in the col- 
lege except as a door to the 
practice of a lucrative profession 
means that there will always be 
a good deal of inert matter in 
the student body as a* whole. 
The residence, from which the 
inert elements should and pre- 
sumably will be rigorously ex- 
cluded, will give to the more 
active members of the body, the 
students who have something to 
share _with their fellows, a 
chance ta become the nucleus of 
a genuine community whose 
vitality will permeate at least a 
large part of the undergraduate 


body. 


should collect the full amount 
paid out in pension, with no de- 
duction at all for the income tax 
receipts which are created by 
the pension, is nothing less than 
an attempt to use the fund for 
raising additional income tax. 
All that the fund needs to raise 
is the amount which it pays out, 
less the income tax which comes 
to it as a result of the payment. 

This argumént is not intended 
to suggest that pension recipi- 
ents should not be taxed on their 
pensions, It is most proper and 
desirable that they should be. It 


is intended to suggest that the | 


tax, having: been once collected 
from the recipients, should not 
be also collected from the tax- 
payers in general, by including 
the amount of the tax on the 
pension payments in the sum to 
be drawn from the taxpayers in 
order to support the fund. 


Strikes In Essential Services 


THE LETTER-REVIEW (Fort 
Erie) finds my doubts as to the 
usefulness of the Canadian Bar 
Association’s proposal for legis- 
lation to prohibit strikes in 
essential services to be based on 
two errors. “Bar Association did 
not, as Mr. Sandwell seems to 
think, propose ‘compulsory arbi- 
tration’” is the first of them. 

The complete text of the Bar 
Association’s resolution reads: 
“Resolved that the Canadian Bar 
Association recommends that 
legislation be enacted by the 
Parliament of Canada and by 


the respective provincial legis- 
latures to enable the Governor- 
General in Council or the appro- 
priate Lieutenant-Governor in 
Council to withdray the rights 
of strike and lockout and to 
substitute further compulsory 
binding arbitration in the case 
of any specific labor dispute 
where such authority considers 
that the health and safety of the 
general public would be placed 
in jeopardy.” 

That seems to be a fairly com- 
plete proposal of compulsory 
arbitration in all cases to which 


+ lation 
sanction and therefore useless.” | 


| 


i 


the government decides to apply 
the strike prohibition. There is 
indeed no other possible method 
of dealing with the situation. If 
you prohibit a body of workers 
from ceasing to work, you auto- 
matically require them to go on 
working, either on terms dictat- 
ed by the employers (which 
would hardly do) er on terms 
settled by the prohibiting auth- 
ority itself (which could not be 
settled otherwise than by arbi- 
tration). 

My other error I am told con- 
sists in thinking that such legis- 
“would be devoid af 


What I really had to say on this 


point was in essence that while | 
the union would obviously have | 


“to go through the motions of 
obeying such a law if gnacted 
and applied, it would be ex- 
tremely difficult for the author- 
ity, whether provincial or feder- 
al, to prevent wildcat striking, 
and to punish those who parti- 
cipated in it. Union officials have 
little enough power to stop 


When Canadian Pacific Airlines | 
sends its big DC-6B out of Van-| 
'couver for Mexico City and Lima, 
|Peru, this Saturday night, it will 
mark the formal addition of an- 
jother 5,000 mile royte to CPA's 
coverage of the Pacific Ocean. 

Behind the new route is long- | 


range planning by the line which keeping statistics on its 7,000-mile | 
}got its stast supplying service to | Hong-Kong - Tokyo - Vancouver | 
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HowShowDuke 
“Real Canada’? 


(Continued from page 7) 
all means let's give the Duke the 
same status we ordinary citizens | 
have, to observe and compare | 
'methods of work, progress and 
leisure in a country such as our 
own, | 
. * « 
WATSON H. PORTER, Editor, 
| Farmer's Advocate and Cana-| 
dian Countryman, London. 

When traveling abroad, the 
most difficult thing to see is the 
inside of a home that is typical. 
Tours for visitors are laid on and 
what is shown is anything but rep- 
lresentative. I suggest that the 
Duke be invited to spend a night | 
in a typical rural home. Of course 
there are many close-up glimpses 
of Canadian agriculture, I and 
others will propose, but in the 
home itself one gets closest to the 
lives and to the hearts of a 
people. 

“ * . 
THOS. RADDALL, Author, Liver- 

pool, N.S. 

The real Canada was hidden 
from the Duke before by striped | 
pants and the mink coat curtain. 
He has a good chance to see the 
real country at Kitimat and, in 
the North but he can find it any- 
where from Nova Scotia to 
Nookta Sound in any fishing or 
farming community, in any saw-| 
mill village or country market 
town, even in the cities, if he can 
elude the stuffed shirts and give 
his natural sensible self the 
pleasure of talking to the Cana- 
dian in the street. He is a sailor 


and he knows the difference. 
. 7 = 


G. J. ROWLAND, Publisher, The | 
| 


Herald, Penticton 

The welcoming public in their 
thousands and the protective fob 
of protocol and security wil] in-| 
sulate the Duke from reality and 
any suggestions to the contrary 
face uphill odds. What he is 
really seeking is a much less 
arduous schedule than that of his 
earlier trip here, He must surely | 
realize that he can see “the real 
Canada” only if he loses his| 


identity, 
2 . 


| 

GEORGE R. WILLIAMS, Both- | 
well & Bowring Ltd., St. John’s, 
Nfld. | 
Suggest the Duke sees New-| 

foundland’s bank fisheries whose | 

}sailor predecessors helped the} 

navy at Trafalgar and elsewhere. | 

He should see Bell Islands Iron 

ore mines and Grand Falls, Cor- 

ner Brook's paper  industrjes, 
spending a day shooting moose, | 
cariboo, black bear. Show him 

{the St. Lawrence canals to the 

Heads of the Lakes, the food pro- 

ducing areas, grain fields, ele- 

vators, cattle ranches and mining 
resources of the north country. 

Show him the development of 

new areas where new Canadians 

are producing lumber and other} 
products providing a good living 
for themselves and families, en- 
joying their lives in peace and 
confentment offering thanks to 
their creator for the blessings of | 
life in this Canada of ours. 

. . 

J. C. WILSON, Vice-Pres. & Di-' 
recter, Thampson Products Ltd., 
St. Catharines 
The Duke is not going to have 

enough time to see the real 

Canada but he should visit the 

large developments at Bathurst, | 

Seven Islands, Niagara, Kitimat! 

Lyn Lake, Chalk River, etc. Take} 

in Montreal, Toronto, Winnipeg, | 

Vancouver, and see for himself 

that we are an industrial nation 

now. Spend a day or so on a 

ranch or farm on the Prairies and | 

come to the Lakehead on a large | 
freighter. 


wildcat strikes with which they¢—— 


are not in sympathy, and as they 
would be in perfect sympathy 
with any strike which became 
wildcat because they themselves 
were prohibited from ordering 
it, their effarts could not be ex- 
pected to invalve much exertion 
of either energy or influence. 

The Letter-Review talks 
cheerfully about public opinion 
as a restraining influence on 
labor leaders. It has not in re- 
cent years in Canada shawn it- 
self to he much of a restraint 
even on labor leaders who have 
been in responsible offices; it 
would be no restraint at all on 
that kin& of labor leader who 
holds no office and yet manages 
to get a strike going when those 
who do hold office are against 
it. 

The vital fact is that when 
you do prohibit a union execu- 
tive from striking you gravely 
diminish its hold over the men 
whom it represents and increase 
the hold of the kind of leaders 
who will lead the members into 
a wildcat strike. True, you can 
make a law that will punish 
the latter for leading, but it is 
going to be awfully difficult te 
find out just who is doing the 
leading. : 


The Bar Association also pro- 
poses legislation to provide “that 
picketing in support of a sympa- 
thetic or jurisdictional strike 
shall be unlawful and prohibit- 
ed.” Here again I find myself 
in the most complete sympathy 


with the purpose of the proposal, | 
but considerably stymied by the | 
difficulty in carrying it out. 
What is to prevent a strike 
which is really motivated by de- 
sire to support another striking | 
union, from being represented | 
as called on account of some 
grievance in the industry direct- | 
ly involved? When is a jurisdic- 
tional strike not a jurisdictional 
strike? The distinction in both 
cases is a distinction of purpose, | 
and it is so hard to prove pur-| 
pose when the people who are 
doing the purposing don’t want| 
it proved. 


An entirely workable type of 
legislation, on the other hand, is | 
that proposed in the resolution 
for withdrawing from federal 
jurisdiction for all Jabor-rela- 
tions purposes those undertak- 
ings which are merely under 
federal control because of hav- 
ing been declared to be “for the 
general benefit of Canada.” 
When that method of asserting 
federal control was put into the 
B.N.A. Act nobody dreamed that 
the regulation of labor relations 
would ever become a govern- 
ment activity. 


The proposal leaves it o 
to Parliament to bring the labor 
relations of such undertakings 
under federal control by a spe- 
cific declaration to that effect, 
but asks that without that speci- 
fic declaration they shall be left 
in the hands of the provinces—a 


perfectly reasonable {yoenestion. 


out-of-the-way places in the Cana- 
dian northland. The planning is 
for customer growth along three 
lines: 

—Emigrants. 

Tourists. 

—Business. 

For two years, CPAL has been 


run, with particular reference to 
the final destination of Chinese 


and Japanese passengers. It found | 


that many of them were going 
through to Central and South 
American countries, and further 
surveys showed that many of these 
passengers would be potential 
customers for holiday trips back 
to Japan and China. 

By making the run non-stop 
from Vancouver to Mexico City 
(2,543 miles) and from Mexico to 
Peru (2,675 miles) customs pro- 
cedure at intermediate landing 
points js eliminated. Scheduled 
flying time on each hop is about 
10 hours. 

“Our preliminary surveys of 
traffic have shown that there is 
an increasing need for service be- 


itween the growing industrial areas 


of Western Canada and the grow- 
ing markets of Latin America,” 
reports CPA President Grant Mc- 
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Just 
like 


money 


CANADA SAVINGS 
BONDS 


in 
the 
bank 


But... 


C.S. Bonds earn 334% 
interest, 24 times the 
rate received on regu- 
lar savings deposits! 


Place your order now — 
phone or write any of our offices 
In Toronto —call EM. 6-8181 


Dominion SEcURITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTRER SEW YORK LOWDOE ENG WIPES CALGARY VENDOIVER werTome 
LOBDOM KITCHENER BRANTFORD HAMULTOR OTTAWA QUEBEC HALIFAX SAINT JOKS 


Conachie, who is on a pre-inaugu- ;ment with Brazil which would per-/|the first dual-class 

ral flight this week. mit an extension of the service!Pacific area. Round trip fares 
Currently, connections can be | to the east coast of South America. |from Vancouver to Mexico City, 

made with other South American; The Douglas DC-6B’s will carry |$314.20 first class; $264 tourist; 

air lines in Peru, but negotiations |52 passengers (12 in first-class|from Tokyo, one-way tourist: 

are now under way for an agree- | compartment, 40 tourist), marking | Mexico City, $592; Lima, $844, 





OUR CARS INSURED 


os FOR BUSINESS OR PLEASURE 


77 DUNDAS E., TORONTO -EM. 8-1111 


KING AND BAY STS. HAMMTPON—3-0922 
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MW why BAKELITE phenolics 


™, 


Vinegar 
Bottle Tops: 


Attractive appearance and 
ease of keeping clean, com- 
bined with resistance to the 
action of vinegar, were rea- 
sons for Dominion Glass 
Co. Lid. in Montreal using 
Bakelite General Purpose Red 
™M-7620 for vinegor bottle 
tops moulded by Mack 
Moulding Limited for Arm- 
strong Cork Canada ltd., 
Montreal. 


Jet Activators: 


get the job! 


Used on the airfield to start jet aeroplane 
motors these activators have to withstand 
great mechanical strain. Moulded by Hale 
Bros. Ltd. for Electric Tamper and Equipment 
Company of Canada Limited from Bakelite 
High Impact Resistant Phenolic BM-926, 


The wide variety of 


Switch Plates: 


A toggle switch must be made of a 
materiol that cures fast to allow 
speedy production. It must have good 
impact resistance te stend up under 
constant use. Smith & Stone Limited 
produce the toggle switches foster 
with Bokelite General Purpose 
Phenolic TM-1 8752, 


BAKELITE phenolics 


means that you can pick:the right combination 
of properties to. suit your particular purpose. 


And with all BAKELITE Phenolics, you'll get the plus-factors of strength, 
beauty, economy, ease of production, Their resistance to chemicals and 
moisture, good electrical properties, long service life, and light weight are 
added features you can’t @fford to overlook. 


Select the phenolic moulding materig! that's best for your application , . 
put it to werk for your product, It means improved design, better performanc 
more saleability! Our Engineers will be glad to help you. 


yeane MARK 


@ 


Write Belleville er ene of our District Sales Offices. 


BAKELITE COMPANY (CANADA) LIMITED 


40 St. Clair Ave. E. 
Toronto—PR. 5451 


© PHENOLIC MOULDING MATERIALS 


© IMPREGNATES 


Box 395, Belleville, Ont. 


Telephone 3720 
© SHEETS, TUBE AND FABRICATED 
LAMINATES 


=e 


, 





Retire on $200 
A Month for Life! 


A popular Halifax grocer and his 
wife recently retiredon$200amonth 
for life. Their dreams of security 
and comfort have come true, thanks 
to adecision the grocer made in 1923, 

It was then he took out a Con- 
federation Life Insurance Pension 
Plan which included $20,000 
insurance protection. He had just 
opened his store . . . and with the 
baby and the payments on his home, 
he had only so much left for retire- 
ment plans, It was a pleasant sur- 
prise when his Confederation Man 
told him how easily his dreams 
could come true—without risks or 
investment worries. 

You'll be pleasantly surprised too 
at how easily you can make your 
dreams come true — and protect 
your loved ones at the same time— 
with a Confederation Life Pension 
Plan with Insurance. 


PROTECT THE ONES YOU LOVE 


ederation 
Life 


ASSOCIATION 


For Full. Information 


CONSULT YOUR 
CONFEDERATION LIFE REP. 


TL; 
commercials 


PRODUCED IN OUR 
STUDIOS AND LABORATORY 


motion picture 
‘productions 


FOR INDUSTRY 
AND EDUCATION 


film 
Services 


ANY OF THE FOLLOWING 
SERVICES IN 3SHM AND 16MM 


" THTLES 
STUDIOS 
RECORDING 


PHOTOGRAPHY 
SOUND EFFECTS 
MUSIC LIBRARY 

EDITING 
RDING «FROM TAPE TO FILM 

COMPLETE LABORATORY FACILITIES 

16MM KODACHROME PRINTING 

SLIDEFILMS 


experienced 
department heads 


PRODUCTION A. J. BURROWS 
LABORATORY C.J. R. BOURNE 
PHOTOGRAPHY =©=—-_E. C. KIRKPATRICK 
sound 6. A THURLING 
REWSREEL C. F. Quick 


WRITE OR PHONE 
WITHOUT OBLIGATION 

FOR ESTIMATES AND SCREENING 
OF GUR PRODUCTIONS 


SHELLY FILMS 


TenonTe 14 -  CUEFFoRD 91193.” 
LEON €. SHELLY PRESIDENT 
ESTABLISHED 1924 


53-20 | Manitoba Telephone System, Winnipeg, supply and install cable ., 


Defense Awards 


Here is a list of defense contracts for $10,000 or more awarded to Cana- 
| dian firms by the Department of Defense Productign and Defense Con- 
| struction (1951) Limited for the last half of September. The list, including 
| contracts valued at $3,793,353 placed by Defense Construction (1951) 
| Limited totals $10,683,129, but does not include contracts classified for 

security reasons and amendments to contracts. 


| Abercom Aero Ltd., Montreal, life jackets ............ ede 

| Affiliated Engineering Corp. Ltd., Montreal, ships’ parts .. 

| Alberta Meat Co. Lid., Eburn, B.C., meat 2.701 

| Allis-Chalmers Rumely Ltd., Toronto, tractors ; 32,377 

| Arshinoff & Co., Ville La Salle, reconditioning and storage of 

| steel drums .. we es 

| Austin Glove Mfg. Co., Sherbrooke, gloves ae Re Ae 
Automatic Electric Sales (Canada) Ltd., Ottawa, electric cable .. 

| British American Oil Co. Ltd., Toronto, aviation turbine fuel .... 31.72 

| British Rubber Co. Ltd., Montreal, footwear 12,002 

Canada Machinery Corp. Ltd., Galt, repair of machine tools 30,959 

| Canada Machinery Corporation Ltd., Galt, repair of machine tools 17,195 
Canada Packers Ltd., Toronto, dairy products .... 10,620 

| Canada*Wire and Cable Co. Ltd., Ottawa, electric cable . ‘ 25,468 

| Canadian Fairbanks-Morse Co. Ltd., Ottawa, spares for diesel 

|} engines ..... 

| Canadian Gene 

| Canadian Johns-Manville Co. Ltd., Toronto, marinite panels .... 

| Canadian Marconi Co., Montreal, radio sets 

| Canadian Marconi Co., Montreal, radio sets 


$36,480 
29,220 


ae 40,000 
e 12,053 
35,730 


15,988 
31,040 
86,142 
76,800 
441,000 
57,600 
1,200,000 


7" 292 


7,328 


Canadian Marconi Co., Montreal, radio sets ... yes 
Canadian Technical Tape Ltd., Montreal, masking tape 
Canadian Tubular Case & Carton Co. Ltd., Montreal, ammunition 
containers . ceo wabass 
| Canadian Wirebound Boxes Lid., 
containers ... ine 


Raha abet & Aetes Cann ‘ 146,907 
Toronto, wirebound wood 
11,251 
17.420 
16,401 
41,040 
23,508 
21,180 
1 7 1] 
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Capital Metal Works, Ottawa, aerial delivery cargo containers .. 
Clinton Dairy, Clinton, dairy products . 
Code Felt & Knitting Co. Ltd., Perth, socks 
R. B. Colwell Ltd., Halifax, dairy products ... 
Curtis Products Ltd., Cobourg, furniture 
Curtis Products Ltd.. Cobourg, furniture 
| Dominion Rubber Co. Ltd., Montreal, repair and overhaul of 
Pr) ET ONS | fects vd tee enced a ieee 
Duro Metalwares Ltd., Hamilton, garbage cans .......+..sse00e 
Engineering Products of Canada Ltd., Montreal, stretchers .. 
Federal Wire and Cable Co. Ltd., Guelph, electric cabl 
Ferrovolt (Canada) Ltd., Toroto, milling machine and att 
ments 5 ccnkodres 
| First Co-operative Packer 
| Louis Fisch] Glove Co. Ltd., Prescott, gloves ......seccesess _ 
Foulis Engineering Sales Ltd,, Halifax, ee 
Fruehauf Trailer Co. of Canada‘lid., Weston, 
Goodyear Tire & Rubber Co. of Canada Ltd., Toronto, airc 
wheel parts os ; 
John T. Hepburn Ltd., 
Francis Hughes & Associates Inc., 
ment ‘es oébeunoeee ses of oe See 
Hydraulic Machinery Company Ltd., Montreal, 
shell nosing press 
Ideal Brass & Plating Co. Lid., Wi 
Ideal Brass & Plating Co. Ltd., Winnipeg, furniture 
Ideal Brass & Plating Co. Ltd., Winnipeg, furniture 
Imperial Oil Lid., Ottawa, aviation gasoline 
Imperial Oi] Ltd., Ottawa. fuel oil 
Instruments (1951) Ltd., Ottawa, phot 
Irvin Air Chute Lid., Fort Erie, parachute equipment ....... 
Irvin Air Chute Ltd., Fort Erie, parachute equipment ,....... 
Laiterie Chez-Nous, St. Raymond, dairy products . 
La Laiterie Granger Freres Ltee., St. Johns, Que., dairy products 
Laurentian Metal Products Co. Ltd., Hull, electrical supplies ... 
John Leckie Ltd., Toronto, flags . 
London Pure Milk Co. Ltd., London, 


10,000 


19,034 
18,208 


°0 945 
13,776 
10,692 


Montreal, warehouse equip- 
rehabilitation of 
22,057 
14,300 
67,500 
13,028 
31,300 
131,600 
15,086 
28,175 
99,127 
2.200 
18,768 
47,200 
36,216 
11,625 
16,186 
10,980 
39,852 


25,234 


| Markdale Creamery & Produce, Markdale, dairy products .... 
McGregor Shirt Co. Ltd. Hamilton, shirts 
Metal Fabricators Lid. Tillsonburg, electronic equipment 
-Minnésota. Mining & Mfg. of Canada Ltd., London, jointing 
compound ; 
Modern Tool Works Ltd., Toronto, utilathe and attaghments ... 
Modern Tool Works Ltd., Toronto, forging press and attachments 
Moffats Lid., Weston, kitchen equipment ...........--e-eeeeeee ° 
Herbert Morris Crane & Hoist Co. Ltd., Niagara Falls, hoists .. 
Herbert Morris Crane & Hoist Co. Ltd., Niagara Falls, hoists ., 
Norris Dairy, Barrie, dairy products 
Nothern Electric Co. Ltd., Ottawa, field telephones .ecoccceeee 
Northern Electric Co. Ltd., Ottawa, field telephones ...cceeceese 
Page-Hersey Tubes Ltd., Toronto, boiler tubes .... 


A. V. Roe Canada Ltd., Toronto, mobile training unlit ..occcssceece 
|S. Rubin Lid., Sherbrooke, blazers 
| Rudel Machinery Co. Ltd., Montreal, hobbing machine 
| attachments .. 
Rudel Machinery Co 
ments , 
| R. P. Scherer Ltd., Windsor, medical supplies 
Sigmundson & Hjorleifson, Gimli, Man., handling of coal ....... 
| Sperry Gyroscope Co, of Canada Ltd. Montreal, aircraft 
instruments spenesventbdntenes vase Sowcccccccccsccese 
Sunny Brae Bus Lin®, Moncton, transportation ...ssccscssseesees 
| Swift Canadian Co, Ltd.. Moncton, meat ....< Pe geeeeacccsesocees 
Swift Canadian Co. Ltd., Quebec, dairy Products sseseseeegeres 
| Swift Canadian Co. Ltd., Toronto, meat 
| Alfred C. Toepfer Litd., Toronto, upsetting machine ...seccssee 
Union Milk Company Ltd., Calgary, dairy products 
Upton, Bradeen & James Ltd., Ottawa, grinding machine and 
attachments eoscccecccccoceces 
Upton, Bradeen & James Ltd., Toronto, lathes cesescseesceeeees 
Upton, Bradeen & James Ltd., Toronto, lathe ... 
Upton, Bradeen & James Ltd., Toronto, press brake and 
ments 
Upton, Bradeen & James Ltd., Toronto, broaching machine and 
attachments 
J. & R. Weir Ltd., Montreal, repairs to ship 
A. R. Williams Machinery Co. Ltd., Toronto, die sinking machine 
and attachments ne 
A. R. Williams Machinery Co. Ltd., Toronto, lathe and attach- 
ME. - wi ucdds chs ek i eee cea s os ces haneSebhees 0uee 
Williams & Wilson Ltd., Montreal, lathe and attachments ,... 
Williams & Wilson Ltd., Montreal, grinder and attachments ., 
Williams & Wilson Ltd., Toronto, lathe and attachments 
Williams & Wilson Ltd., Toronto, lathe and attachments ... 
| Williams & Wilson Ltd., Toronto, lathe and attachments 
Williams Tool Corporation of Canada Ltd., Brantford, repair of 
machine tools .... pee Sedboccges 
Wonder Bakeries Ltd., Toronto, bread .ossesacverendscessseess 
Contracts Awarded by Defense Construction (1951) Ltd. 
Sept. 16-30 inclusive, 1953 
Automati¢e Sprinkler Co. of Canada Ltd., Montreal, automatic 
sprinkler system 
Bennett & White Constructio: 
Burns & Dutton Concrete & Construction Co, Ltd., Edmonton, 
armory 
Charles Duranceau Ltd 
and sodding 
Claydon Co. Ltd, Winnipeg, sprinkling filter and sewage 
UTOUBE «os s hswtcrcgecsasssccecccee Coeercvcaseccoccceccce 
Claydon Co. Ltd., Winnipeg, workshop ; 
Comeau & Savoie Construction Ltd., Caraquet, N.B., 
Diamond Construction.Co. Ltd., Fredericton, repairs to wharf 
Elgin Construction Co. Ltd., St. Thomas, replacement of hangar 
windows 
John Gaffney Construction Co. Ltd., Stratford, steelox building 
Johnson Bros. Co. Ltd., Brantford, roads, parking areas, curbs, 
gutters and drainage system 2 
Kenney Construction Co. Lid., Yarmouth, addition to fire hall 
Pigott Construction (Alberta) Ltd, Edmonton, pipeline and 


pumping station 
P, Sullivan & Sons, Fredericton, drilling 
Terminal Construction Co. Ltd., Montreal, 
Terminal Construction Co. Ltd., Montreal, 


heating ..... at detehiinie white tse Se 
Vulcan Iron & Engineering Lid., Winnipeg. steam generating unit 
Western Construction & Lumber Co. Ltd., Edmonton, gravel 


SEIS a cessccives escccces oeoccsvecece oe ecerocreseserscsccess ee 


Nild. L&P Rights On 1-fer-4 Basis 


MONTREAL (Staff)—Terms of; Newfoundland L. & P. ordinary 
the Newfoundland Light & Power | shares are listed on the Canadian 
Co. new ordinary stock issue have | Stock Exchange and have been 
been announced. Shareholders of | trading recently at around $221. 
record Oct. 21 are to be offered ; 
one new share at $17 for each’ 
four already held. 


— to subscribe will be| The 
mai on or about Nov. 11 and Wawonesa 


will expire Dec. 14. The riew | 
Mutual Insurance Company 


stock will not participate in any | 

dividends payable this year re, 
Admitted Assets $14,004,734.77 
Surplus scccocsee 4,557,440.61 


will share in subsequefit pay- 
ments, including that expected to 
‘Dom. Govt. 
Deposit seeeeee 3,969,667.99 


be declared payable March 1, 
Write for Financial Statement 


10,811 
10.985 
147,112 
110,101 
78,657 
140,797 
37,140 
144,262 
277,018 
35,138 
590,000 
13,193 


eeeeeereeeee 


eeeeetereeere 


ae 26,746 
: 22.760 
18,450 

2,000 


eee eee een eeetoee 


164,077 
15,756 
23,350 
17,030 
11,104 
22,300 
23,625 


eeeeeeeeeeeeeee 


56,446 
15,825 
22,975 


10,203 


59,836 
10,000 


24,552 


14,748 
12,152 
13,296 
11,007 
16.065 
13,959 


eereeeeee 


58,802 


14,519 


249.900 
1,799,404 


139,950 
222,419 


96,705 
390,725 
104,697 

66,235 


15,245 


28,080 


76,639 
24,000 


256,660 
15,000 
central'heating plant 126,500 


alterations to central 
99 287 


63,532 
18,375 


1954, 


Creation of the 30,000 new, 
shares to be offered was approved 
by stockholders last week, thus 
raising authorized capitalization 


‘} to 150,000 shares. If all are taken 


up, it will mean $510,000 of new 
capital for the company, which 
will help finance ion and 
improvement of its system. 


PLL IED ¢ te - reap aalaete 


Sigma Welding Rolls out Casters Twice as Fast 


Another Dominion Oxygen Service Development 


One manufacturer recently jumped production from 400 to 800 steel casters per 
day, just by switching to sigma welding. He saves on finishing costs, too. Caster 
yokes are used as-welded, also saving a lot of valuable shop space formerly 


required for wire-brushing and tumbling. 


In sigma welding a blanket of inert argon gas excludes air from th 
There is no spatter to remove and joint preparation is unnecessary. 
cleaner, smoother welding with this Dominion Oxygen development, 


e weld surface. 
You get faster, 
in a wide 


variety of applications, with almost any commercial metal. 


There may be in your plant new and undiscovered opportunities of using, to great 
advantage, Dominion Oxygen products—“‘the breath of 


life to industry’’. 


Dominion Oxygen Service 


Engineers are constantly 


helping to solve a wide variety of maintenance 
and production problems in metal-working 
industries. Their one objective is to develop ways 
and means of cutting costs, speeding production 


and improving quality. 
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Look > Dominion for Know-how .:: Show-how ::. Products and Processes 
Oxygen” Welding, Cutting, Treating, Forming Metals. 


DOMINION OXYGEN COMPANY, LIMITED 


PLANTS, 


Security Analysts Make Forecasts 


What’s the outlook for security , ton: Only moderately enthusiastic 
prices? | about western oils’ short-term 
Here are some forecasts made | 0Utlook. Would sell down a little 
at a meeting of the Security An-| farther than in September, but in 
alysts Association of Toronto, re-|@ year’s time would be somewhat 
cently: j higher, with Boronto oil averages 
H. C. Andreae, Dominion & | 47°Und 100. 
Anglo Investment Corp.: Indus- Harold A. Oakes, T. A. Richard- 
trial stocks still in a long-term]Son & Co.: Golds now on bottom, 
bull market. Current reaction|base metals to sell lower with 
would halt in 230-250 range for | TSE base metals index bottoming 
Dow Jones Industrials, with mar- | around 140. 
ket probably moving to new} J. Ross Oborne, Nesbitt, Thom- 
highs after next spring. | son & Co,: Bond prices to be firm 
E. S. Miles, Burns Bros. 


& Den-! to slightly higher in a year’s time. | ‘ 


sss ener 


Montreal Toronto 


Staff Changes 


Chartered banks announce the following 
staff changes: 


Royal: 

H. R. HEATH, assistant general man- 
ager’s dept., Toronto, to be mana 
Goderich, Ont 

O. E. LACHARITE, accountant, Lachine 
Que., to be manager, Pie IX & Jean Talon 
Montreal. 

L. F. SIGAS, accountant, Camague; 
Cuba, promoted to assistant manager 

J. K. MOORE, 
age 
ager, Windsor 

+..¢ 


ge 


Ont 
LAKING, Pape 
ronto, to be accountant Hamilton 
Rectory, London, Ont 

J. P. DUROCHER, Ar 
erine, Montreal, to be accountar 
hine ue 


R. W. W 


& Danforth 
Rd, & 


herst & St. Cath- 
t, La- 


assistant general man- 
s dept., Toronto, to be assistant man- 


To- 


MACADAM, Cambie & Broad- 


Winnipeg 
WAREHOUSES AND DISTRIBUTORS THROUGHOUT CANADA 


|e 


Bore 


Vancouver 


Se 
t, Ter-/ Jane, Toronto., 


Ont 


ves cou\ to be accountan to be manager, Cochrane, 
s W. COLEMAN intant, Te W. S. CHAPMAN, 
B.¢ to be accountant, Main & 25th, Van-/ castle. N.B 
couver E J. LeBLANC, acex CV 
W. E. MARSHALL, Cambie & Broad | ont oo ee 
5 Vancouver, to be accountant, Port BL. F 
dy, B.C a: sr 
ADAMS, assistant tant, | 
promoted to ac 
I COOPER, ssistant accountant 
Steeiton, Sault Ste, Marie, Ont., promoted om 2 
tant, Steclion, Sautt Bre Bart ST. LAURENT, QUE. School Com- 

} mission has sold $100,000 3% bonds 
due Oct. 1, 1954-63, $127,000 4% due 
1954-63 and $213,000 4% due 1964-73, 
| to Nesbitt Thomson & Co. and Bell 
Gouinlock & Co. at 93.59. Net cost 
14.68%. Proéeeds for construction of 
_G GILLISS school. Provincial grant of $125,000 
— . payable in 10 annual installments. 
Nfld , : “J ;~'| Net funded debt at June 30, 1952, 
D. W. TRAYNOR anager, $1,468,000. Population 25,300, 
an sassy me dneeippeyetiaintesiientietiseiaadelienabiitiadiadiadadtinciess Aeneid 


er 


accountant, Newe 


. 3 McCARTEN, accountant, Amherst, 
D STEWART, 


accountant, Cochrane, 


countant Ont, 


ta, Col 


Ont 
G. W. FI 
W. G. DULMAGE of Goderich, Ont., re- 


St} be 


. ke 
eric >ask., to 
Sask 


iER, Ar 
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Neva Scotia: 


When readers get more, 
advertisers get more.* 


That’s why more than 500 successful 
and distinguished companies advertise 
regularly in The Financial Post. 


*Post readers ask for more. 


During the past year, more than 130,000 


reprints of Post articles have been 


ordered by executives for distribution 


to their business associates, 
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AS LONDON 


GOES 


Sorry SO GOES CANADA 


CANADA 


Test your advertising campaigns 


in Canada’s No. 1 Test Market through 


ghe pages of 


|REPORT FROM U.S. 


| Michael Barkway, public 
affairs commentator for The 
Financial Post, is currently 
on a tour of the United States. 

| Here he tells about something 

| new in civic government and 
what business leaders have 
done for a city. 


By MICHAEL BARKWAY 

DES MOINES, Iowa (Staff) 
—This city is now enjoying the 
first flush of enthusiasm for a 
new system of city govern- 


Che London Free Press | wes the chy aa 


tem; and this reporter, who 


Onterio's Largest Daily Newspaper Circulation Outside Torontc, 86,074 fas. not seen much of the 


BUSINESS ESTABLISHED 1902 


former politicians, has found 
no one who does not approve 
of the results. 

He was told, though, of an 
old-line attorney who com- 
plained to his friends: “In the 


BIGGAR & CRAWFORD drop around to City Hall 


Members of the Torento Stock Exchange 
The Investment Dealers’ Association of Canada 


170 BAY STREET, TORONTO 
EMpire 6-8073 
4 
Private Wire To 


explain your particular inter- 
ests, and you could generally 
get something done. Now, you 
can go around there, they’ll 
listen to you, but they stick to 
their plans. You can’t get 
anything changed.” 

“That,” his friends answered, 
“is exactly why we switched 


BELLEVILLE © KINGSTON * OSHAWA ®* PETERBOROUGH * MONTREAL } to this type of government.” 


/ It took three separate votes 


4. 





When there's a hospital 
bill there is usually medi- 
cal expense. Inquire about 


Kae Creve 


Surgical-Medical “In hos- 
pital” additional benefits 
for employed groups. 


of the people to accomplish 
the switch in municipal admin- 
istration. But four years: ago 
the citizen voted to abolish 
their old “Commission-type 
government” and substitute an 
unpaid Council with a well- 
paid City Manager to carry the 
executive responsibility. 
Five Councilors 

From 1907 to 1949 the city 
was governed by five elected 
Commissioners at the head of 
its main departments, They 
were professional politicians, 
paid only $3,000 a year. The 
Government according to pres- 
ent-day informants, was cor- 
rupt and inefficient. 

Now the people elect five 
councilors, one of whom is 
mayor. They are all elected at 
large: there is no division of 
the city into wards. The pres- 
ent five, three af whom will 
be replaced or re-elected -on 


ONTARIO HOSPITAL ASSOCIATION Nov, 3, are a lawyer, a coal 


Toronto 5 


merchant, an auto dealer, a 


*Ontori : : 
eo. woman university teacher, and 


an official of the American 


Federation of Labor. All five, 
ee eee ee 


YOUR PRINTING 


is best produced 
in Canada’s number one printing plant 


D we ofesszopnoch si A CLEAN-HUNTER 


who can capably interpret and ad- 
vise on your printing — dependable 


Commercial Printing Division 


delivery schedules — competitive Toronto EM. 3-5981 © Montreal UN. 6-9841 


prices with consistent high quality 


BE SURE WITH 


IN ENGINEERING AND CONSTRUCTION 


Fluor's Engineering and Construction 
Division is a complete organization for 
the development of process methods, 
mechanical design, equipment pro- 
curement, field eréction and initial 
operation of plants and facilities for 
the oil, gas-gasoline, chemical, power 
and allied industries. 


IN MANUFACTURED PRODUCTS 


Fluor’s Cooling Towers are manufac- 
turdd in Canada ef Canadian Red 
Cedar. Other engineered products 
include Fin-Fan air-cooled heat 
exchangers, Gas Pulsation Damp- 
eners, Mufflers, Gas Cleaners and 
related equipment. Second to none in 
quality or performance, Fluor prod- 
ucts are in service in petroleum, chem- 
ical and power installations through- 
out the world. 


You are invited te write for complete information 
on any or all phases of Fluor’s operations, . 


THE FLUOR CORPORATION OF CANADA, Ltd: 
Manufacturers Life Building, 200 Bloor East, Toronto 
OFFICES ALSO IN MONTREAL AND CALGARY 


FLUOR of CANADA 


are Ey at 


enjoy a high reputation for 
honesty and public spirit. They 
meet every Monday morning 
to set the policy for the per- 
manent City Manager. They 
are paid $390 a year, taxable. 
The money goes to the 
executive officer, the City 
Manager, who is paid $22,000 
a year. Leonard G. Howell, 
who holds the office, has 
graduated upward from small- 
er to larger cities, He came to 
Des Moines from Madison, 
Wis., and was formerly at Port 
Huron, Mich. He told The Post 
that there are now more than 
1,000 cities under the City 
Manager form of government, 
including 36 in Canada. ca 
The population of this city, 
state capital of Iowa, is over 
180,000. Its property taxes in 
1952 yielded $4.9 millions; and 
another $2.7 millions came 
from licenses and_ similar 
sources. It ended the year with 
a favorable balance of $840,000. 
Tax rates have been reduced 
by two mills in the first three 
years of operation under the 
new system, though salaries 
have been increased and it is 
claimed that the city services 
have been improved. 
Prominent citizens, fully 
agreeing that the city govern- 
ment has been greatly improv- 
ed under the new system, still 
question whether the magic 
lies in the system itself. They 


suggest that the secret is not 


in the system but in the will- 

of disinterested and 
public-spirited citizens to serve 
as councilors. That in turn, 
they suggest, depends largely 
on the attitude of the genera 
citizenry 

Back of the new, businegs- 
like city administration lies < 
wave of public concern about 
honest government, which has 
been largely supported by 
business leaders. The change 
to the City Manager type of 
government was promoted by 
two principal agencies—the 
Good Government League and 
the League of Women Voters. 
These organizations still make 
t their business to. persuade 
suitable candi lates to run for 
the Council; they support them 
and pr wile funds. Most of 

‘ir candidates have been re- 
s not gen- 

re, another 
organization, associated with 
the Chamber of Commerce, 
stands behind the Good Gav- 
ernment League and_ the 
League of Women Voters. In- 
deed, without the knowledge 
of the general public it pro- 
vides most of the funds. This 
organization is the Greater Des 
Moines Committee, Inc. 

This is something very dif- 
ferent from the Citizens of 
Greater Chicago, Inc. The Chi- 
cago organization is a federa- 
tion of other city-wide organi- 
zations. It depends on business 
and professional support, and 
is campaigning effectively for 
better government. But the 
Greater Des Moines Committee 
is a self-perpetuating closed 
corporation limited to 30 of the 
community's principal business 
leaders 

It had its in@eption in 1907 
as a Committee of 30 appointed 
by the Chamber of Commerce. 
Its original task was to pro- 
mote the building of an audi- 
torium. But it soon hived off 
from the Chamber of Com- 
merce, became a corporatien 
and hired an executive secre- 
tary. 

In contrast to the Chamber 
of Commerce, which was often 
divided between factions in 
different parts of the city or 
different trades, the Greater 
Des Moines Committee con- 
tained only the top business 
leaders. It could take a more 
general view of the area's 
needs; and above all, it could 
quickly pledge quite a lot of 
money. 

The Jobs They Do 

Typical of the jobs it has 
done in the last 40 years are 
these: 

—Putting up $600,000 to 
build a new factory, for which 
a tenant was assured. (The 
members themselves contri- 
buted $100,000, and they bor- 
rowed $500,000.) 

-—-Guaranteeing $500,000 in 
bonds for a new stadium for 
the local Drake University. 

—Pledging $50,000 for an 
extension to the municipal 
airport, to enable the Federal 
Government to undertake im- 
prevements. 

In some of these cases the 
members of the Committee of 
30 could feel reasonably sure 
of getting their contribution 
back, even if the interest was 
anly modest. In other cases all 
that was needed was the con- 
fidence inspired by their back- 
ing to float an issue. 

In yet other cases, such as 
the airport extension, their 
contribution is a straight gift 
to the city—deductible for in- 
come tax but not. otherwise 
rewirding. In no case have the 
members made a profit out of 
their participation in the 
Great - Des Moines Commit- 
tee. 

The list of its membership 
includes the presidents of 24 
companies, nearly all locally 
eontrolled. It has the chairmen 
of the board of two companies, 
and the senior local representa- 
tive (vice-presidents at least) 
of several nationwide corgora- 
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City Manager Plan At Work 


‘And How Business Bands Together For Civic Rucbencas 


tions. Its strength is that it 
can act very quickly, and it 
can immediately tap large 
sums of money for any purpose 
for which they may be im- 
mediately required. 
After 40 years, during which 
it tended to keep aloof and | Z 
distinct from the Chamber of A prize-winning Canadian film 
Commerce, it is now drawing i 
closer to it. John D, Adams, | for showing to Groups free on request 
formely secretary of the Cham- Y 
ber of Commerce, now acts as 
secretary for both organiza- 
tions. HE Toronto Stock Exchange film “Immediate Action” has just won 
But it is believed here that “First” Award in a non-theatrical class in the 1953 Canadian 
ere Des oe — Film Awards. 
‘cn eh aa Saale et The official citation says—‘‘For outstanding clarity and deftness in 
Commerce can perform. It is explaining a seemingly complex and not widely understood phase of 
business operations. It gives Mr. and Mrs. Public a convincing picture in 


like a Cabinet in relation to a g 
Legislature, except that it does everyday terms of why and how a stock exchange operates. 


ee eevee nee es This 16mm sound film will be supplied to any recognized group free on 


for what it does. It is a. way of ’ . : ; 
concentrating the “top business receipt of a written request. Just write to: 


brass” of the community. J. Scott Rattray 
Some of the projects which 7 . ; 

it has financed have directly Director of Public Relations 

contributed to the expansion 


of this city from a farmer's 
market to a not-inconsiderable GE 
industrial centre. Others, like THE TORONTO STOCK EXCHAN 
the Good Government League 
which they have supported, 234 Bay St. Toronto 
have powerfully contributed to 
cleaning up the city. 
It strikes this reporter as an 
interesting example of what ™ 
business leadership can do for 


o 
en . 
a community when it ong 
exerts itself. And—let's face or ay Q 
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—when it spends some money s 
,on community scent net Bt i 20 A bs Kei Gai 9! Se 


ay veute renee COLD ROLLED FORMING 

“wae | TO LEASE cS i 
for your Company's 
Executives 


Under our plan, your executives 
have all the convenience of a 

“4 s > ° » ¢ j a | ¥ , 
privately-owned or company-owned é TK 
car—but it costs your company — 
less money. Have this economical | 


Sate teal 
Weather stripping, builders plan explained to you today. 


channel, TV aerials, etc. 


UNIVERSAL | | 
SECTIONS & MOULDINGS , ee ee ee ee Our Plan 


LIMITED 
ura ee Costs You Less 


500 Greenweed Ave., Teronto 
ata el et ere 


2391 YONGE STREET TORONIO 


(One af a series af ativertisements explaining the Natural Ges Situation) 


About Gas 


IMPORTS ARE NOT 
ILLEGAL 


For many years, small quantities of gas have been imported from Buffalo, N.Y., in 
pipelines across the Niagara River. 


In 1946, the U.S. Federal Power Commission granted the right to export natural gas 
to Canada under the Detroit River, and the amount now being received is 7 5% Billion 


cubic feet per year. 


U.S. authorities have now granted ‘The Consumers’ Gas Company of Toronto the 
right to buy and bring to the International Boundary at Lewiston, N.Y,, 22 Billion 


cubic feet per year. 


Consumers’ Gas, through its subsidiary, has applied to the department of Public 
Works at Ottawa for permission to put two pipelines under the Niagara River. 


In other cases, the procuring of such permits from the Public Works Department has 
been a matter of routine. So far as can be learned, there is no present law to prevent 
the carrying out of this legitimate enterprise. ; 


It is the considered opinion of this company that the Toronto area can procure the 
benefits of natural gas in no other practicable way— 


CHEAP ENOUGH and SOON 


(A later advertisement in this series will explain why this plan 
is to the benefit of Alberta and of such cities as Vancouver) 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


SERVED CONTINUOUSLY WITH U.S. FUEL FOR 10§ YEARS 
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® AUSTRIAN SCHILLING @ SWEDISH KRONER @ DANISH KRONER @ 


SPANISH PESETAS @ BELGIAN FRANCS @ FRENCH FRANCS @ ITALIAN LIRE @ 


Foreiqn Exchange 
Problems? 


WE BUY AND SELL 

e FOREIGN CURRENCIES 

e FOREIGN REMITTANCES 
* BLOCKED FUNDS 


Deak & Co. June; 


Foreign Exchange 
67 ADELAIDE ST. W., TORONTO. EM 6-4461 


Also — New York, Washington and Caracas 


@ S¥8IGTIND HOING © SGNNOd NYVilvaisnyY © S¥vTIOd 1M'd 


GERMAN MARKS @© NORWEGIAN KRONER @ MEXICAN PESOS © INDIAN RUPEES 


“Serving Canada for Over Half a Century” 


% DOMINION « CANADA 
seen Neca 
a 


J. E. WHITE 
General Manager 


H. $. GOODERHAM 
President 


Lt. LL. ROOKE 
Genera! Monager 


WINNIPEG e LONDON 


MONTREAL 


VANCOUVER & CALGARY a 
HAMILTON . OTTAWA a 


(ESTABLISHED 1887) 


Branches: 


Increasing Importance of Staff Training 
. 
La Banque d’Expansion Industrielle 
e 
Taking Audit in a Prison 


THE TAX REVIEW 
What Are Capital Gains? 
+ 


Latest Tex Cases, Orders and Regulations 
in the 


OCTOBER 


$5.00 a year Issue $5.00 a year 


cee: 3 , % 
Little David 


wouldn't fail 


Little David wears stove-pipé trousers 
and an air of open-faced mischief. 


His particular hobbies are hockey cards, 
teasing his saddle-shoed sister, and street light globes— 
which he stalks, and quite often hits, 
with a slingshot... the globes, not his sister. 


Street lights are a sort of challenge, 
and two weeks ago he found a perfect specimen. 
A beaming white job just begging 
to be bust. A clean shot from where 
he crouched in the hydrangea bush, 
and no wind, either, 


Little David took seven good bells at that 
globe, hit it six times and never even dented it, 


But it wasn’t hardly fair, because little 
David's slingshot was up against 
the child prodigy of the plastics family. 


That globe was made of Polyrein. 


POLYREIN isa reinforced 
polyester laminate, and 
it’sa remarkable product. 
In flat orcorrugated sheets 
it can be sawed, screwed, 
nailed or riveted to make 
skylights, awnings or par- 
Gitons: 

It can be cleanly mold- 
ed into any size or shape. 
It's tough, colourful and 


flected . 
sone from "Sot ns 
350°F. 


We could even mate s 
slingshot for Lit g 
but then he never askedus. 


| POLYREIN CORPORATION 


LABOR ROUNDUP 


By TREVOR LLOYD 


Strike Moves By Woodsmen 
Shade Time-Loss Picture 


Two big Canadian labor groups 
— one on strike and the other 
threatening — could make sub- | 
stantial changes in this year’s so- 
far bright strike picture. 

The big striking group f made 
up of 5,000 woodworkers ijn B. C. 
interior operations; majority of | 
B. C., woodworkers — about 3,000 
— are employed in coastal camps 
and have settled their dispute 
with the operators. 

The group that was threatening 
strike action early this week was 
the AFL woodsmen in Ontario — 
|15,000 represented by 11 AFL 
| unions. 

If either group stages a lengthy 
strike, this year’s time lost through 
strikes could climb a lot closer te 
last year’s figure of 2.8 million 
man working days. For the eight 
months ended Aug. 31, the figure 
\stood at 376,684 compared with 


'2.4 million for the same period of | 


1952. 

The affirmative strike vote 
taken among Ontario woodwork- 
ers last week end came after 
fmonths of negotiations, with the 
unions demanding a 5% wage 
boost and a five-point program of 
jimprovements in other contract 
iterms. A majority report of the 
conciliation board had _ earlier 
recommended against any wage 
increase.’ 

Outlook for settlement of the 
|Ontario pulp dispute was good at 
midweek. The strike vote was 
| affirmative but there was opti- 
mism that the 25 years of peace- 
|ful relations between the two par- 
ties would continue. The wage 
demand was the stumbling block; 
| féeling was that if wages were set- 
| tled, agreement could be reached 
on other terms. 
| One significant point: a meeting 
ibetween the operators and the 
union, scheduled for Nov. 3, is 
still on. It seems unlikely that 
any strike action will be taken 
before this and it is quite possible 
that the meeting will be basis for 
settlement. 

Ontario mills now have a 40-| 
hour week; the base rate of $1.41 
means a minimum’ weekly wage 
of $56.40. The raise demanded 
avould boost this minimum to just 
lover $59. 

Elsewhere, there were strikes 
that will boost the total time-lost 
count. Biggest now on is the 7,000- 
man gold mining force in North-| 
ern Ontario; first of these strikes 
started July 11, the latest last 
week. 

In Toronto, 4,500 employees of 
jthe Toronto Transportation Com- | 
|mission were to vote this week on 
a settlement that has been recom- 
mended by the union executive. 
The contract is for 27 months and | 
contains three 4c increases to come 
at certain points during the life 
of the contract. At midweck, it 
looked as though union members 
would ratify the agreement. | 

> . 


Labor Briefs 

A Winnipeg garment union has 
said it will go after a 35-hour 
;week in its next bargaining ses- 
lsion. The AFL _ International | 
Ladies Garment Workers’ Union | 
is using the argument that since 
ithe industry is only working eight | 
;months a year, the shorter work 


‘Shawinigan Starts 
Employee Stock | 


‘Purchase Plan 


MONTREAL (Staff)—Employ- | 
ees of Shawinigan Water & Power 
Co. will be able to share in a 
stock purchase plan for two weeks 
starting Nov. 3, which will offer 
them the company’s common 
|} stock at 15% below its then cur- 
rent stock exchange price. 

It’s estimated that a total of 
3,500 will be eligible to buy a 
|minimum of five shares and a 
maximum of one share per $100 
of basic annual salary. Top num- 
ber of stock that can be purchased 
by one employee is 200 shares. 
The plan applies only to employ- 
ees over 21 and with the company 
over three years. As well as the 
parent company, members of 
Shawinigan Chemicals, Shawini- 
gan Engineering and Shawinigan 
Building Ltd. will be able to 
participate. 

The npv common stock will not 
be issued until it is fully paid for 
—a period of about two-and-a- 
half years under the purchase 
plan’s installment clause, through 
which regular pay cheque deduc- 
tions are made. The stock can, 
however, be acquired through 
payment of a lump sum at the 
end of the first year. The applica- 
tion deadline is Nov. 16. 


Issue Bonds Of 


Maritime Firm 


MONTREAL (Staff) — A new 
$750,000 issue of Wm. Stairs Son 
& Morrow Ltd. 412% and 514% 
first mortgage serial bonds has 
been placed privately at par by 
Credit Interprovincial Ltée. Dated 
Oct. 1, 1953, the issue will mature 
setially Oct. 1, 1954-73. 

Proceeds will be used to con- 
struct a new building in Halifax 
to display, maintain and handle 
spare parts of caterpillar machin- 
ery; andsto redeem some bonds of 
a previous issue which were still 
outstanding. 

Outstanding capitalization now 
consists of the new bond issue, 
25,000 no par value class A shares 
and 25,000 n.p.v. class B shares. 


MAILMAN CORP. reports another 

20 5% cumulative preferred shares 
purchased for sinking fund a 
making 14.111 now outsta: 


{ 


week would spread employment 
over a longer period. 
. * > 
CCL President A. R. Mosher 
continued his support of the non- 
operating railway unions’ no-pay- 
hike policy when he told a labor 
convention in B. C. that wage bar- 
gaining will be more difficult in 


ithe year ahead. Maintaining that 


a recession had already started, 
Mosher said unions would be de- 
manding less in the way of across- 
the-board increases this winter. 
He was careful to add, though, 
that there are certain industries 
where workers needed more 
money and would be making wage 
demands; this was a concession to 
groups such as textile workers 
and miners within the CCL who 
dislike the new rail policy and 
fear it will harm their chances of 
wage boosts. 


. - * 


Another group of Lake seamen, 
the marine engineers, has signed 
with four key Lake shipping firms 
with monthly wage boosts of $51 
to $72 granted. About 250 union 
members are affected. The agree- 
ment is expected to set a pattern 
for settlement of dispute with an- 
other group, the Master Mariners 
and Pilots Association. The firms 
involved: Canada Steamship Lines 
Ltd., Colonial Steamships Ltd., 
N. M. Paterson and Sons ‘Ltd., and 
Upper Lakes and St. Lawrence 
Transportation Co. 

* 7 . 

The Trade Union Congress of 
B. C. is the latest labor group to 
condemn the Canadian Bar Asso- 
ciation for its stand that strike 
action should be banned in public 
utilities and similar industries. 
Other resolutions considered by 
the TUC meeting; a six-hour, five- 
day work week with no reduction 
in pay; limitation of hours to be 
worked in the construction indus- 
try; early establishment of a steel 
industry in B. C.; and housing. 


Time was when merchandise-hungry 
buvers would ferret you out regard- 
less of your location. To stay on to- 
day's band-wagon you need the right 
location more than ever before, The 
hottest line in the trade cam Stay 
hidden under a bushel if it isnt 
right under Mr. Buyer's nose. The 
hottest location for light manutac- 
turing is the new Gordon Brown 
Building — in the heart of the 
fashion market. An‘enquiry will sur- 
prise you at the small difference 
between the cost of this choice loca- 
tion and today's prices in outlying 
districts. For details, please call Gor- 
don Brown Realty Co., owner-build- 
ers, PL. 4144, or Ernest Pitt & Co. 
Inc WA. 2701, or Westmount 
Realties Co., FI. 8541. 
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CSL Buys From 
UK Crane Firm 


An “all-out effort to win over 
Canadians” to British-made 
cranes has paid off with the 2i1st 
major 
crane-making firm. 

Wharton Crane & Hoist Co., 
who “invaded” Canada_ three 
years ago, have delivered a crane 
to Canada Steamship ‘Lines at 
Port Arthur. They improved on 
the promised delivery date by a 
week or two. 


The crane is a 20-ton, three- 
motor overhead electric traveling 
crane for Port Arthur Shipbuild- 
ing Co., a CSL subsidiary. De- 
livery from receipt of order has 
taken only 20 weeks owing to 
priority given Canadian orders, 
the company says. 

CSL has ordered a 25-ton crane 
for Davie Shipbuilding & Repair- 
ing Co., of Quebec. 


sale here by a British | 


Canada, claims that “afl things, POINTE CLAIRE, QUE. School, cost 5.0€* 
being equa] Canadians are willing | Commission has sold $268,000 4% 
| every time to place business with 
| British firms 
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A STRONG CANADIAN COMPANY 


f° BRANCH OFFICES IN PRINCIPAL CITIES FROM COAST TO COAST »¢» 


1954-73, and 
1964-73, to 


bonds due Nov. 1, 


rather than with| $157,000 414% due 
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Proceeds for construc- 
tion of school. Provincial. grant o 
$222,077 payable in 10 annual in- 


« Sales Manager R. H. Campbell,| American. But so much depends Banque Canadienne Nationale and| Stalments. No other long-term debt; 


who recently spent 12 weeks in’ on delivery.” 


| McNeil Mantha Inc. at 94.52. Net’ population 3,000. 


(One of a series of advertisements explaining the Natural Gas Situation) 


About GAS 


Gas, whether manufactured or natural, is the ideal fuel in the home and in industry. 


Manufactured gas for the last dozen years has been rising in cost to the point where 


sales in the Toronto area have been dropping. Four years ago, The Consumers’ Gas 


Company of Toronto began negotiations in order to bring Natural Gas to Toronto 


from the great fields in Southern U.S.A. 


The cost of natural gas is made up of: 


1 The price in the gas flelds 
2 The cost of piping it to the market 
3 Customs duty (3 cents per thousand cubic feet) 


4 Cost of distribution, administration, taxes, etc., 
in the area where the gas is consumed. 


Consumers’ Gas, after protracted negotiations in the U.S., has 
provided for an ample supply of natural gas for the Toronto area at 
a price that will encourage its sale to; 


The householder, 
To industry. 


No other proposition has been made to Consumers’ Gas. 
prop 


Tentative suggestions about natural gas from elsewhere, in the 
opinion of the Company and of outside experts, are for such a high 
price that the gas could not be sold in sufficient quantity to justify 
the cost of the pipeline. 


The objective of the Consumers’ Gas Company is to get for its customers the 


MOST HEAT FOR THE LOWEST COST 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


FFICE BUILDING 


PE, ONTARIO 


L LEASEHOLDS LTD. 


7 Complete Sewice 


° Land Survey and Purchase 
e Construction ¢ Plant Layout e¢ Buildings For Sale or Lease 


COMMERCIAL LEASEHOLDS LIMITED 


e Design 


HEAD OFFICE, HAMILTON, CANADA 


Leaseholds Project 


ND CONSTRUCTED BY ' 


— 


e Engineering 


165 YEARS OF UNINTERRUPTED SERVICE 


Factory and offices for the new Canadian branch of the 
well knewn machine tool manufacturer cover 32,000 
square feet. Production: facilities will serve the many 
Canadian and American users of the company's machine 
tools and allied products. 


Factory is of structural steel frame construction with con- 
tinuous windows. There is a high centre bby and two 
side bays. This design accommodates overhead crane 
installations to serve the entire factory floor. Future ex- 
pansion needs were taken into account in the design of 
the present structure. 


The entire project was under the unified control of Com- 
mercial Leaseholds Limited. This organization of engineer- 
ing, architectural and construction specialists provide a 
- complete service to the concern contemplating a building 
or expansion program. Arrangements for. occupation of 
the completed structure are on a rental or purchase basis. 


We invite you to appraise the experience 

and accomplishments of this engineering 

organization. Write today for further 
information. 
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Are you using the 


on your trucks 
iand sales cars? 


Evéry truck, every sales car can be a 
travelling billboard — advertising, iden- 
tifying, promoting your product or 
service, Eye-catching, economical 
Canada Decals can make every truck 
and sales car carry a pay-load of 
@elourful sales impressions—for ex- 
ample, your package or product in use, * 
in realistic full colour. 

services of our automotive mér- 
chandising and design experts are 
FREE. Writeor phonetoday... Dept, 
F-53, 507 King St. East, Toronto, 


_ THe HIGH QUALITY mark. 
STEEL LOCKERS STEEL SHELVING ‘i 


Write for Catalogues — 


REPRESENTATIVES 

VANCOUVER: 

WINNIPEG: «+ « « Westair Sales Co. 
TORONTO: -- ++ ++ = Brodon Sales 
MONTREAL: Kenmore Commercial Co. itd 


Sunshine Waterloo C 


Waterloo, Ontario 


+ 


FOR EXAMPLE: 

Reo’s model F-226 can carry 
from 500 to 2400 pounds more 
payload, legally, than any 

of 5 other comparable 
competitive models. 
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107 H.P. 124 HP. 
140 H.P, 


DEALER 


NP-53-2 
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Ad Ag 


MONTREAL (Staff) — Cana- 
dian advertising agencies are go- 
ing to sponsor a co-operative edu- 
cational effort both inside and 
outside their industry to famili- 


arize more Canadians with their | 


operations. 
That was one of the main reso- 
lutions passed at the annual 


meeting of the Canadian Associa- | 


tion of Advertising Agencies last 
week, 


Members of the Association 
also agreed to put into force cer- 


| tain standards of practice in deal- 


ing with clients. as well as pro- 
viding expanded scope for the 
activities of projects affiliated 
with the CAAA, 


A committee was set up at the 
meeting to look into the possibil- | 
ity of “advertising scholarships" 
at Canadian universities. One 
aspect to be investigated is the | 
advisability of founding a “chair | 
of advertising” at a yet unnamed 
Canadian university, as it’s felt 
that present advertising educa- 
tional facilities at the higher level 
are not adequate. 


The CAAA last year published 
a preliminary “code” designed to 
regulate and standardize the busi- 
ness relationship between agencies 
and their clients. Plans now call | 
for putting the ideas into effect. | 


encies Plan Campaign 


To Tell About Their Work 


jtors were: W. George Akins, 
| president, Walsh Advertising Co., 
Toronto; Palmer Mayhurst, F. H. 
Hayhurst Co., Toronto; Elton 
Johnson, president Locke, John- 
son & Co.; Alec Phare, managing 
| director, R. C. Smith & Son, To- 
ronto; E, V. Rechnitzer, vice- 


president, MacLaren Advertising | 


Co., Toronto; James E. McCon- 
nell, vice-president and managing 
director, McConnell Eastman & 
| Co., Toronto; D, E, Longmore, ex- 
_excutive vice-president, McKim 
| Advertising Co., Montreal; A, R. 
McGill, vice-president and man- 
aging director, Young & Rubicam 
Ltd., Montreal; and C. Warren 
Reynolds, (president E. W. Rey- 
nolds Ltd., Toronto. Alex M. Mil- 
ler was reappointed manager, 


Directors of International Utili- 
ties Corp. have granted options to 
three officers and one employee | 
of the corporation to purchase a 
total of 2,500 common shares, par 
$5, at $25 per share (U. S.). The 
option is subject to ratification 
and approval by shareholders at 
the next annual meeting, to be 
held in 1954. 

Directors have also authorized 
the granting to its Canadian em- 
ployees of options on 17,500 shares 
at $25 in Canadian funds, and on 
an additional 5,000 shares at priees 
not less than $25 per share and 
not less than 95% of market value 
of the shares on the day the 
options are granted. 

These options have. been grant- 
led for a seven-year period, and | 
lextend to employees of the cor- 
'poration’s subsidiaries. 


New Cominco Fertilizer Plant | 


In Operation at 


Kimberley, BC 


A $9 million new fertilizer plant, | phide, isolated during the treat- 


two years in the building, has 
been completed by Consolidated 


| Mining*& Smelting Co. of Canada 


at Kimberley, B.C. The new plant 
turned over Oct. 14 and is de- 
signed to turn out 190 tons of 
ammonium sulphate per day. 

Eight major buildings are being 
used to treat raw materials to turn | 


ment of lead-zinc ore from the 
Stllivan mine at Kimberley, 
comes from the nearby Sullivan 
concentrator. The iron sulphide is 
treated in the roaster plant and 
the generated sulphur dioxide is 
used in the acid plant for sulphuric 
acid production, 

Phosphate rock, ammonia and | 


Delegates also formed a joint °Ut the finished product and for | sulphuric acid enter the phosphate | 
radio and television committee to |Service purposes. Main units are | plant where the finished product, | 


| standardize rates, actors’ fees and 


other expenses involved in these 


the roaster, acid, rock, phosphate 
and storage plants. 


ammonium sulphate is synthe- 
sized. 


media. It was decided that work| Raw materials for ammonium| Abouft 150 men will be employed | 


of the CAAA-sponsored Canadian phosphate production come from | jn all 


Advertising Research Foundation 
which studies quality of circula- 
tion of Canadian newspapers and 
magazines, would be considerably 
expanded this years. 


As another part of the Associa- 
tion’s educational program, dele- 
gates approved the production of 
a sound slide film on engraving. 
A similar movie on typography 
was completed this year. 

George C. Hammond, vice- 
president and Montreal manager 
of Cockfield, Brown & Co., was 


jelected CAAA president for the 
|}coming year. 


Russel C. Ronalds, | 
president of Ronalds Advertising 
Agency Ltd., Montreal, is past 
president. 


New vice-presidents are Mark 
Napier, vice-president arid man- 
aging director J. Walter Thomp- 
son Co,, Montreal, and H, E. 
Smith, vice-president, Stevenson 
& Scott Ltd. Montreal. W. H. 
Reid, managing director, Spitzer 
& Mills Ltd., Toronto, is secre- 
tary-treasurer. 


Elected to the board of direc- 


three sources. Phosphate rock, | 
mined at Cominco subsidiary op- | 
eration in Montana, is shipped by 
rail to Kimberley where initial 
treatment takes plece in the rock 
plant. Ammonia comes from Co- 
minco’s Alberta nitrogen depart- | 
ment near Calgary, Alta. Iron sul- 

" | 


Federated Nets 
12% On Its Oil 


net profit of $171,539 was| 
realized by Federated Petroleums 
in the 12 months ended June 30, 
1953, about 12% of its oil and 
natural gas income of $1,425,670. 
Before arriving at net profit, the 
company made deductions of 
$219,316 for depletion, $79,374 for | 
depreciation, $35,805 for amortiza- | 
tion and $109,182 for taxes from | 
an “income” of $506,034. 
Approximately 50% of the net} 
oil and gas income of $1,425,670 
was received during the first six 
months of 1953. In the first half 


phases of the project. 


LATEST REPORT 


Atk your invectment Dealer 
for the Latest Report 





| Stock Option Plan ;McColl-Frontenac 
‘For Int. Utilities | 


To Boost Output | 


At Edmonton 


MONTREAL (Staff)—To meet 
expanding gasoline demand in 
Western Canada, McColl-Fron- | 
tenac Oil Co. plans a $4 million 
expansion of its Edmonton refin- | 
ery to raise processing capacity 
to 11,000 bbls. of crude per day. 

The project, expected to be 
completed by 1955, will bring 
company’s total refining capacity 


increased from 43,000 bbls. to 
58,000 bbls. earlier this year. The 
Edmonton refinery, constructed at 
a cost of approximately $10 mil-| 
lions started operations in Oc- 
tober, 1951. 
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FOR GUARANTEED 
AUTOMATIC BOILERS 


Designed and Manufactured in Canada 


get in touch with 
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TIMBER 
7 LIMITS! 


¥ You Can Expand 
Your Timber Limits 


ude lieder 


... because Curlators make more newsprint | 
with less woed. So by increasing your pulp yield 
you are increasing your present timber limits. 
It’s as simple as that. For example, if your mill 
produces 500 tons of newsprint per day yeu can 
gain the equivalent of 400 square miles of 
limits in perpetuity. 

Curlators are saving wood today in many of 
the leading sulphite mills. Records prove that 
ylelds of news sulphite have been increased 
from 46%, to over 65%. 

Invest in a Curlator system today. In a year 
and a half or less your investment will be repaid 
from money you would have expended for un- 
necessary wood. For years to come you will reap 
profits from use of increased timber limits . . « 
wood cut, delivered, and processed free. 
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of this year, Federated’s Turner 

Valley production amounted to} 

| 206,062 bbls. Home Oil Co., in 

which Federated has a 25.6% in- | 

terest, produced 792,401 bbls. of | 

crude during the first six months 

of 1953 after royalties and part- 
‘S ners’ share interests. 

Oilwell Operators, operating 

|} company for Home Oil and Fed- 

}erated, acquired seven quarter 

sections of land in the Erskine | 

area of Central Alberta early in 

1953 and has so far successfully 

completed two D3 oil producers 


and- one extension venture that 


PA Pp E e i NS U L AT E D ; failed to produce in the D3 zone | 


but was capped as a lower Cre- 
taceous gas well. A fourth driller 
GasBLzE is currently nearing its objective | 
* 
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and is now drilling in the D2 zone. | § 
Present plans call for further; # 
evaluation on that acreage during | 
the last quarter of this year. 


In the Alberta Oilwell Opera- 
tors exploratory program, KBeder- 
ated, together with Home Oil Co. 
are participating with Alminex 
Ltd., to the extent of 12%% to _ 
Alminex Ltd. and 75% and 25% | so 
of the remainder to Home and | 
Federated respectiyely. 

Williston Oil & Gas Co., jointly | 
owned company of Federated and 
Frobisher, formed for operations 
in Saskatchewan and the Willis-| ¥ 
ton Basin area of Canada and| si 
U.S., has carried out an active 
program during the first half of |» 
1953. A Mississippian oil discov- 
ery in the Forget area of Sas- 
katchewan, Williston Bobjo 1-19, 
has been placed on production at | 
a steady rate of ii oa 
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Designed to meet 

anada’s growing 

opportunities for 
Mes Oks 


Phillips POWER CABLES have 
proved themselves over many years 
of trouble-free operation. Phillips 
manufactured the first wires and 
cables made in Canada, and 
through the years have developed 
the cables best suited to 

Canadian conditions. 
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120 bbls. per day. A second well 
is presently being drilled on com- 
pany acreage. 

Williston Entze] No. 1 in the 
Glendive area of Montana had a 
crude oj] discovery in the Willis- 
ton Basin in June of this year. 
This well is currently producing | 
approximately 50 bbls. daily. 

A farmout has been taken by 
Williston on 320 acres in the! 
Clareton area of Wyoming, off- 
setting production. The well, an 
8,000-ft. test, is currently drilling 
below 6,000 ft. 


Williston has acquired a half- 


a) 
\ SUX 
ae 
interest in the Badger Basin field | 


- > 
intrest in the Badger, Bain il | James Richardson Saale 


produced in excess of two million | , ! 
bbls. of crude, has 13 wells com- | - 
pleted. It is anticipated that with | 
complecion of present workovers,! _. 
production will be substantially | £ 
increased. Three wells are cur- 
rently producing 125 bbls. daily 
of 50 gravity premium grade} 
crude oil. , 
Williston is drilling a wildcat} 
in Mercer County, North Dakota, 
which will earn thé company a 
half interest in 11,000 acres. This 
well is drilling below 5,000 ft. 
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Phillips have always been noted 
for their highly specialized 
knowledge of Canadian cable 
requirements. Now with the wide 
facilities afforded by their affiliation 
with B.L.C.C. (the world’s largest 
cable manufacturers), Phillips 

offer a unique service to the 
Canadian nrarket. 
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AUTOMATIC ELECTRIC SALES (CANADA) LIMITED 
26 Hollinger Read, Terente 13 


al | Please have your representative call 

ae pre | to give us further information. 

ee THE CANADIAN APFILIATE OF THE BLC.C. Group 
nope aak Distributor in Conoda ; 

_ AUTOMATIC ELECTRIC SALES (CANADA) LIMITED | 
Heod Office: 26 Hollinger Road, Toronto 13 


Mositreal © Ottawa © Brockville © Hamites © Winnipeg © Ropes © Edmonton © Vancouver | 5357 F.P, 
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THETFORD MINES, QUE. has 
sold $300,000 3% bonds due Aug. 1, 
1954-73, $300,000 34%% due 1954-73, 
$150,000 4% due 1964-73 and $150,- 
000 444% due 1964-73, to group head- 
ed by Dawson Hannaford Lid. at 
89.3. Net cost 5.06%. Proceé@ds for 
waterworks, road and sewa 
works, etc. Net funded debt at Dec. 
31, 1952, $1,636,300. Population 
15,617. ~~ 
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CAPITAL REQUIRED 


An excellent opportunity is available for a mechanical engineer 
and an equipment salesman for an active partnership in a 6 year 


old manufacturing business in Toronto area. 


$10,000 investment 


ired for continued expansion, All information available to 


requ’ 
principals only. 


BOX 940, THE FINANCIAL POST, TORONTO. 


MANUFACT URING OPPORTUNITY 


Leading manufacturer of corrosion resisting products 


in U. S. wants to expand 


market by affiliation with 


Canadian company interested in manufacturing and 
distributing its line in Canada. Only firms with quali- 
fied technical personnel will be considered. 


BOX NO. 943, THE FINANCIAL POST, TORONTO 


BERT ial 


ADVERTISEMENTS 


Classified ads cost 10¢ per word and! 
figure for each insertion. Minimum charge 
$2.50. Add six words when box number 
is required. When replies are to be 
mailed to advertiser add 15c. Classified 
ads payoble in advance. Contract rotes | 
on application. 


POSITIONS WANTED 


OFFICE MANAGER ~- ACCOUNTANT. 
First class experience in senior account- 
ing, costing, supervision and all general 
office routine. Age 33. Box 890, The 
Financial Post, Toronto. 


we 


ENGLISHMAN, aged 28. desires position 
in England with Canadian Company. 5 
years experience Canadian industrial 
purchasing, expediting, cost analysis, of- 
fice. administration and supervision. Box 
938, The Financial Post, Toronto. 


AUDITOR-ACCOUNTANT | 
BACHELOR OF COMMERCE Graduate | 
with a recognized public accounting de- 
gree and five years accounting experience 
with a national manufacturing and mar- 
keting corporation, desires a position in 
the auditing of public accounting field 
Twenty-eight years old, single, ambitious 
and willing to travel. Box 952, The Fi- 
nancial Post, Toronto. 


SALESMAN AVAILABLE 
Age 32 and employed, qualified and ex- 
perienced in sales and sales promotional. 
Proven ability, highly successful record, 
desirous contact industrial firm prefer- 
ably, offering scope and unlimited future. 
Please reply Box 937, The Financial Post 


AGENCIES WANTED 


WANTED: High quality, fast moving, 
food lines for distribution in Halifax and 
surburban area, by well established food 
broker/wholesaler. We serve a very 
large percentage of the retail trade in 
this area with the products handled. Office 
and warehouse in Halifax, including re- 
frigerated space. Special attention given | 

. For further details | 
Post, 


| manufacturing concern seeks investors to 
| provide additional equity financing for 


The Financial 


FOR RENT 


OFFICES FOR RENT. Floor space 3,500 
and 1,330 square feet. Finest location. 
Greater Corner Brook Area-Broadway 
Modern building. Concrete and steel, two 
storeys. Being built by Newfoundland | 
Engineering & Construction Co. Limited 

Suitable for Doctors, Lawyers, Dentists, 
Corporations, etc, Parties interested in 

securing leases apply in writing or on 
construction to Owner—E, (Al) Kawaja, 
P.O. Box 257, or Phone 6685, Corner Brook 
West, Newfoundland. 


Real Estat 


SBT eyss) 


| gressive 
| quiries to Box 946, 


| Appraisal of buildings, machinery, trucks 


REAL ESTATE 


FOR SALE, modern warehouse and man- 
ufacturing space, Ottawa, 40,000 feet, cen- 


trally located, fully sprinklered, average | 


age less than 5 years, vacant possession 


January 1, 4% acres of land Particulars | 
| from E. S, Sherwood, Real Estate Broker | 
jand Consultant, Ottawa. 


FOR SALE 


TYPEWRITERS AND ADDING MA- 
CHINES, SPECIAL CLEARANCE, 600 All 
Standard Model typewriters, $175.00 up, 
now only $39.50. Late Remington anc 
Underwood Noiseless Standaid typegavrit- 
ers, regular price $225.00, specially tre- 
duced to $69.50 ‘carriage widths from 10” 
to 18"). Lightning Desk Model Adding 
Machine, adds to $99,999.99, 
only $19.95. 
posit $5.00, 
while supply 


Ltd., 


balance C.O.D. Order today 
asts. Crown Equipment Co 


1011 Bleury, Montreal, Que. 


: . 
Business Opportunity 
BUSINESS OPPORTUNITY 
SHOE MANUFACTURER in Southern 
Ontario town requires an understudy to 
its general manager. 
looking for should be well educated, pre- 
ferably with a university degree. He 
must have executive ability, and some 
experience with the shoe trade would be 
desirable 


reach a top executive position. Appli- 
cants should submit full particulars re- 
specting education, prior experience and 
other related information. 
cutives have been made aware of this 
advertisement. Address replies to Box 


| No, 936, The Financial Post, Toronto. 


BUSINESS OPPORTUNITY | 
LARGE ESTABLISHED WOOD furniture 


an extensive expansion programme. Head 


office and factory situated in Winnipeg 


| Sales market embraces all Canada. Excel- 


lent opportunity offered with this pro- 
organization. .Address all en- 

The Financial Post, 
Toronto 


BUSINESS OPPORTUNITY 
LARGE EGG-GRADING DEPOT, handling 
approximately 250 cases per week, 90% 
grade “A” large. Also 300 rented lockers 
in the cold storage plant, and a general 
store. Living quarters, for two families 
in rural location close to schools and | 


churches. Total volume exceeds $275,000.00 | 


per annum. Audits open for inspection. 


etc, $60,000.00. Owner for good reason 
will sell for $31,500.00 with $11,000.00 
down plus stock at invoice. Perfect set- 
up for father and son combination, or 


partnership. Netted $4,100.00 in 7 mos., | 
This business made good | 


operation 1953. 


subtracts, | 
Each fully guaranteed. De- | 


The man. we are | 


| This is an outstanding oppor- | 
| tunity for a man about 30 to 40 years of | 
age who is aggressive and anxious | 


Our own exe- | 


| board, 


F loors Creaky? Drop In New Ones 


Buy by the Yard; ‘Honeycomb’ Flooring Comes Ready-Made 


By HARLEY POTTER 
Tired of your old floor? Soon 
you may be able to change a 


i 


hardwood floor just like a rug, | 


getting a new one installed in a 
couple of hours. In fact, your 
whole bathroom floor can come 
'from the factory in one’ piece, 
| with holes for plumbing precut. 
| That’s the sort of thing Photo- 
| graphic Survey Corp. has in mind 
| as it enters the construction field 
| with an imagination-catching ar- 
|ray of new products, } 
| Photographic Survey Corp., a 
big name in aerial photography 
| mapping and mineral surveying, 
may not only get into the con- 
struction business, but into furni- 
ture or plastics as suppliers to 
firms in those lines. 

How is it that PSC is going into 
these fields? It’s all an outgrowth 
of a subsidiary, PSC Applied Re- 
search Ltd: to handle and develop 
instruments and equipment for 
use in PSC aerial work. This ac- 
tivity has grown into a research 
and new product program of more 
general scope. It includes import- 

| ant programs for outside agencies. 
| They also own Field Aviation Ltd. 
at Oshawa, which services planes 
for air survey work, and for 
| others on a contract basis. 

Field Aviation has ample room 
for light manufacturing. So now 
Photographic Survey has found it 
can employ this space and its air- 
craft know-how to get into build- 

| ing materials. 

Manufacture of interior wall 
sandwich panels, prelaid floors, 
army hutting, radar scanners and 
|other items will be carried on 
| through PSC Applied Research. 
| It will use plant of Field Aviation 
Ltd. 


| 


Basis of New Industry 

Basis of the new industry is a 
patented product called “Dufay- 
lite,” PSC Applied Research has 
acquired Canadian rights, and 
will make it for use 
ing and other items. It will 
also sell it to other fabricators. 

The product is a_ cellular 
“honeycomb” made of paper, as- 
bestos, aluminung or other ma- 
terial. Regardless of material, the 
trade-name “Dufaylite” applies. 

The honeycomb is sandwiched 
between two sheets 
asbestos-cement, alumi- 
num, plastic, plastic-impregnated 
Fiberglas laminations, or almost 
any other material. 

Result is a building panel of 
considerable strength, or a curved 
section for use in furniture or 
plastics fabrication. 

PSC Applied Research got the 


technician now with them at To- 
ronto. He was in on development 
in Britain from nearly the start 
and is patentee of machinery used 
to make the Dufaylite. 

Sales promotion is under way 
already. It will get up ful] steam 
about January for the spring 





money in the big depression. Never had | 


a failure. It is a sound investment. Box 
953, The Financial Post, Toronto. 


islie) ai wide market ploce for 


a buyers and sellers of land 
residences @nd commercial buildings. 


OTTAWA GRADE-ONE RETAIL LOCATION 


. 
We have for rent, immediats occupancy, what is in our opinion 
the best retail corner in the City of Ottawa, on Sparks Street. 
E. S. Sherwood, Real Estate Broker and Consultant, Ottawa. 


MOTEL OPPORTUNITY 


building season. 
Manufacturing Plans 

Here is what PSC Applied Re- 
search plans to manufacture at 
Oshawa for a start: 

An interior wall panel — Two 
sheets of plasterboard with paper 

honeycomb in between, impreg- 
nated and bonded to the plaster- 
board with phenol formaldehyde 
adhesive. This panel will be 
about 2% in. thick. 

O’Rourke estimates cost .of an 
|interior partition will be about 
25c sq. ft. dround Toronto, He puts 
| cost of materials of a conventional 
| plastered partition of comparable 


quality at 50-55c sq. ft. wall area. | 


| A conventional dry-wall partition 
| would cost about 37c-40c sq. ft. 


in build-| 


of plaster- | 


idea via Robert O’Rourke, British | 


24 attractive suites, with spacious two bedroom apartment 
and office for owner, tastefully decorated aad equipped 
throughout. 

Opened in May 1953, the first six months’ turnover $30,000 
(audited). 

Landscaped and paved lot of 11 acres close to Toronto en- 
sures good annual volume. Space for several more needed 
units, city sewer and water. 

— income derived without benefit of any paid adyer- 
ising. 

Advertiser (owner) will consider small summer property as 
part payment. Photograph furnished to serious minded out- 


of-town applicants. 


Total price $165,000. Minimum cash $90,000. 
Box 944, The Financial Post, Toronto. 


BUSINESS OPPORTUNI 


TY WESTERN CANADA 


Owing to ill health, it is necessary for me to dispose of my Store 
which is located in a Western Canadian thriving City. 


This is a departmenjal 


tore which includes lete li 
ladies ready-to-wear, eente furnishings, boots “nas cue 


variety 


ents and a large dry goods department. It has been estab- 


for over 30 vears and 
over yearly and is increasing 
ing good parking facilities. 
to buy at a later date. Min 
sound security to cover same. 


doing well over a million dollar turn- 
annually, First-class building includ- 
eee may be rented with o 

imum cash required $200,000.00, or 


BOX 939, THE FINANCIAL POST, TORONTO, ONT. 


OTTAWA PROPERTY 


SALE 


" Qutstanding Commercial Site . . . 


of about 5 acres, Billings Bridge section. Prominent highwcy loca- 
tien ‘with truck transport and rail siding facilities: fully modern 
brick warehouse, office, employees’ quarters. large truck garage. 


120 Montreal Rd., Ottawa 


eee tere Sie 


— Yardley House, Toronto 


also be submitted thru any member 
Real Estate Board) 


for materials, he estimates. Be- 


Here’s how the new product works in one use: a “honey- 
comb” of paper impregnated with thermosetting plastic 


is sandwiched between two 


plastic also bonds the paper to the plasterboard. It's 
claimed six men can stand on the resulting panel, 
though both paper and plasterboard are weak materials. 


sides. these materials savings, 
O’Rourke points to saving in on- 
site labor. 

A plasterboard panel With com- 
pressive strength of about 600 Ib. 
per sq. ft. can be made with ease. 
More strength is possible, 
O’Rourke says. Roof pan@ls cap- 
able of bearing roof loads greater 
than normal frame construction 
are possible, while load-bearing 
wall panels will carry more than 
a ton of weight per foot, he claims. 

Arctic hutting—Specially-insu- 
| lated asbestos-cement panels ori 
| Dufaylite filler. Speed of erec-| 
tion and ease of transportation are 
|big points. (One French firm 
'makes a Dufaylite prefab house} 
that can be moved by plane). 

These panels lend themselves to 
high-speed building. They come 
with the honeycomb § stripped 
away along the vertical edges. 
They are erected, held temporarily 
in place with boards. You then 
pour concrete down the holes 
along the vertical joints, You get 
coficrete pillars. A steel pipe down 
the middle of the concrete pillar | 
will support the roof, also of 
Dufaylite panels, With 24-hour 
concrete, a mess hall can go up 
in a day. 

Insulation ‘s afforded by the 
air cells themselves in Dufaylite 
panels. But vermiculite can be 
put in the cells during the manu- 
facture to give very high insula- 
tion values. 

Any thickness of wall section 
is possible, also, Treatment with 
chemicals will give the honey- 
comb special fire resistance, For 
most uses, this treatment is not 
necessary, O’Rourke says. 

When a pheno] formaldehyde 
resin is used to bond the honey- 
comb to the plasterboard, a thin 
|layer of Bakelite covers the in- 
side walls of the sandwich. This 
layer acts as a vapor barrier, says 
O’Rourke. Also, the honeycomb 
itself is Bakelite impregnated. 

Radar scanners—These big cir- 
cular objects, about 14 ft. in dia- 
meter, will be made from asbestos 
felt and plastic - impregnated 
paper, the outside surface sprayed 
with metal paint. 

One Toronto housebuilder plans 
to use Dufaylite panels in inter- 
ior of houses in Toronto Taqwn-| 
ship. He will use a cement slurry 
instead of a plastic resin to im- 
pregnate the paper and bond it 
to the gypsum board, however. 
North York Township, generally 
said to have the most ultracon- 


Detachable Electric Motors 
Centre Another Tariff Fight 


OTTAWA (Staff)—The Cana- 
| dian Electrical Manufacturers’ As- 
sociation is pressing Finance 


| Minister Abbott as a last resort| 


to regain more tariff protection 
on production of electric motors 
| in Canada. 
| As things stand now, detachable 
| electric motors providing motive 
power in machinery “of a class 
or kind not made in Canada” are 
subject to a 7.5% duty together 
with the machinery. 

Previously, because the motors 
were detachable ahd could be 
used elsewhere they were subject 


to a 22.5% duty. This discouraged | 


importation of machinery just for 
the motors and encouraged Cana- 
dian production of electric motors. 

Now, with the major tariff pro- 
tection gone the manufacturers 
are fighting to change the tariff 
ruling. 

The change in the tariff was 
first introduced in the budget 
resolutions last February as an 
amendment to the Customs Act 
providing that “machinery shall 
not include motive power which 
when detached from the machine 
will operate.” 


Because of the wide implica- | 


tions of the new wording cover- 
ing cars and trucks, the amend- 
ment was withdrawn before the 


LANCASTER 
ONTARIO 


! You owe it to 

to investigate the 

oe of Lancaster. 

a miles East of reat 

0 good highways, il- 

road facilities. Over 200 

acres of land. Write us for 
further particulars 


REDPATH REALTIES LIMITED 
2007 Union Avenue 


' bill was introduced. 

The decision was left with the 
Tariff Board who’ ruled that 
where the machine was sold as a 
single physical unit its compon- 
ents could not be separated for 
duty purposes. 

The Electrical Manufacturers 
Association applied to the Ex- 
chequer Court for leave to appeal 
the decision and as a result the 
revenue department continued 
levying the higher duty on elec- 
tric motors until last month when 
Mr. Justice Thorson rejected the 
application. 

With the issue out of the courts, 
the association is now appealing 
to Mr. Abbot and Cabinet who 
will decide whether they will 
change the law again. 


NS Steel Plant 
Hit By Strike 


MONTREAL (Staff) — United 
Steel Workers of America mem- 
bers walked off their jobs at the 
Maritime Stee] & Foundries Co., 
|New Glasgow, N.S., last week, re- 
jecting a new company offer. 

Following an affirmative strike 
vote on Oct. 6, the company offer- 
led a 5c hcurly increase retroactive 
ito Jan. 1, 1953, with a further 3c 
‘raise in 1954, as well as reduction 
lof the work week from 44 to 40 
‘hours. The union, representing 
‘about 130 men, termed these pro- 
visions “inadequate.” 
| Another 50 employees, members | 
jof the International Molders | 
| Union, are not affected by sod 
| strike. 

One clause in dispute between 
ithe Steelworkers and Maritime 
Steel is a company demand that | 
janyone who has severed employ- | 
ment with the company more 
than 30 days prior to the signing 
of a new contract will not be) 
\eligible for any retroactive pay. 


| servative 


| appear 


| porary 
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for aircraft flooring and parts of 
fuselages. 

Building use in Britain is ex- 
tensive, and a similar product is 
also becoming known in the U.S. 
Some 2,000,000 cu. ft. of honey- 
comb were used in allied armies 
1ousing in Europe, 


De you want British Cepitel ond Know- 
eHow to help expond ond diversify your 
manufacturing plont? 8. C.  Consultents 
Limited con intredvce reputable British 
firms and investors for goed propositions. 
All replies will be onswered ond treated 
in confidence. Box 935, THE FINANCIAL 
POST, 125 Strand, London, W.C.2, England. 


}you put in permanent 
| floor, move temporary 

next house under construction. 
| Metal braces and screws .fasten 
floor to rafters underneath, There 
|is no separate subfloor. 

Price of this floor at Toronto 
will be about 67c sq. ft. O’Rourke 
believes. He considers the a 
tos underside a strong selling 
point. 

He is seeking approval o 
|ing authorities. 

Flush doors Inexpensive 
honeycomb will make 
low-cost quality doors with ma- 
| hogany, walnut, other expensive 
woods and will be an early item 
|with PSC Applied Re 
someone to whom they w 
the honeycomb. Plywo 
on outside. 

Lightweight air freight case — 
O’Rourke estimates each yund 
knocked off an air freight crate 
saves $3 on a long air haul. He 
cites 70% saving in weight of the 
air case with what PSC Applied 
Research plans. It will pay cus- 
tomer to collapse case, ret 
by air. This case won fi 
among 240 lightweight : f 
cases in an Air France c 

Freezeboxes — Light bi 
suitable Dufaylite sandwiche 
would enable any t t 
earry refrigerated indise 
They would contain insulation in 
the honeycomb cells. Also, where- 
as a big freezer truck must 
time being cleaned out after some 
shipments, you just unload a ] 
of medium-size boxes, load up 
with fresh ones while they are 
being cleaned at leisure 

Dufaylite has attractions for the 
plastics manufacturer too. 

O’Rourke takes a sheet of his 
honeycomb and twists it in hi 
hand. He forms it into the shap 
of a piano leg. He twists it a 
other way and gets a dome. 

A sandwich of plastic-impreg 
nated Fiberglas can be molded 
into a variety of shapes with only 
plaster of paris molds, The same 
goes for certain other types of 
plastics fabrication. 

This plywood and honeycomb 
will make sections for furniture, 
without molds. No frame i 


$150,000 


Required either in the form of a loan or as an 


bes- 
investment, in an exceptionally sound purchase and 


f } 


amalgamation of three reputable manufacturing 


firms. 


possible 
These firms are now producing a volume of busi- 
ness in excess-of $550,000 with assets close to 
$400,000. Replies will be treated in confidence. 


search or 
vould sell 
id sheets 


BOX 951, THE FINANCIAL POST, TORONTO 





sheets of plasterboard. The 


MANUFACTURERS! DISTRIBUTORS! 
ATTENTION! 


We will buy your business, amalgamate 
with you or manufacture for you 


yntest 
building code in Can- x 
ada, would not allow it, But there 
to be better prospects 
elsewhere, 

In any case, O’Rourke is taking 
his product to the Building Re- 
search Division of the National 
Research Council. He is _ confi- 
dent of approval and resulting 
ammunition to place before build- 
ing inspectors. Panels of a similar 
type have unrestricted approval 
in Britain, though climate is of 
course different there. 

Other possibilities in Canada: 

Prelaid floors — PSC Applied 
Research actively investigat- 
ing markets for a sandwich of 
oak flooring and asbestos. A 
“grid” of lumber separates the 
two outer layers, with paper 
honeycomb in sections between. 
Tile upper surface instead of oak 
is also possible. 

Whole bathroom or kitchen 
floors with holes precut for! 
plumbing wiil be supplied. Large | 
living rooms will likely come in 
two sections. 


Prelaid floor can be put in be- 
fore walls are up, and protected | 
from weather. Or a rough, tem- The honeycomb was developed 
floor can be used till|in Britain for use in aircraft dur- 
interior of house is finished; then’ ing the last war. It is still used! 


ucKer 


merch 


iose 


; The changes in Dominion Government Tariff regulations 
in 1951 have affected many Canadian manufacturing plants. 
Ours one of this group. We expanded .our plant and 
equipment in 1950 and 1951, and find that due to importations 
of products in our field, that we have plant and equipment 
capacity available for some other manufacturer who may 
face the same problem. 


MANUFACTURERS. Our plant is equipped for manufacturing, 
assembling and finishing products in steel or aluminum; for 
instance, steel kitchen units, shower bath units, metal cab- 
inets of any type, refrigerators, air-conditioning units, ete, 


DISTRIBUTORS. If you require assembly of products shipped 
into Canada, or the production of a Canadian version of 
ood products, you will find our plant facilities highly 
emcient. 


1s 


is e 


The volume of production we are looking for would run 
from $100,000 to $1,000,000 value per annum. If yours is an 
established company, we offer you low manufacturing cost, 
careful supervision and distribution from a central area in 
Ontario OR we will purchase your business OR amalgamate 
with your company. 


needed to support a plywood 
chair of 1/16 in. plywood filled 
with only Dufaylite. 


Enquiries treated with the strictest confidence 


Write Box No. 942, The Financial Post, 
481 University Ave., Toronto, Ont. 


GTR 


This is Canada’s national 
meeting place for executives who 
have positions to offer, and for 
Biel aie eld Meld] MMos 


SALESMAN WANTED! 


The man (or woman) we need will hove 
hod experience selling office equipment 
to executives. We have an office: utility 
item thet hos no competition in its 
field and the person we choose con 
eorn an excellent income on o commis- 
sion basis — coll Mr. M. J, Burns at 
EM-8-4289 for appointment. 


GENERAL MANAGER 


Required for the Saskatchewan Transportation Company, operating a nef- 
work of bus lines over the province. 65 buses in fleet with full mainten=-ca 
facilities. Headquarters Regina. State fully: background, education and ex- 
perience, including planning and control, maintenance supervision, industrial 
Address replies to: 


EXECUTIVE AVAILABLE 
“Senior executive, thoroughly 
perienced in manufacturing, 
chandising and financial control, 
and with thirty years proven record 
in organization and cost reduction, 
seeks position at management level 
where aptitude for constructive 
work can’be put to maximum ser- 
vice. Replies will be treated as 
confidential. 

Box 949, The Financio! Post, Toronto 


ex- 
mer- 


relations, sales promotion and public relations. 


A. E. BLAKENEY, 


CHARTERED ACCOUNTANT 1730 Scarth Street REGINA, Saskatchewan, 


as 
BUSINESS MANAGER 


for large hospital. Opportunity for 
advancement. Excellent conditions. 
Write stating age & experience. 


BOX 924, 
THE FINANCIAL POST, TORONTO 


SALESMEN—EXECUTIVE TYPE 
BUSINESS MACHINES 


Prominent leading manufacturer of business machines re- 


SALES REPRESENTATIVES WANTED 


Manufacturer of Tubing, Mouldings, Rolled Formed 
Metal Sections and Building Specialties requires rep- 
resentatives for Ontario, Quebec, Maritime Provinces 
and Western Canada. Please give details of territory 
now being covered and experience in field. 


BOX 941, THE FINANCIAL POST, TORONTO 


quires successful salesmen used to better than average 
earnings, for senior sales positions. Men with background 
in Punched Card Accounting preferred. 


Reply in confidence to Box 948, The Financial Post, Toronto 


TOP EXECUTIVE AVAILABLE 


A young, aggressive and hard working executive Is 
available for position with established company or new 
enterprise. 


The advertiser, presently employed, seeks a position with 
a future and offering a challenge to a keen businessman 
with extensive sales, sales-management, sales-promotion 
and business administration. He knows from iexperience 
that increased sales are obtained by an executive who | 
spends a great portion of his time with the firm's customers. 


Large Industrial Corporation requires a 


CREATIVE WRITER 


Duties will include originating and writing speeches and 
articles for the President and other top executives, and 
planning and producing general institutional publications. 
It is essential that the applicant should have considerable 
successful experience in the public relations field, and a 
broad knowledge of the Canadian scene. We would like 
a mature man with an imaginative mind, a vigorous liter- 
ary style, and an ability to work on the creative level with 
fop management. He must -be prepared to undertake im- 
portant writing assignments almost immediately, and will 
locate in Toronto. 


Applications will be received in strict confidence, and 
should include the applicant’s age, marital status, details 
of education and experience and give some indication of 
the salary bracket considered essential. Some examples 
of original work would be appreciated. 


Box 945, The Financial Post, Toronto. 


This executive recently resigned a sales management 
position covering the entire U. S. A. because he believes 
there is a great future for him with a company “going 
places” in his native land. IS THERE? 


BOX 950, THE FINANCIAL POST, TORONTO. 


ACCOUNTANT 


With general and cost accounting experience, and 
working knowledge of metal trades industry, for a 
Manufacturer of machine tools and pumps. 


This is an immediate appointment, and offers an 
excellent opportunity to a progressive junior execu- 
tive. : 

The Applicant must be an accountant, preferably 
C.A., but equivalent standing or experience. will be , 
considered. Age 32-45 years. Write stating: ex- 
perience 


THE R. McDOUGALL COMPANY LIMITED 
Galt, Ontario ; 


¢ 


VISUAL AID SPECIALIST 


Large Canadian manufacturer is interested in obtaining 
the services of an individual highly qualified in visual 
presentation of statistical data. Would be required to take 
completed statistical data, determine the most effective 
style of chart presentation, prepare draft charts and super- 
vise draftsmen or artists in preparing completed drawings 
which would be used for Slide film projection and printed 
presentations. 

Applications will be treated in strict confidence and 

personal interviews arranged. Applicants should 

furnish full details of experience, age, education 

and salary expected. 


Reply to Box 947, The Financial Post, Toronto. 





EAD OFFICE: HALIFAX © 
SAINT JOHN +++ 0a 


ST, JAMES 
STREET 
MONTREAL 


General Contractors: 
B. Kaplan Construction Co., Lid. 


‘Lae DISTINGUISHED new building 
makes a proud and important addition to 
the limited office facilities available in the 
city’s time-honoured centre of finance, 
law, insurance and shipping. Advancéd 
features include acoustic tile ceilings; Walker 
Duct installation for flexibility of electrical, 
telephone and teletype location; baseboard 
type radiators with individual thermostatic 


contro] and many others. 


NOW RENTING 


Please address enquiries to 


BAR REALTY CORPORATION 
4120 City Hall Ave., Montreol 
BElair 3456 
or your own broker 
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Is this an 


EXECUTOR? 


Time was when many people did think vaguely of an 
“Executor” as something out of their world .. . a necessity 
only in settling very large estates. 

But what a difference today! Thoughtful people realize 
that the smaller the estate, the more important that it be. 
expertly administered to make it stretch over the years. 
The steadily increasing number of such estates placed in 
our care indicates that our services in this field have won 
public approval. : 

One of our Trust Officers will be pleased to discuss plans 


Trend of Business 


Consumer credit outstanding at midyear estimated at $1.7 billion 
by Bank of Canada. Means 42% over year earlier, Install- 
ment credit up 89% because of big jump in holdings of sales 
finance and acceptance companies, based on booming auto 
sales. Installment credit held by retail dealers up 54%. Charge 
accounts up 13%. Cash personal loans outstanding at banks, 
personal finance companies up. Breakdown of Canadians’ 
debt this year: personal small loans, $526 millions; charge ac- 
counts, $47 millions; installment credit at retail stores, $210 
millions. 

Consumer debt thus equal to about 1.7 months labor income, 
against 1.3 months labor income a year ago. Not necessarily 
excessive though, since only this year did credit get up full 
steam after controls lifted by Government. 


Department store sales are 2°24 lower than last year for week 
ended Oct. 10. Small increase last month and decrease latest 
week really sign of strength not weakness. Last year this time 
department store sales were at unusual heights; in exactly 
corresponding week, sales last year were a phenomenal 51‘: 
over the same week in 1951, because of a number of factors 
acting at once to increase them: weather, harvests, and a gen- 
eral tide of retail trade running 10°7%-20% above 1951. Fact 
plus signs have appeared so frequently in recent 1952 weeks, 
with slightly lower prices, shows how solid retail picture is. 

September department store sales 1.5° above last year. Gains 
everywhere but Maritimes. {ncrease: fan 4.5%; Saskat- 
chewan, 2%; Alberta, 2%; Manitoba, 1%; B.C., 1%; Quebec, 
0.3%. Maritimes decline was 9% 


Seventh debit balance this year on international trade, in August. 
First eight months this year we bought from abroad $206 mil- 
lions more than we sold to outsiders; in first eight months of 
last year we sold $252 millions more abroad than we bought. 
Gains in imports from most regions are the cause. Hopeful 
note perhaps: debit with U.S. latest month is lowest so far this 
year. ’ 


Farm family living costs are moving upward too. Now 02° above 
last year. At same time, retail prices of commodities used by 
farmers down from last year by small margin. 


One factor behind firming cost of living is a somewhat expanded 
supply of money-active bank deposits and currency in circula- 
tion. Now 6% above last year. 

Confidence of U.S. advertisers in newspapers and magazines in 
that country important to our newsprint industry. U.S. news- 
paper advertising first eight months 6% ahead of same period 
last year; magazine linage up 5%. Newspaper and magazine 
advertising first eight months of 1952 lagged behind same 
period of 1951, but every single month this year above corres- 
ponding month in both,1952 and 1951, 


Newsprint production in Canada this September 1° ahead of «ame 
month last year, with first nine months a slight 0.2% abuv. 
same period last year. U.S. consumers stocks running above 
last year till end of July, but down since. 


Biggest month in history for working people in July. Now esti- 
mate they made all-time record monthly income, Up 9° over 
same month last year. As seasonal pickup in production now 
under way, no doubt record broken already. 


| Canadian dollar has been sliding down from peak reached in 


“major weekly indicators” weekly average a couple of weeks 
ago. It had been trending up since midyear, will bear watch- 
ing in next few weeks to see if it has turned a corner. Special 
factors such as wheat exports, bond transactions suggested as 
behind very high point (102.132) reached by this average just 
before it turned. 


; Cement shipments by rail in five weeks ended Sept. 14 down 6% 


from same period last year. 5 


Manufacturers inventories show 7°% rise in value over year earlier 
at latest (beginning August). This increase compares with 
6° rise in value of manufacturers shipments. Capital goods 
inventories up steeply. These figures include goods in process, 
raw materials as well as finished goods. 


Major Weekly Indicators 


Latest Week Month 
Week Ago Ago 

Department store sales (“% ch. from 

year earlier) —2 4 +11 
Carloadings, total 84,004 116,617 68,703 

Eastern Canada ! cars) 52,103 72,059 44,318 

Western Canada (cars) 31,901 JE 24,385 

Iron & steel products (cars) 1,573 2,08 1,204 

Ores, concentrates (cars) 65,117 y 4,088 

CS eee (cars) 579 8 519 

Lumber, timber, plywood .. (cars) 4,163 3.941 

Cement (cars) 924 1,023 
Motor vehicle prod. .......... (units) 7,143 & 8.006 
Bus. failures (4-wk. moving av.) (No.) 19 
Bank of Canada holdings of 

securities ($millions) 2,213 2,198 

Short term governments ($ millions) 1,368 1,363 

Long term governments ($ millions) 829 819 

Other securities ($ millions) 16 16 
Canadian dollar (U.S. cents average) 101.499 101.620 101.562 
T.S.E. industrials index 307.07 299.54 300.48 
Bank Clearings— 

Montreal 

Toronto . 


($ millions) : 534 sae 
($ millions) 355 514 432 


Facts by the Month 


Latest Month Two Mos. 

In all industries (Index) 243.4 257.4 254.8 
tm factories (Index) . 260.8 273.1 231.8 

Total nondurable goods ‘Index) 229.2 31.6 230.8 
Food & bev. (Index) ....... 247.5 243.4 228.7 
Textiles iIndex) 141.0 182.2 196.6 
Clothing (Index) 153. 1624 173.6 
Chemical products (Index) pe isons 280 0 292.4 292.7 

Total durable goods (index) 3: 338.0 336.6 
Iron & steel products (Index) i 299.6 299.0 
Primary iron & steei (Index) ........... 287.3 332.1 331.6 
From mines (Index) .... 196.3 

Metals (Index) pede 118. 120.6 

Nonferrous smelting, refining (index) vies 227 230.3 

Gold (Index) 10 104.6 

—From farms 

sHogs graded (000) 

eCattle delivered (000) 

flour (Index) 

~—Frem sea 

E, Coast catch ($000) 

W. Coast catch ($000) 

—From forests 

eNewsprint (000 tons) 

Puip (000 tons) 

In powerhouses 

Electricity (Index) (seasonally adjusted) 


WHAT WE SELL— 
Retail sales ($ milfions) . 
sDept. store sales ($ millions) 
Country store (§ millions) 
Wholesale saies (value) (Index) 
Pass. car sales (units) 
WHAT'S UN HaND— 
Mfrs inventories ‘value! <Index) 185.1 
Dept. store stock/sales ratio ; 3.3 


SPENDING, SAVING POWER— 
sLabor income ($ millions) .... ° 956 
Dividend payments (index) (annual rate) . 240 6 
JOBS— 
Employment (index) ........ Ronsotostpecd 
Mfg. employment iindex) ...... bcbedoccve ° 
RUILDING — 
Contract awards ‘($ Millions) . 


FOREIGN TRADE— 


sExports (§ millions) 

slmports (§ 

MONEY — 

aMéney supply (S$ miliiens) .. 50 
Cheques cashed ($ millions) 10467 
Savings deposits ($ millions: 
Current public loans (§ millions) 
Lite insurance sales ($ 


PRIVES- . = 


Index bases: production, wholesale sales. 1935-39100; employment. payrolls, 1939 ~ 
100; manufacturers inventories, 1947 average — ie; consumer price index, 1949 «100 


STRATEGIC MATERIALS -Proéguction and Suppiy - 
- atest Meooth ¥r.te bony hm 
Moth yr age date lo 


eer e ee eee ee eT eT eer es 


Lumber tmil‘ton fom) ........---+++ pedvee 

Exports «million fom) ...........++++« e 
sNew item this week. a 
Date ion your file: The Financial Post, Oct. 24, 1953. 4 
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(One of a series of advertisements explaining the Natural Gas Situation) 


About Gas 


HYDRO IMPORTS COAL 


The Ontario Hydro Electric System, established by the Ontario Legislature and 
subject to its control, operates two large and highly efficient steam plants, 
at Toronto and at Windsor. 


With the rapidly growing demand for electricity in Southern Ontario it is 
probable that these “standby” plants will be used more and more to supplement 
the available water power. So far as can be learned, both these plants operate 


exclusively on coal imported from the U.S. 
* 


Hydro doesn’t use Canadian coal for the same reason Consumers’ Gas doesn’t 
use it—it is too expensive by the time it gets to Ontario. 


. 
Consumers’ Gas has made all arrangements in the U.S. to import natural gas 


to the Toronto area. The reason is that supply from this source can be had 
SOONEST and CHEAPEST 


It is the opinion of this Company and of outside experts that the attempt to 
bring Alberta natural gas to Toronto is at present uneconomic and therefore 
not in the public interest. 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


WITH U.S. FUEL FOR 105 YEARS 


MAELO LE ALLE LONER A CO CS LOC AACE! AEE 


In the price range of your choice’ 
A. B. DICK mimeographs 
meet every need for copies! © «7 


A. 8, DICK Spirit DUPLICATOR , 
KEEPS the spirit process SIMPLE. j 
For bulletins, graphs, finoncies . 
stotements—vup to five colors 


A. B. DICK FOLDING MACHINE 
versatile, eoty to use, saves 
time, pays for itself, permits Whether a small, hand-operated 

centralization, increases machine, or a large electric, all A, B. Dick mimeo- 

basses graphs produce identical, clear, sharp copies of 
handwriting—ruled: forms—typing— intricate 
drawings—in permanent black-on-white, or in 
four or more colors at one time. Speeds up to 
180 copies a minute. A. B. Dick mimeographs 
are for use with all makes of suitable stencil 
duplicating products. 

And now, in addition to setting the pace in 
MODERN mimeographing, A. B. Dick brings 
new, modern standards of excellence and effi- 
ciency to the spiril and offset processes, as well. 

MODERN A_ B. Dick spirit duplicator, with 
simple, step-by-step instructions always visible, 
makes short-run duplicating so automatic and 
fool-proof that a child c can do it... And for a reve- 
lation in cleanliness, use the new CLEEN-SEAL 
master units. 

MODERN A. B. Dick products do indeed set 
the pace in MODERN duplicating. For complete 
information consult your A. B. Dick distributor 
—or send coupon below today. 


 K:B-DICK 


THE FIRST NAME IN DUPLICATING 


NEW! 


A. 8. DICK Plate Exposure Unit 
—in as little os three minvtex 
prepage photo-offset plates in 

NEW Pre-sensitized ; 


FORM of 
era pe Apeimplhange ay Tpadntlyoyhl -).. 
a 
A.B. DICK COMPANY OF CANADA, LTB., 188 tobe Steg, Toreste, Out, 
C NEW A. B. DICK Spirit Duplicator. 
(0 NEW A. B. DICK mimeographs. 
D NEW A. B. DICK REcesED Offeet:, 
CD NEW A. B. DICK Folding machine. i 
0 NEW A. B. DICK Plate Exposure Unit) 


eascosoncccceseccssecousucooonsssose 


| PeReborereeeecoeeocooeseees, 


seemercesereeeer ee 
onnten “ 4 


~ 
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{ lubricated gear type coupling,, 
Wh 9 N New Products, Applications and ideas Gathered from the Francke pin type all metal! .» 

at « ew World-wide Sources or Made in Canada for the First Time torsionally resilient coupling and 

the Anchor-Waldron Overload 

Cut-Out for- shutting out motor | 

Simple Sound | 
New hearing aid is said to oper- 
ate for a month on one small | 


ATTENTION: ' plastic sprays for windows. One| 110. it is overloaded. 
| 
dry battery costing a few cents, 


4 is translucent, the other trans- | 

Canadian Manufacturers an — pe ged mcs the eee Portland Gas & Coke Co., Port- 
Distributors fon "aaa Win a. oe land, Ore. have published a 
" 9 ‘ s Salad. F jas 

requires no “B” batteries and is Publicize your new products. . ” = 

completely tubeless. This highly’ Send The Post news for mention 

economical and handy aid will in this column. 

soon be available in Canada. debs citlasa Dia tenia 

> a 


; “ } 
leaves coatings intact, but they| booklet entitled “The P. A., the 
> 
every conceivable angle now 


: ~ y ( c ‘ f 
can be peeled off with ease. salesman and two pounds of 
eee carbon. Describes a_ special 
r i 
No Leaves In Eaves | manufactured in Canada. Ideal 
Specially designed screen guard,| for crowd-stopping-window or 


Leather Toni “Extra -High-Purity Carbon” | 
€ c naiaid: “ahaa i aie inns dade tl 
raw material and contains use- THE EXECUTIVE 
for eavestroughs, is easily in-| as attention-getter at exhibi- | 
stalled and fits all standard! tions and shows, Suitable for 


€hemical spray product, which i sing ’ : 
pray p ful information for those using ODEL 
models, Prevents accumulations} any product from shoes to 


is not plastic, waterproofs and| solid fuel or carbon for chemi- 
ae eaten diate imate endl diamante _Non‘Elusive Eraser 


revitalizes leather. Is said to} cal, electro-chemical or electro-| * 
permits easy flow of water. Is! ° ” | Is your typewriter eraser never | 5 
said to give 50% longer life to| Ring Right 7 where you want it when you | S or es as e 
trough. | Handy phone number record| Want it? A new magnetic eraser | gee 


protect the individual cells. | metallurgical processes. 
ne 8 will solve your problem for it} 


* 7 
sticks to any metal part of your 
machine. Special discs easily 
attach to any standard model 


Remington Rand Announces Appointments 
Always Worn 
with Good Taste 


Never outstyled, never outdated 
Always a good investment 


Sold ot All Leading Hat Shops Coost to Coast 


} 


consists of easy-to-find index | 
cards in a neat box which torms | 
a small telephone stand, Looks | 


like part of the phone. Saves 
aly nie pies for renewal when old one is : 


| For Leaky Limousines 
7 EL TE TT LT TTT Le eT eT ee 


Plastic sealant, which adheres to 
sheveeneruak ; bare metal, prevents water seep- 

As part of Remington Rand's program for expansion in Canada, J. E. Reynolds, } ing into automobile, Product is| time, is quick, easy, convenient, 

President, announces the appointment of R. 1. Stevenson as Vice-President—Soles./ 144 Guring the normal baking! and tidy worn out. 

Mr. Stevens@n will act as executive assistant to the president besides being re- of car’s enamel a Pa os e . + * 

sponsible for sales volume through Remington Rand's several product sales divisions. ; : is Ci—_ s = 

At the same time, the appointment of E, E. White as National Sales Manager of the Spray-On Armour g I 


Accounting and Tabulating Machines Division is also announced. Both Mr. Steven | Attraction By Motion People who live in. glass houses Block-like device for applying , : | 
>| 7% 


E. E. WHITE 


- > 


son and Mr. White have more then 25 years’ service with the compony. Vertically rotating eye catcher,| can throw stones.. A New York| paint to hard-to-get-at places in, 
| that displays your product from! company has developed two] roller painting operation, has 

replaceable three inch by five 

inch woven wool pad, a plastic 


Take Close Look at Your Money) i: 8 12 bes 


against another surface to make 


* a straight line without smearing 

It Could Be Home-Made Kind. | ixs's extension handie so 
. getting behind’ radiators, etc. 

OTTAWA (Staff)—Banks take! eyes and flesh shading of the Set 
them all with equal ee King’s face and figure on the New Catalogues 
good money, hard money an reverse side; the scrollwork : 
soft money. But it’s the home-| around the numbers and letters | a. ae ere 
made variety, the bogus bill that| in the corners; sawtooth points) » his ae ae Oe a 
still causes businesses, banks and! around the King’s portrait. y this company describe the 


TT Ta ae en 


j 
a0 oa 


private individuals the most 
trouble, worry and sometimes 
serious loss. 

Counterfeiters rob Canadians | 
of thousands of dollars each year 
by changing phony money for 
good. Everyone is an easy mark 
to this kind of criminal unless he 
can spot the good from the bad. 

On bills here’s what to look 
for: 

—General clarity in printing 
from engraved steel plates 
which the counterfeiter cannot 
duplicate by photo-engraving, 
however good; 


Check Serial Numbers 

Most banks carry numbers of | 
known phony bills, since any one 
production of the home-made 
variety carries the same serial | 
number. 

Genyine coins, except our | 
nickel, have a bell-like ring. Most 
counterfeits sound dull. In dimes, 
quarters and 50c pieces look for 
the regular beveling around the} 
edge. Phony coins can sometimes | 
be cut with a knife. 

The rest is up to the peopie| 
who handle the money, tg keep a | 
watchful eye open ‘for the! 
phonies. 


Waldron Series “A” improved : 
There are no detours between pit and mill when a Breco Ropeway system 


is used to convey ore. Over all kinds of terrain, rugged, long-lived, 
reliable Breco systems can carry all kinds of materials, have virtually 
unlimited application. A Breco system can negotiate gradients of 1:3 
or more, handle capacities up to 750 tons per hour, individual loads | 
up to 5 tons each. Discharge is automatic directly into mill at high level” 
without auxiliary elevating equipment. Frictional losses are low, with 


~miade 

Seem te 

\)| HANDLING 
OC) EQUIPMENT 


GAS AND ELECTRIC 


FORK LIFT TRUCKS 


consequent low power requirements. Throughout the world Breco 
Ropeways are renowned for economical, efficient handling of mining 
materials, Write for further information and specific recommendations. 


TOWING TRACTORS 


SALES + SERVICE + RENTALS 


doe Gib ate talbaded in _ There's no great flood of them 
the manufacture of the high,| i" Canada right now but it could 
quality banknote paper but happen any time. A few years 
missing in the bogus bill; back $10 bills flooded into On- 

—Wet rub the red serial num- | ‘@%l0 and the West. Some of them 


Cras .q\had their origin in the U.S. 
, s the bill a 
at iP it smudges the bill is Before that it was the $20 bill 


ee eae and a long time ago the 45. 
—Look for fine detail: me eh aaes been no production of| BBM aMmadhai MACHINERY CO. 
$l’s or $2’s. LIMITED 
Canadians are also easy prey TORONTO 
for the ._phony U.S. bills with wry 
which they are less familiar. But 
the same points on detail hold 
good for these. The loser is 
usually the bank which finds out 
it has held some counterfeits after 
it has sent the money back to 
the U.S. 


RCMP At Work 


Without..the, aid. of dramatic 
radio, TV programs and films 
about G-men and '¥-men, most 
Canadians are hardly aware of 
investigation work undertaken in 
| Canada by the RCMP in tracking 
|down the counterfeiters. The 
RCMP devotes much time and 
energy to this criminal. 

Banks consider Canadians most 
fortunate in the lack of any wide- 
spread passing of bogus bills, 
largely held in check because of 
the fine quality of our banknotes 
and minted money. 


Ont. Hydro Sets 


Changeover Dates 


Tentative dates have been set 
for’ the changeover from 25 to 60 
cycles for Guelph, Rockwood, 
Elora and Fergus areas of south- 
ern Ontario. 

The change is part of Ontario 
Hydro’s big conversion operation 
that is now about one third finish- 
ed and is scheduled for comple- 
tion about 1964. 

The.dates: Guelph, last week of 
February, 1955, to third week of 
June, 1955; Rockwood, last’ two 
weeks of June, 1955; Guelph rural 
area, last week of June, first week 
of July, and month of September, 
1955; Elora, second week of July, 
1955; Elmira rural'area, last two 
weeks of July and third week of 
August, 1955; Fergus, last two 
weeks of August, first week of 
September, 1955. 

It is expected that some 12,000 | 
customers with approximately 
48,000 appliances will be involved 
in this changeover. 


Staff Changes 


Chartered banks announce the following 
staff changes: 


BRITISH ROPEWAY DIVISION OF 
VULCAN IRON @& 
ENGINEERING LTD. 


ROPEWAY ENGINEERING OFFICES AT 132 JARVIS STREET, TORONTO 2, ONTARIO 


Branches: Edmonton, Regina, Fort Williom 


Progressive photographs -- on any subject (. 


ets a 
MLL iaac 


Heod Office and Plant, Winnipeg, Manitoba * 
HAMILTON 


THE CONSUMER 


GETS IT! 


A. J. FREIMAN LTD. 


VARIETY.... 
the Spice of Ute | 


ln our Platework division—as in dog shows—it's hard to find two 

“animals” just alike; but that’s what makes the work so interesting! 
Variety is the keynote at Dominion Bridge and our ability to solve 
unusual problems is of the greatest value‘to customers 


IN OTTAWA 


A. J. Freiman Ltd. sells the big family French- 
‘ a iv | in practically every industry. 
speaking market through “Le Droit”. Commeree: 

A. H. CAMPBELL, formerly accountant, | 
Gerrard & Pape, Toronto, to be an organ- | 
ization officer, head office, Toronto. 

S. C. LOGAN, to be an assistant ac- | 
countant, Eighth Ave. W., Calgary. 

W. G. McLARTY, to be manager at new 
branch, Simcoe St. N., Qshawa, Ont. (for- 
merly an audit officer at head office). 

A A. MARTIN, formerly assistant ac- 
countent, Queen & Bathurst, Toronto, to 
be an organization officer, head office, 
Toronto. 


J. D, MONTGOMERY, an assistant ac- os | | , Jj 
if, * if | 


OTTAWA 
countant, to be accountant, Eighth Ave. 
A a 


Over 400 national advertisers, merchandising through 
° ¢ *.99 > 2 
retail outlets, also use “Le Droit” to sell this rich we ealgary 
; ga W. SAUNDERSON, to be an assistimt 
and grow ing market. ~ J. GITHOMPSON. formerly an assistant 
- ; accountant, Queen & University, Toronto, 
to be an organization officer, head office. | 
Sgeanneachna REESE Py ] 
-§T. SIMON, QUE., School Com- — 
missioner has sold $144,500 4% bonds 7) — V 
due Oct. 1, 1954-58, and $221,500 
4%% due 1959-73, to Rene T. Leclerc 


May we send you our booklet PP-188 
“PLATEWORK FOR EVERY INDUSTRY”? 


Re Sk 


Head Office & Plant, 368 Dalhousie St., Ottawo—H. E. Lemieux, Director of Advertising. 
Terente Branch Office, 112 Yonge St., EMpire 3-9903 — Vern B. Moore, Manager. 
U. S. Representatives — Shannon and Associates. 
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How Noranda Builds Big New Enterprise 
In Rugged Mountains of Gaspesia 


By CYRIL BASSETT 


This is the-story of a great enterprise now 
rising-loftily among the’ mcuntains of one of 
Canada's “faraway places” and how it is 
broadening economic horizons for the people 
who live there and bringing them living more 
abundant. 

It-is another stirring chapter in the fast- 
moving present-day saga of Canadian re- 
sources developnrent. 

It is the story of Gaspésia (as they call the 
Gaspé peninsula) and The Copper Mine 
(whichis how Gaspé folk refer to the big 
new Noranda empire building in their hinter- 
land). 

This latest in James Y. Murdoch’s Noranda 
series of great mining enterprises, Gaspé 
Copper Mines has been described as one of 
the biggest new mine jobs ever*undertaken 
in Canada and perhaps in the world. 

In it, Noyanda has for partners the Que- 
bec Government (roads and power), Founda- 
tion Co. of Canada (construction), Canadian 
Comstock Co. (electrical installations), Craw- 
ley & McCracken (catering). 

It is a massive project in whatever terms 
you choose for a yardstick: 

—4In dollars and cents: about $35 mil- 
lions. 

—In men and machines: 1,700 men and 
a huge battery of mine and construction 
equipment. 

—In ore reserves: 67 million .ons out- 
lined, averaging 1.3% copper, with other 
and presumably large reserves close at 
hand. 

—In production plans: milling of 6,500 
tons’ a day scheduled for October next 


Key Men In Noranda— 


HARRY L. ROSCOE 
Vice-President 


the New Gaspe ic) i -ei\ 


(largest ever initial milling rate in Cana- 
dian mining), smelting of 400-500 tons of 
copper concentrates a day, starting March, 
1955. 

—In impact on the regional economy: 
the gleaming new car outside the newly 
painted frame cottage, the refrigerator and 
washing machine on its verandah tell part 
of the story. 

There is.scarcely a village along the thin 
red line around the peninsula (which 
represents the Gaspésia populated area) 
but has’not benefited from the coming of 
this giant. This is also expressed in new 
building—commercial, residential and in- 
stitutional—at an unprecedented rate. 

—In taming the wilderness: they've laid 
out and are fast building up a new town 
with all modern services plunk in the 
middle of nowhere; they’ve driven one 
highway to it through 62 miles of forest 
wilderness, over and between precipitous 
mountain terrain and are building an- 
other; they’re performing unusual feats in 
mine and electrical engineering. 

But all this and more makes up the real 
meat of the story. So let’s to it and quickly 
set the stage. 


Where It's All Happening 


To get oriented, turn to the accompanying 
map of the Gaspé Peninsula. From the village 
of Gaspé, at the ‘easternmost tip, where 
Jacques Cartier planted his first cross on 
Canadian soil for Louis XIV in July, 1534, 
scale off.a line west by northwest for 42 miles. 
It will traverse several mountains, cross and 
recross the turbulent York River and come 

to the rest in the lee of the 
3,000-ft. Needle and Copper 
Mountains. This spot is 
labeled Murdochville (after 
Noranda’s President Mur- 
doch) on today’s maps and 
this isy where our story 
begins. 

Here on the bottom slopes 
of Copper Mountain where 
only two years ago thick, 
tangled forest housed bear, 
moose, deer and other wild- 
life, a new and modern town, 
currently housing 120 fami- 
lies, now stands and is build- 
ing up rapidly. 


Its frame houses are as 
modern in their class and 
as completely serviced as 
you'll find in any new hous- 
ing ‘development in our met- 
ropolitan area suburbs. 
There is electric light, coal 
or oil for heating, propane 


gas or oil for cooking. Water mains and sew- 
@rs were laid before a stick of housing was 
raised. 

It has-its schools, its hospital and a recre- 
ational centre. Churches, stores, a bank, a 
hotel, an auto sales and service depot are on 
the way. 

They started building this town just 18 
months ago—working on it, as they do.now on 
other construction, virtually round the clock. 
The first,60 housing units were completed 
last Jun first families moved in a month 
later. It "Was incorporated last month with 
Bank of Nova Scotia:manager Emil Duhamel 
as mayor to govern with four aldermen each 
appointed for a five yéar term. The spectre 
of taxes has yet to blight this comparatively 
Happy Valley. 

Around the mountain, and hidden from the 
town by-a steep hump in the lower slopes of 
Copper Mountain, lies the heart of the enter- 
prise: the mining operation, based on Needle 
Mountain. 

This mountain they have virtually scalped 
of its thick forest thatch. Its sides are littered 
with the untidy stumps of countless trées 
thrown here by the bulldozers which tore 


aa ep UM etal: 


These days a sense of great urgency grips 
the camp. While construction is on schedule, 
there’s a feverish haste to make the most of 
what’s left of the construction season, for any 
day now the snows will drive in to call a 
halt to outside surface work until spring rolls 
around again in April. 


Two Shifts a Day 


Standing on the top of Needle Mountain 


them from the fragmented rock overburdens with Assistant Manager W. G. (“Bill”) Bris- 


to await clearance by flamethrower. 
The Mine Picture 


Rough roads now wind precipitously to the 
higher reaches of the mountain. Great holes 
have been driven into its sides at four levels. 
Tunnels, which the mine engineers call adits, 
have been sunk into its heart where the ore 
lies in three main bodies and five smaller 
ones, to complete 12,500 ft. of drifting, raising 
and shafting. 

A main haulage adit, 1,125 ft. down from 
the top of the mountain, drives 2,500 ft. into 
the mountain. 

Haifway along this turinel, a shaft has been 
sunk 600 ft. to open up lower levels. 

On a level at the shaft bottom they will 
carve out three crushing chambers. 50 ft. 
high, by 80 ft. by 30 ft. Into these will go 
giant ore crushers each capable of treating 
3,500 tons of ore a day to be fed to them by 
gravity from raises driven upward from the 
crusher chambers. 

To bring the ore out they are building a 
giant conveyor belt 42 in. wide and running 
for a total length of 2,300 ft. to the main plant 
on the lower reaches of the mountainside. 

On a broad sweep here temporary offices 
and workshops and the completed mine 
change house now stand. Rising fast are the 
steel and concrete shapes of the other perma- 
nent installations to come: the huge mill and 
concentrator building, to cover an area 235 ft. 
by 135 ft. the smelter, the power house, 
machine shop, warehouse and office building 
and half a dozen other smaller buildings. 


3 
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senden who headed the party of 13 men which 
got this project rolling in February 1952 after 
the preliminary exploration had been finish- 
ed, I got a helicopter’s-eye view of the whole 
massive project. 

Below me the plant site was crawling with 
construction men and their huge shovels, ex- 
cavators, rooters, scrapers, bulldozers, trucks, 
and other paraphernalia. Here 1,100.men are 
working two 10-hour shifts a day. 

From this vantage point I saw the whole 
layout in one glorious panorama. I could 
trace the passage the ore would take from 
main portal to mill to smelter. Just below 
me the great girders were being hoisted into 
position for the mill and smelter buildings. 
Everywhere I looked I could see the bull- 
dozers, shovels and excavators pounding away 
at their tasks. 

The place was buzzing with trucks, loading 
and unloading, moving purposefully like’ so 
many gigantic ants, They have 95 on the job 
at the mine and plant site. Clouds of dust in 
the distance marked arrival of Supply trucks 
from the village. There are 1s making the 
round trip three times a day, and with them, 
great 8 and 16-wheel floats bringing in the 
heavy equipment and the steel. 

Here on this mountain top the breath comes 
in slightly strangled fashion — and not only 
because of the altitude (3,000 ft. above sea 
level), But because here you get the cOm- 
prehensive picture, a picture you are able 
to take in at one sweep, of similar large 
development taking place in dozens of places 
across this land today. And in what) you see 
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Place 


you feel, figuratively speaking, that you have 
your finger on the pulse of this nation in this 
period of lusty growth. You find the pulse 
strong and surging and inspiring. 

Back on firmer ground, construction chief 
Don Ross drives ‘me around for a close-up 
look at the town, the plant and the construc- 
tion, 

Here we see a gang of men drilling an area 
of hard rock and packing it with dynamite 
for a big bang that should open up the way 
for excavating a 50-ft foundation for one 
of the plant buildings. 

There, in contrast to the hard rock, a quar- 
ter yard shovel clawing at the mountainside 
for fill brings with its touch a small land- 
‘slide of fragmented rock. As fast as it scoops 
the debris into waiting trucks another slide 
starts. 

Up valley back of the town we find the 
town’s water supply. It looks like any swim- 
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ming hole and one :of their problems is to 
keep. the town’s kids*from using it as such. 
Here’ they’ve’ dammed. one. of the small 
streams running down .the.mountains. from 
the northern Gaspé shore to provide the town 
with 180,000 gallons of chlorinated water a 
day. 

Water for present- mine purposes ‘they’ve 
found in underground streams -in the course 
of diamond drilling. But for the future when 
the mill and smelter are operating they are 
going to need a supply of 4,500 gallons a 
minute in constant circulation. Down valley 
from the town, Ross shows me how they'll 
get it. 

Here, alongside the highway from Gaspé 
village, they’re scooping out a huge reservoir 
1,500 ft. long, 200 ft. wide and 20 ft. deep at 
its deepest point to dam an arm of the York 
River. Once the basin is filled the water will 
proceed over the dam they’re building under 
the highway. 

Bulldozers have cleared the ground here. 
A one and a half yard Shovel is scooping 
out the clay and the fragmented rock. And 
so another. big problem in. the building of 
this giant is solved. 


The Power Problem 


Another immediately comes to mind: 
power. They need huge blocks for an opera- 
tion such as this. Here: 12,000 hp. And there 
is not a known site in the whole of Gaspésia 
to be developed to this extent. They will get 
the power initially from Baie Comeau and 
later from Bersimis across the St. Lawrence 
by what Ross calls a great pioneering feat in 
electrical engineering. ; 

This is the plan (which Hydro Quebec has 
under construction now with first deliveries 
scheduled for next October): the stringing of 
four cables 32 miles under the St. Lawrence 
to Matane, the power thence to be transmit- 
ted over 135 miles of landline to Murdochville, 
These submarine cables, incidentally; are be- 
ing manufactured by:another Noranda sub- 

(Continued.on page 19) 


—And In Gaspe Copper Development 


~ JOHN METZ 
Manager, Gaspe Copper 
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512% INCOME 
Avereped 4 Qverters Ended June 30th, 1953 


MIA: 
MUTUAL ACCUMULATING FUND 
INVESTMENT PERFORMANCE 
JAN. 3167, 950 ~ $1,000 
DEC. 3isr, 1950 - $1.235 
DEC. SsT, 1951 - $1.440 
DEC. 3isr, 1952 - $1.515 
JUNE 30TH, 1953 - $1.520 
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The Western City Company 
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A PRECISION 
STOP-WATCH 
ON YOUR WRIST 


For technical and 
. professional men for 
_ whom accurate timing 
is important, Largest 
suppliers.to the three 
British armed services. 
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Canadian laivedineiik Fund] 


Add: 3 Finaneial Stocks _ 


MONTREAL (Staff) — Pur-, 
Me of six common stocks and 
lone preferred stock,-and sale of 
\five commons and one preferred, 
ifeatured portfolio changes of 
Commonwealth “International 
Corp, in the three months ended 
Sept. 30, 1953. 

One stock — Waterous “A” — 
was eliminated from the port- 
folio, while three new ones — 
Banque Canadienne Nationale, In- 
dustrial Acceptance and Traders 
Finance “A” — were added. 


Halliday | Pid. 
wm Stock Offered | 


MONTREAL (Staff) — A new 
$250,000 issue of Halliday Crafts- 
men Ltd. 6°~ cumulative redeem- 
able $10 par preferred stock is be- 


{os offered publicly by Eastern | F 


curities Ltd. Price is $9.75 per 
share. 

Proceeds wil] help pay for cer- 
tain assets of a predecessor com- 
| pany, also called Halliday Crafts- 
jmen Ltd., which had been in 
| business since 1928. 


The new firm was formed last | 


j}month. It retails building sup- 
plies, also specializes in ready-cut 
| summer cottages and garages and 
facts as agent for such specialties 
jas prefabricated chimneys, kit- 
|chen furniture and fireplace 
units. 

| At Truro, N.S., the company 
'owns a 36,000 sq. ft. warehouse, 
ifactory and storage shed. Items 
| such as window and door frames, 
| sashes, "kitchen cabinets, stairs, 
| flooring, sheathing and moldings | 
are manufactured there. A retail 
store is also operated at Truro. 

At Halifax, the firm owns a @e- 
tail store and office building and 
| a warehouse. 

Besides selling through its two 
stores, the company mails an il- 
|lustrated catalogue to customers 
| throughout the Maritimes, Quebec 
‘and the islands of St. Pierre and 
| Miquelon. 

The new Halliday Craftsmen 
purchased for $400,000 all the as- 
sets, except securities, of the old 
|firm. Net operating earnings of 
| the old company after all charges 
including taxes (but not includ- 
ing investment income in the 
earnings) were as follows: 1944, 
$7,099; 1945, $22,869; 1946, $38,040; | 
1947, $54,649; 1948 $83,081; 1949, 
$56,331; 1950, $67,468; 1951, $55,- 
212; 1952, $50,155; and first six 
months of 1953, $30,363. 

Additional amounts required 
annually by the new firm will in- 
clude $5,500 for bond interest, $8,- 
000 for depreciation and $15,000 
for preference dividends, it is 
estimated. 

Pro forma balance sheet of the 
new company at July 1, 1953, | 
showed total assets of $491,671, 


‘|including current assets of $353,- 


145 and fixed assets of $108,450. 


Actual changes during the quar- | 


ter were as follows: 

Shares Change | 

Held at Since | 

Sept. 30 June 30 | 
Steck: 1953 1953 

Bk. of Nova Scotia ...... 1,900 1. 

Banque Can. Nationale .. 

Can, Bronze 

Can, Celanese 

Dominion Bank ........++ 

Indust, Acceptance ...... 

Kelvinator of Canada .... 

Loblaw Groc. A . 

Shawinigan W. & P. 

Steel of Canada ........ 

Traders’ Finance A 

Waterous A : —2 

Zelier's 7,500 —$,000 | 
Nete: Other portfolio transactions in- 

| cluded receipt and sale of 3,000 Bell Tele- | 

| ee rights ane 2,C59 is. S. Lignt & Power | 
hts, and receipt of 2, ‘133% new common | 
ares of Stee! of Canada in exchange for | 

2,000 preferred shares. 


At Sept. 30, distribution of the| 
fund's net assets showed the fol- 
lowing: % ef 

Stocks: net assets | 
Agricultural implements .... 59 
Automotive 
Banks . 

Base metals 
Construction 


‘ood 

Gold mining 

Heavy industry 

Merchandising 

Oils 

Public utilities 

Pulp & paper .. e4 

Railroad & railroad ‘equip. . 

Textiles - 

04.4! 


5.59 


100.00 
The Fund has declared a divi- 
dend of 8c per share, payable 
Nov. 2 to shareholders of, record 
Oct. 15. This brings total of four 
quarterly payments to 28c for 
1953, third consecutive year in 
which this rate has been paid. 


Mexlight Net 
Profit Higher 


Net operating revenue of Mexi- 
can Light & Power Co., after 
taxes and depreciation, amounted 
to $3,104,577 for the six months 
ended June 30, 1953 ($1,647,918 in 
"52 half). 

| Net for the three months ended 
June 30 was $1,509,450. 

| Financial charges on funded 
debt and constr#etion loans, part 
of which is chargeable to con- 
struction account, are not includ- 
ed in the net operating revenue 
calculation. These amounted to 
$1,389,005 ($1,190,419) in the first 
half, of which $710,777 applied to 
the second quarter. 

The company was recently 


| granted anew tariff schedule 


which is designed to give an 8°: 
net return on its rate base. Be- 


. cause of special methods of calcu- 


lating, for rate-making purposes, 
depreciation and other charges, 


| the actual net return is expected 


to be smaller than thig indicated 
8%, but the company expects that 
its revenues wil] approximate 
those of the past 12 months, 

The new tariff schedule is in 
essence the same one that was 
granted for one year only in Oc- 
tober, 1952, to compensate the 


Current liabilities totaled $89,650.; company for wage increases re- 


Authorized and outstanding 
capitalization now includes: $100,- | 
000 5%4°% first mortgage serial 
bonds due 1955-68; $250,000 6°. 
cumulative redeemable  non- 
voting $10 par preference stock; 
and $50,000 $5 par common stock. 

An amount equal to 20%¢ of net 
profits is fo go toward a sinking 
fund for the preferred shares 
each year starting with 1955. | 

Officers and directors. of the 
company include: W. H, Yeadon, | 
president and managing director; 
H, F, Bethel, vice-president; H. P. 
Oxner; F. C. Fisher; F. M. Covert; 
C. E. Stanfield; C; G, MacLennan. 
Secretary-treasurer is Miss A. M, 
Archibald. 


lating to previous years. | 
_Arrangements have also been 
made with Mexican Government | 
in respect of the financial needs, 
including long-term borrowing, 
for the company’s program of | 
works to the end of 1956. There | 
has been no change in the surtax, 
which was changed in 1949 from 
2% to 1%. | 
Company this week declared a 
dividend of 50c per share on its 
new preferred stock, payable Dec 
1 to shareholders of record Nov. 
9. This will be the first dividend 
payment on the new shares, en- 
titled to dividends of $1 per an- 
num cumulative from Jan, 1, 
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A Hamlet Grows Up But Still 
Ponders To Be Or Not To Be 


From Our Own Correspondent 
WINNIPEG — The town of Flin | 


which started more than a quar- 
ter of a century ago—will decide 
at its approaching municipal elec- 
tion whether it will become Mani- 
toba’s fifth incorporated city and | 


Flon—born of the mining a 
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|the province’s.first north of 53. 


Two plebescites will be taken, 
one to ask Voters whether Flin 
Flon should remain a town or 
/promote itself to the status of 
‘a city; the second, whether the 
}ward system should be adopted 
in election of its council. If div- 
ided into.wards the tentative pro- 
posal is to elect two councilors 
from each of four proposed wards. 
This would give a council of eight 
members instead of six which it 
now has. % 

With one exception, members of 
the present council are in favor of 
city status. A sort of unofficial 
poll jast year rejected the idea, 
chiefly on the ground other cities 
were generally having a rough 
time and Flin Flon was going 
along well enough as it was. There 
are still many who agree with this 
opinion and there are others whose 
spirit of civie pride convinces 
them Flin Flon should. be a city. 

Flin Flon has about 12,000 popu- 
lation. Most of them, at least those 
heads of families, are directly con- 
nected with the mine, the mill, 
the smelting plant, of the’zinc re- 
finery of Hudson Bay Mining & 
Smelting Co. which about 25 years 
ago started development of the 
mine which gave the town its 
name. 


Since then more than $500 mil- 


pany 
reach over 12,713 acres and strad- 
dle the Manitoba-Saskatchewan 
boundary. 


Shacks and rowdy tumble of its | 


ezrly days have been replaced by. 
modern dwellings, modern hotels, 


_ | up-to-date stores, and good homes. 


mine and town get power 
fram the company’s 15,000. hp. hp. 
plant at Island Falls on the Chur- 
chill River 
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Designed to help Canadians save 
systematically and having special 
features for the purpose... only 
individuals with Canadian 
addresses are permitted to acquire 
them. 


en There's a limit of $5,000 in any 


WHOLE one name, but each person in a 
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Instalment purchases can“be financed 
through the Payroll Savings Plan 


where you work, or on convenient 
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D0 YOU ' or your investment dealer—or 
GET THEM? through your Company's 
Payroll Savings Plan. 


arrangements at your bank. 


At maturity—12 years from date of 
issue, November 15, 1953—you 
will have received back $143 

for each $100 you invested... 

and you can count on it! 


LIKE CASH— 
WITH ' 
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REMOVED! 


Immediately cashable at full face 
value plus interest—at any time— 
—at any bank in Canada. 


Bear interest each year for 12 years 
at a flat rate of 3°4% paid annually 
—a high rate of interest for a 
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loss, theft or destruction. 
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Big Things In Land Cartier F orgol 


(Continued from page 17) 
sidiary, Canada Wire & Cable in a plant 
specially built for the purpose at Rimouski. 

Actually Noranda will take only a portion 
of the total of 50,000 hp to be developed. The 
rest will go to other customers on the south 
shore of the St. Lawrence. 

Power has never been transmitted in such 
big blocks by submarine cable over such 
distances anywhere in the world before. This 
is another measure of the immensity of the 
project. 

The Town Takes Shape 

Over to the town, and fron. the higher 
ground Ross points out the new building ir 
progress. From this viewpoint, Murdochville 
looks like any new subdivision development 
on the outskirts of my own city. 

The only difference with the homes is that 
they’re mostly duplexes, two homes to a hous- 
ing unit horizontally placed. They’re of the 
three types, A, F and X. There’s little differ- 
ence between the A’s, of which there are 16 
units, and the F’s of which there are 48. Each 
home in these types averages three bedrooms, 
living room, kitchen and bath. The A’s cover 
1,100 sq. ft., the F’s, 1,000 sq. ft. The X’s 
(there are 23) are noticeably smaller: 700 sq. 
ft. and have one less bedroom. 

Downhill from the homes, the commercial 
and institutional sections are taking shape. At 
one intersection the frame of a Hudson’s Bay 
store awaits the roofers. Across from it the 
site has beerf cleared and foundations dug for 
the Copper Mountain Hotel, which is to have 
25 first-class rooms, each with bath, dining 
and dancing facilities and cocktail bars. 

On: another corner, Little Pabos Motor 
Sales, a big auto dealer along the coast, is 
putting up a Ford-Monarch sales and service 
centre. 

The Bank of Nova Scotia, now housed in a 
bunkhouse on the campsite—and one of the 
area’s first commercial inhabitar.ts—is going 
to have spanking new premises in the town 
where it’s expected other firms will locate 
as the town grows. . 

B-A Oil will be putting up modern gas and 
service stations. Other companies are looking 
at sites. 

Anglican, Catholic and United Church auth- 
orities have plans for churches. To serve the 
growing Catholic population, Father Allard, 
from Gaspé’s Hotel Dieu, moved into full-time 
residence this month. The other faiths are 
served by visiting ministers for the time 
being, but they too will soon have full-time 
resident ministers. 

For the education of 95 children of school 
age there is a @rincipal, three Protestant 
teachers and one Catholic teacher. 

So far there’s no town hall, but that, and 
with it taxes, will come when the municipal 
government gets into gear, which will be 
soon, There’s one village cop and part-time 
deputies. A temporary hospital has 10 beds 
in four rooms (all filled at the one time for 
four births a month or two ago). 

How is living here? Family men told me 
the kids love it. So, for the most part do they 
and their wives. Many have never had it so 
good; some have had it very much better—if 
closer proximity to city life is better living. 

Only drawback for the womenfolk—which 
coming of the stores will change—is the neces- 
sity to take the 62-mile drive into Gaspé for 
clothes and other feminine fixings. 

It’s a ride they mostly dread and with good 
reason. Said Manager John Metz, who came 
here from South Africa with his wife: “I 


make the trip only when absolutely necessary 
and never at week ends.” 

No place for the timid—and too often ridden 
by the reckless and the booze-happy (so they 
told me at the mine and in the village)—is 
this mountainous, serpentine graveled high- 
way. 

Its construction called for a high degree of 
skill and ingenuity in highway engineering. 

Surfacewise, it’s a good road as gravel 
roads go and it’s kept that way, despite re- 
lentless pounding from a constant procession 
of heavy supply trucks and floats, by weekly 
gradings. 

Opened in October last year, it’s now get- 
ting some necessary furnishings, like guard 
rails where it takes a wide sweep around a 
mountain to leave a drop of 50 to 100 
ft. from the outer rim or where it crosses 
deep gorges or bridges the river to leave 
drops on both sides. It’s a road of long, wind- 


‘ing and steep ascents and descents the nearer 


you get to Murdochville taking you up a total 
of 1,800 ft., with several Low Gear signs it 
pays the stranger to heed. And on a busy day 
in a dry season it is one continuous bank of 
dust clouds if you should be somewhere be- 
hind a supply convoy. 

Eventually, of course, the highway will be 
paved. In the meantime it is Murdochville’s 
only completely serviceable year-round life- 
line to the outside world, although Noranda 
and the Quebec Government are building an- 
other outlet to the north shore. It will be 
just as mountainous but something less than 
half the length: 25 miles. 

And that is Noranda’s Gaspé copper empire 
in the making. A year from now, if all goes 
according to schedule, the mill now building 
will be in production, with the smelter to 
follow six months later. Then the enterprise 
will be in full bloom: 


What It Means to Gaspé 

In the meantime what is all this activity 
doing to. the Gaspésia economy, what does it 
promise for the future, how is it touching the 
lives of the people in this oldest region of 
Canada? 

A seemingly fatuous but succinctly accurate 
answer is: plenty. Let me put it in some de- 
tail—but first a short sketch of the character 
of this land and the people. 

I have called Gaspésia one of Canada’s far- 
away places. This is so because communica- 
tions are poor—fully 200 miles of the northern 
coast have no rail link with the rest of Can- 
ada, there are few newspapers of.Jocal origin 
and the people are clustered for the most part 
in isolated communities, turning their minds 
in to them rather than out toward what have 
been greener fields in the Canada’ beyond, 

Their 400-year history has’ been one of 
ceaseless fight with the elements and the 
terrain: the cruel sea, the forbidding forest; 
the treacherous mountain, and, éxcept for fer- 
tile stretches on the south shore, a barren 
land. 

Until recent years; the breadwinner’s lot 
has been confined to fishing in season, hunt- 
ing a little, logging a little, and making some 
attempt to wrest reluctant crops from a soil 
thick with fragmented rock. 

True the picture has not been so bleak 
along the south shore where a pulp mill 
supports many families, the fighing is better, 
the tourists more plentiful, the soil more pro- 
ductive and there is CNR service—but even 
here, living was never really abundant. 

Into this picture now steps The Copper 
Mine. 


The mayor of Gaspé village, J. Russell 
Keays, who runs a builders’ supply business, 
gave me one answer to.my questions on the 
impact of this enterprise: 

“It has been felt all around the peninsula 
and up the Matapaedia. There is a new op- 
timism among the people for the future of 
this region. Many are getting pay cheques 
for the first time. There’s more new building 
going up now than in all our previous history. 
In the village and around, 25 or 30 new build- 
ings are in one state of construction or an- 
other. People have paid off their debts after 
a lifetime in hock and now they’re living 
it up. They’re building new homes or fixing 
up old ones. And buying cars—there isn’t a 
garage along the coast but hasn’t more busi- 
ness than it knows how to handle. 

“But I'm afraid they’re not doing much 
saving. When they’ve money in their hands 
these are great people for spending it.” 

And there seems an unconscious movement 
among the 28,800 male wage earners of Gas- 
pésia to share the wealth. Labor turnover 
on the construction job, and to a lesser extent 
in the mine, is high. Men come in, accumulate 
a pile, then go back to their fishing. Others 
come in to take their place and repeat the 
process. 

But there are signs of stabilization. To men 
accustomed to a year’s earnings from their 
fishing averaging $500 and rarely hitting 
more than $1,000, the higher standards of 
living they can attain in the mine loom ac- 
cordingly as something worth hanging onto— 
and as something it takes more money to 
maintain than fishing can provide. 

This is not the full story, of course. It’s 
typical of one kind of impact but not repre- 
sentative of the full impact. 


Much New Business 


Development of this enterprise has meant 
much new and lasting business for many 
local suppliers of goods and services—especi- 
ally in Gaspé village. 

They look for this to continue and expand. 

One big item: this enterprise needs a port 
for shipment of its finished product and to 
receive concentrates from other fields for 
custom treatment at its smelter. 

There is Gaspé (an existing harbor with 
good facilities, which js on the arm of a basin 
large enough to accommodate an entire fleet). 
But lately attention has been directed north 
to Mont Louis, which is much nearer to the 
smelter. The Federal Government has been 
asked for assistance in developing this as a 
first-class port and this cauld do much for 


wthe north shore. 


This enterprise has also spurred other new 
mineral explorations. Several survey parties 
were in the field this year in the region north 
of Gaspé Copper. Along the Gaspé-Murdoch- 
Ville road they’ve stepped up drilling for oil. 

While no great success has so far attended 
these efforts, there has been some encourage- 
ment. Gaspé folk today have higher hopes 
for the future of their territory than ever 
before in its 400 year history. 

Perhaps they’re remembering Cartier’s 
hasty error. He had a hunch that the Gaspé 
mountains held fabulous. mineral riches. 


search diligently enough as the Miller broth- 
ers of Gaspé proved in the twenties when 
they worked over this area and as Noranda is 


proving today in such massive fashion on 24 | the company passed the $100 mil- | ' 
claims it optioned in 1936 from the Millers, | ion mark for insurance in force. | insurance in force has more than 


' relatively low cost of construction 


Equitable Life (Canada) | 


Trouble was he didn’t stay long enough or Passes $100 Millions 


P tabl P| Fk G Fi Tdi sroventy 2 of a plant on its 
t t Big Valley, betwee 
or e€ ants or as 1é menicdtion Celeary, a : — 


; 

The first. portable gas process-;mated at around $1 million, Min eisttien wane, ee 
ing plants ever to be constructed | being arranged with Chase Na-| and the Acheson plant by aed 
in western Canada will be built|tional Bank and Consolidated | y ne . 7 
within the next few months by | Coppermines Corp. Propane end butene gases will 
Canadian Palmer Stendel Oil) Th .: as : ws a 
<— e agreement with California | be produced for the manufacture 
Corp. as a result of agreements! standard paves the way for con-| and distribution of liquefied petro- 
entered into with California | struction of a portable plant on|leum gas products in western 
Standard Co., Canadian Gulf Oil} the Acheson Field near Edmonton; Canada. Major advantages of 
Co., and others. Financing, esti-| and that with Canadian Gulf for’ portable equipment are mobility, 
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SAVINGS BONDS 
( tighth Series ) 


Denominations: $50, $100, $500, $1000, $5000. Matures Nov. 1, 1965. 


PRICE 100% 
Yielding 3%% to Maturity 


'RedSemGble at any time at the option of the purchaser at full face value, plus interest. 
For sale at oll chartered banks and investment dealers, or on the payroll savings plan. 


This odvertisement donated by 
“THE ONTARIO PAPER COMPANY LIMITED 
THOROLD, ONTARIO . 


and its affiliate 


PAPER COMPANY 
QUEBEC NORTH SHORE PAPE 


and operation, plus the fact that 
the initially installed unit can 
easily be expanded into a larger 
one if it is found desirable to 
make it a permanent installation 
in a particular field. 


While originally organized for 
oil and gas exploration, Canadian 
Palmer Stendel has turned its full 
attention to manufacture and re- 
tail distribution of propane and 
other petroleum gas products as 
well as sale of gas appliances, In 
the past year the company acquir- 
ed Stewart Petroleums and Luna 
Gas Ltd., substantial distributors 
of propane and also “bottled gas” 
appliances and equipment in 
western Canada. 


| The company expects to sell the | 
| natural gasoline produced by the, 
| Acheson field plant to refineries | 
and the dry gas to utilities for the 
{City .of Edmonton. Canadian 
Palmer Stendel Oil Corp. is plan- 
;ning a change of name to Progas 
of Canada Inc., a Delaware cor- 
poration. 


Empire Brass 


Debs. Offered 


A new $4 million issue of Em- 
pire Brass Mfg. Co. debentures 
met a good institutional and retail 
response this week, according to 
its underwriters. The 5%4% sink- 
ing fund debentures, dated. Oct. 
15, 1953, and maturing in 1973, 
were offered at par by Dominion 
Securities Corp. and Midland 
Securities Corp. 


Entire proceeds of the new 
issue will be used for reduction 
of bank loans. A sinking fund is 
to retire not less than 70% of the 
principal amount of the issue 
prior to maturity. 


Company is engaged, directly 
and through subsidiaries, in 
wholesaling plumbers’ and steam- 
fitters’ supplies throughout 
Canada. A subsidiary in Western 
Canada is a wholesaler of miscel- 
laneous hardware, while an East- 
ern Canadian subsidiary is engag- 
ed in wholesaling of miscellaneous | 
steel plates, shapes and forms. 


Dollar volume of sales increased | 
by over 250% between 1946 and 
1952. Consolidated sales for the 
first eight months of 1953 slightly 
exceed last year’s corresponding 
period. 

In 1952 net profit was $484,352 
or $7.01 common share, down 
16.9% “from! 1951’s net of $582,511 
or $8.61 per common share. 


BEACONSFIELD, QUE. has sold 
$100,000 3% bonds due Nov. 2, 1954- 
63, $66,000 4% due 1954-63, and $234,- 
500 4% due 1964-73, to Nesbitt Thom- 
son & Co. and Dominion Sécurities 
Corp. at 90.51. Net cost 5.0%. Pro- 
ceeds for waterworks, pavings, etc. 
Net funded debt at June 30, 1953, 
$157,103; population it 3,000. 
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(One of a series of advertisements explaining the Natural Gas Situation) 


About Gas 
THANK YOU, MR. ST. LAUREN 


The Prime Minister of Canada is quoted by the Toronto Globe and Mail as 
saying on October 10, 1953: 


“It will be the practice of any government with which I am asso- 
ciated that, except in grave emergencies, government should not 
interfere in the affairs of business as long as it is operating legally 
and is performing a public service.” 


At a gathering of shoe and leather people, it is improbable that Mr. St. Laurent 
was thinking particularly of the natural gas situation. 


7 


But the general principle must apply. The Consumers’ Gas Company of Toronto 
in the course of its legitimate and proper duty as a public service has procured a 
20-year supply of natural gas from the United States. 


Under present laws, the only interest of the Federal government is to make sure 
that the proposed pipeline under the Niagara River near Lewiston does not inter- 
fere with or menace navigation. Mr. St. Laurent’s general statement seems to 
dispose of reports that the Ottawa Government will by extraordinary legislation 
or order-in-council -block a legitimate and legal effort to procure a better and 
cheaper fuel for the Toronto area. 


From the Niagara Parks commission, a provincial body, Consumers’ Gas will 
require permission to dig 4 ditch to bury out of sight the pipeline from the river 
shore to a private right-of-way, provision for which already is in provincial law. 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


SERVED CONTINUOUSLY WITH U.S. FUEL FOR 105 YEARS 


14 | 1952. 


of September was 37% ahead of the 
same period of 1952 and termina- 
tions were down 5%. 
s : surance in force for the first nine 
Equitable Life Insurance Co. of! months was greater than for all of 
Canada announces that on Oct. | 
In the last 10 years the Equitable’s | 


Gain of in- 


tingency reserves of $2,356,000, 
ST. JOSEPH D’ALMA, QUE. has | debt at Dec. 31, 1952, $339,272. Popue 


493 


be nearly four times that of 1943. 1954-68, $150,000 4% due 1969-73, and 
Assets and incomes have doubled in | $126,000 44%% due 1969-73, to Bank 
the period. It is expected. assets at|of Montreal, 
the end of the year will be close:to | Ltd., L. G. Beaubien & Co. and Do- 
$28 millions. At the end of 1952 the minion Securities Corp. at 93.12. Net 
company showed surplus and con- | cost 5.20%. Proceeds for waterworks, 


Dawson Hannaford 


sewers, drainage, etc. Net funded 


New business this year to the end ' doubled. New business of 1953 will sold $524,000 414% bonds due Aug. 1, j lation 9,255. 


take the wheel ofan ~~ 


CLIS MOBILE / 


The minute you take the wheel of an Oldsmobile your 


lesson in pleasure starts ! 


You'll sense that you're driving one of the finest cars 
of your lifetime...the finest Oldsmobile ever built! 
Both the Super 88 and Classic 98 represent a pinnacle of 
j cked with horse- 
power! They're deep in comfort! They're hgthed in beauty ! 


automotive achievement! They’re 


Thrill . . . to surging Rocket power. 
The famous Oldsmobile “Rocket” 
engine sets the pace in power 
standards with a 165-horsepower 
rating, an 8 to 1 compression ratio 
and a high-capacity, 12-volt igni- 
tion system. Here’s all the power you'll ever need, 
balanced with brilliant operating economy. 


transmission that makes light work of even the 
heaviest traffic. 


And Oldsmobile offers you a world of optional features; 
plucked from the future by the industry’s most 
forward-looking research and desigo men. 


Visit your dealer soon and get acquainted with 
Oldsmobile. From the moment you take the wheel 
you'll agree that Oldsmobile is the “Big Feature” car 
of the year! 


Experience...Power-Ride Chassis’ 
new comfort. From front to rear, 
Oldsmobile’s new chassis is 
stronger — more durable! At 
_ every vital point, ball or roller 
hearings reduce friction, provide extra assurance 
for low-cost, trouble-free service. This rugged, 
deép-braced frame is the foundation of a ride 
unmatched for balance, stability and comfort. 


Bask...in Oldsmobile’s new ty. 


If anything can equal Oldsmobi 
ess it's Oldsmobile 


5 uty. There’s a new “power 

SS look” to the bold front alae 

the sweep of the raised rear fen- 

ders. And color? Oldsmobile positively radiates, 

with the widest selection of colors, inside and 
out, in Oldsmobile history! 


ARRANGE FOR A 
DEMONSTRATION ~ . 
TODAY...YOUR TRIAL 
SPIN WILL TELL You 
THESE “BIG FEATURE” 
CARS ARE THE 

VALUE OF THE YEAR! 
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NR NS IT 


COURTESY 
and 
COMFORT 


are yours to enjoy 
1N BOTH 


WINDSOR 
and 
DETROIT 


@ CENTRALLY WOCATED ans 
@ FIREPROOF wee, z 
PRESTON ©. NORTON, President and Managing Director 


A FAMOUS 
SERVICE TO 


EUROPE 


HOLLAND-AMERICA LINE‘S 
“extra touch”’ is. evident 
everywhere: Holland-fomed 
immaculate shipkeeping; 
centuries-seosoned heritage of 
seaomonship; worm hospitality; 
congeniol fellowship; friendly, 
courteous service; 
Continental cuisine, 


Ci ee 


NIEUW AMSTERDAM, 
mighty flagship of the Hol- 
land-America Line fleet, 
brings new graciousness 
1@ life ofioct. Seven pas- 
senger decks, two indoor 
swimming pools, acres of 
“room to room,” things to 
do. Cinema, shops, night 
club, gymnosium, solarium, 
sumptuous luxury. 


Fa — SS RYNDAM ond MAASDAM, 
a. Pn e9 new twin thriftliners. Smort, 

' sleek, modern, they ware 
G new concept! in tourist trov- 
ship privi- 
oned 


Regulor sailings from New 
York to SOUTHAMPTON- 

LE HAVRE-ROTTERDAM by 
famous NIEUW AMSTERDAM, 
VEENDAM, MAASDAM ond 
RYNDAM .. . Direct to 
ROTTERDAM by oll-first-closs 
motor-twins WESTERDAM and 
NOORDAM. Frequent stops 
et Cobh, Ireland. 


el — virtual run-of 
leges, and air-condi? 
comfort Simamheit. Here 
budget-priced ocean trovel 
attains superb periection! 


Two personelly conducted CHRISTMAS SAILINGS |0 
Southompron, Le Hovre, Rotterdam by MAASDAM Nov. 
25 from Helifex (Nov. 23 from New York); RYNDAM 
Dec. 12 from New York. (olso stops ot Cobh, Ireland) 


Yolland-rhmenca Line 


MONTREAL * TORONTO © WINNIPEG * VANCOUVER 
Lovrentien Hotel, Dominion Squore 
Montreal 2, P. @., Tel. UN 6-9561 


SEE YOUR TRAVEL AGENT 


* 11's good 


to be ona 
well-run ship’ 


DIRECT TO ROTTERDAM for as little as $150 


@n modern Netherlonds Government vessels. Good 
food, seamonship, cleanliness. Cobin berth $140. 
Bormitory $150. DIRECTORATE-GENERAL OF 
SHIPPING (Ministrie von Verkeer en Woterstaa'), 
The Hogve-HOLLAND-AMERICA LINE, Agents. 


to find the perfect cigor for 
every occasion. House of Lords 
cigors odd enjoyment to work 
or recreation, ond to relaxation 
afterwards. They give you un- 
excelled smoking pleasure be- 
couse they are made from select 
Havana filler and the finest 
wropper money can buy. 


$ @ gift, you will 
ciwoys pleose the 
cigor smoker with 
MOUSE OF LORDS. 


HOUSE OF LORDS 


CIGARS 


GOLD STRIPE « on a bon 
‘PETIT CORONAS + LILIES + QUEENS » P 


CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 


give you the score on Canada. 


Crnatien Pacific knows Canada. With on-the-spot agents and 
offices across Canada, Canadian Pacific can supply you with up-to- 
date facts about LABOUR, RAW MATERIALS, TRAN ANSPOR. 
TATION, WER, PLANT SITES and other vital lehacmecioe. 
From booming British Columbia to Eastern Canada, dur fund of 
infermation helps you know the score on opportunities in our 
ee — economy. er — cme oo to cope 
an arge operations here. Enquiries ve prompt reply 
withoy cbliguice. 


Phone, Wire or Write Today. 


VAMCOUVER CALGARY WINNIPEG MONTREAL TORONTO LONDON, ENG, 


fcoup. This may 


'So will many of the Tories, 


lelection this year or 
FROM NEW YORK 
GROOTE BEER—Nov, 2 


LETTER FROM LONDON 


Everything Seems Muddled Now 


In Weather, Politics and International Scene 


along to a reception this week at | will be a London Daily, 
|new newspaper for a very 


LONDON—To be quite frank, 
the political and psychological] at- 
mosphere of London is very much 
like the weather. It is muddled— 
very muddled indeed. One day 
it rains as if trying to emulate a 
monsoon, The next day there will 
be a wind that sends the dead 
leaves scurrying like village gos- 
sips in all directions. 

The day after that will be hot 
but so sultry that one feels like 
going to sleep in the park. 

But even this late summer 
not more muddled than Trieste 

The confounded port has been 
an endless source of trouble for 
years, but by what mental confu- 
sion can the Anglo-Americang in- 
vite their late enemies, the 
Italians, to occupy Zone A and not, 
expect the Yugoslavians to march 
into Zone B? 

The gossips aré saying that 
Mrs. Claire Luce, the U. S. Am- 
bassadress to Rome, pulled off the 
not be true but 
the gossips are not to be put off. 

” > * 

Then there is the savage attack’ 
of the Israeli forces upon the 
Arab villages. Like the attempted 
coup in British Guiana, it seems 
as if the Foreign Office and 
Colonial Office only hear about 
things when they appear in the 
papers. 

That, of course, may be unfair. 
It is one of the unfortunate things 
about an Imperial Government 
that it often cannot deal with 
trouble until it breaks out, How- 
ever, it is quite certain that 
Parliament will meet after the 
over-long summer recess in an 
irritable and a very ‘enquiring 
mood. Like Dickens’ Rosa Dartle 
the Socialists will want to know. 


declaration of no 
the next is 
not taken as the last word on the 
subject. What else could he say? 
A Government mu&t always de- 


Churchill’s 


|clare that it has no intention at 
| the 


moment of going to the 
country. From that to “no elec- 
tion in the immediate foreseeable 
future” is an obvious move in 
the game. 

Churchill’s mind is as vigorous 
as ever but his body is tired. His 
close friends believe that he will 
resign. some’ ‘time next year. 

Eden, is receiving ovations 
everywhere, “while over-worked 
Rab Butler ‘goes way for his, 
first holiday for a very long time 
Eden is in good form mentally 
and looks healthier than his 
photographs. 


Cibraltar Loses Out 

To An Article on Bores 
However, it is net only in 

politits that we have an autumnal 

heat wave Ave /SNOOPRINS, I Went 


| ¢ ditorial side. 


| publication 
existing publication 


the Spanish Embassy only to find 
that everybody was in groups 
discussing an article which had 
appeared in that afternoon's 
Evening Standard. 

Mhe article, signed by a 
tributor, was called “The Four 
Biggest Bores.” The four were 
the Archibishop of Canterbury, 
Mr. Sydney Silverman (a Labor 
M.P.) the youngisA Lord Man- 
croft (a Junior Tory Minister and 
an inveterate after dinner 
speaker) and Lord Boyd-Orr, the 
food expert, who has spent his 
life predicting a world food short- 
age that will be more deadly 
than another world war. 

Newspapers in Canada are not 
quite so frank as this but even 
London gasped. No public man 
objects to being criticized or 
even denounced for his deeds and 
Misdeeds but the word “bore” is 
so final. No man can argue that 
he is not a bore. The horrid word 
sticks like a traveling label which 
imprint for ever and 


con- 


leaVem its 
for ever, 

Lord Beaverbrook, 
the Evening Standard, 
way to Canada when the 
ing article appeared, 
knows whether he was aware that 
the article had been written, At 
any rate the Spanish Embassy 
might as well have saved the cost 
f cocktail party. No one 


Ol the 
even thought about Gibraltar. 


* * ~ 


Churchill’s Son 


In Press Critic Role 

As a matter of fact Fleet Street 
is in rather a state of nerves 
these days. The circulation strug- 
gle has reached a ferocity which 
is showing its effect upon the 
There is probably 
a floating readership of two or 
three million people and in the 
endeavor to secure its share of 
them a newspaper may lose reg- 
ular readers by altering its edi- 
torial contents. 

As I indicated in this column 
last week, Sir Winston's son 
Randolph has become the merci- 
less castigator of the pornographic 
press which quite rightly excludes 
Beaverbrook’s group. Now it is 
announced that he will join Wil- 
liam Brittain’s new daily “The 
Recorder” when it starts publi- 
cation and he wil] deal with the 
press as the critic deals with the 
drama, or music or the films. 

Brittain is a remarkable young 
man, He secured the publishing 
rights of the expired North Lon- 
don Recorder from Garfield 
Weston for nothing in the war 


who owns 
was on his 


offend- 


j}and was able to publish it as a 
| weekly 


by claiming its quota of 
At that time no new 
could start and no 
could in- 
crease its print no matter what 
the demand. Soon the parent 


newsprint, 


“The Light” Is Ir n The Dark 
On Effect Of Exchange Plan 


Canadian officials of Brazilian ' 
Traction, Light & Power Co. were 
uncertain at midweek regarding 
the effect of Brazil's new, comp- 
licated currency exchange system. 
The plan, designed to solve Bra- 
zil’s long-Standing foreign ex- 
change difficulties, went into ef- 
fect late last week. 

“How it’s going to work is any- 
body’s guess at the moment,” said 
one official of Brazilian Traction 
in Toronto. 

The country’s minister of fin- 
ance, Oswaldo Aranha, is quoted 
in Rio de Janeiro press reports as 
saying that dividends and interest 
on foreign capital will be taken 
care of by official exchange for 
investments registered with the 
Superintendency of Currency and 
Credit. Brazilian Traction has 
paid dividends equivalent to $1 
per share per annum on the pres- 
ent outstanding capitalization of 
14,231,283 shares since 1944. 

Still uncertain is the effect of 
the new import priorities system 
on Brazilian Traction’s capital ex- 
pansion, which may cost $1.5 bil- 
lion in the next decade; this 
year’s program alone amounted 
to $108 millions, 
equipment needed for this pro- 
om must be imported; cost to 


New Book to Tell 
University Grads 
About Canada 


MONTREAL (Staff)—A book 
specifically directed at university 
grads in Canada or planning to 
emigrate to Canada is being pre- 
pared by Prof. George M. Mc- 
Manmon, head of the Dept. of 
Business Administration, - Uni- 


the company would apparently 
depend upon the priority category 
into which the various imports 
fall. Group one, covering essen- 
tials, will be allotted a larger 
number of dollars for imports. 
The steady expansion of Bra- 
zilian Traction’s domestic services 
may be slowed down if gas and 
electrical domestic appliances be- 


come more expensive and diffi- 


cult to import. Some of these ap- 
pliances, however, are manufac- 
tured in Brazil] and should not be 
affected by the new system. 


Raat pice nr te chek tes es 


EXTRUDED 
ALUMINUM SHAPES 


Produced to your specifi- 
cations in—solid or hollow 
shapes—rod—bar— 
channels—tubing —strips 
—and special shopes— 


Much: of the |B 


ROLL FORMED 
SHAPES 


in aluminum, stainless, 
mild or cold rolled steel, 
brass, zinc or copper. 


versity of New Brunswick. lk 


To be called “Opportunities in 
Canada,” an estimated 100,000 
copies of the puiication are to 
be distributed to Nbraries, career 
counsellors and other interested 
agencies here, in the U. S. and 
overseas. Contents of the book will 


deal with the characteristics of * 


the Canadian employment pic- 
ture, as well as giving prospective | 
employees hints on how to select 


ALUMINUM SHAPES 


Produced to your specifi- 
cations in Aluminum, with 
close dimensionol toler- 
ances and high mechani- 
cal properties to fill your 
need for economical 


@ career and find the most suit- | § 
able job. 


“This is a serious attempg to get | 


away from. generalities, to show | 
young people specific opportuni- | j 


ties in Canadian industry and to | 
give them definite 
them to take advantage of these 
opportunities,” Prof. McManmon 


to enable | , 


points out. 3 
Expected to be published in - 
a 1954, and will sell for about | 


y 


/ 


| arrest can only be served on Brit- 
|ish Territory — 
| the Commonwealth and Empire 


| to deport him, 


and no one | 


| this 


| estates, 
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‘valuable dollars to England. 
The newspapers here have been 
giving a lot of space to the affair 


{to wee's end visitors — and acted 

as compere to them. He became 
| press agent for the Mermaid 
| Theatre in London as well as for without being able to publish any 
|some average French wines. He) details. I do not propose to break 
| went to America regularly where! the code in The Financial Post. 
he peddled his wares like any! The tragedy of it all will be re- 
other businessman and brought: yealed soon enough. 


By Adelphi 


the first | 
long | 
time. 

Randolph Churchill has been al @ 
political failure but as the figure) 
of flaming virtue in Fleet Street | 
he may find his way to West- 
minster and to power of a kind. 
His trouble, however, is tempera- 
ment. Like Coriolanus he is im- 
patient of the mob. 


I mentioned Garfield Weston a 
moment ago and now I must state 
that even those who criticize him, 
as well as those who deify him, 
are very unhappy about the affair 
concerning his relative by mar- 
riage, Lord Montagu of Beaulieu. 
Weston’s son married Montagu’'s 
sister, and at the moment of writ- 
|ing Montagu is said to be with 
| Weston in America. 


The warrant for Lord Montagu’'s 


which includes 
oe the young man could | 
tay indefinitely in America un- 
less the authorities there decide | 


DA SAVINGS BONDS 


The 
334% interest — highest rate ever 


charge against him s| 
serious and at this stage it saslieha 
be improper to say more than | 
that, But one of the sad things 
about the whole affair is that 
young peer had shown im-| 
drive and ability in the 
task of earning enough 
to keep up his inherited 
He was one of the first 
place for half a crown 


Always redeemable at full face value 


mense 
difficult 
money 


! May be bought with low monthly 
instalments from The Bank of Toronto 


Denominations from $50.00 to $5,000.00 


to open his 


TAILORING 


for correct 

fit, well groomed 
appearance and 
comfortable ease 


THE B 


245 BRAWCHES ACROSS CANADA 


N K-TORO NTO 


~ Established 1856 


44 


69 WEST KING ST., TORONTO 


ce wer 
“B Meticutous fie GET YOURS AT YOUR NEAREST BRANCH OF 
CUSTOM- cron ee 


Canadian 
ela hia 
fe | 
Re tL 4:) 


NOW! 


Ake; 
Mexico 


a 
Silsdietnestsacenmucentllll 


Another new air route adds 
Latin America to Canadian 
Pacifie’s vast services in 
Canada, the Orient, Hawaii 
and South Pacific. 


} 


[N) ow, South America... 
the only non-stop flights 
Vancouver-Mexico City - 
Lima. From Eastern Can- 
ada perfect connections at 
Mexico City for Lima, 

and beyond... 


Giant Super DC-6B’s, tradi- 
tional Canadian Pacific 
service... and luxury. 


— 
e« a 


ener 


Make Canadian Pacific Airlines 
a part of YOUR Latin America 
travel plans this winter. 


AIRLINES 
WINGS OF THE WORLD'S GREATEST TRAVEL SYSTEM f 


i 





} Affiliated for Better Service Across Canada 
DOMINION APPRAISAL CO., LIMITED 


GENERAL APPRAISAL CO., LIMITED 


VALUATION ENGINEERS 


Toronto, Ont. 
137 Wellington St. W. 
EMPIRE 4-5928 


Fast Regular Saclings | 
Manchester To and From 


CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


Yew F 


CANADIAN GREAT LAKES — DIRECT 


19535 Seacou 


For rates, sailings, etc., apply to the owners 


MANCHESTER LINERS 


lelephone: 


Blackfriars 1641 (8 lines) 
TORONTO AGENTS: FURNESS, WITHY & CO., LID., 


LIMITED, ST. ANN’S SQU., 


Vancouver, B.C, 
616 Bute Street, 
MA, 6647 


neight Seruice Commencing 


MANCHESTER 


Telegraphic Address: 


““Nauticus”’ 


Manchester. 
"PHONE: EQPIRE 6-5621 
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ecidents 


DON'T JUST HAPPEN! 


There is a reason for every power 


+ 


plant failure. And when the reason is a 
mechanical! defect, it is often discovered 


by our staff of inspection specialists 
before any major damage is caused, 


Needless to say, this saves you 
time and trouble. 


True power plant protection means 
prevention of accidents as well as prompt 
payment to cover damage. With our 
inspection specialist team, we give 


Be fully insured—ask your broker or agent for details: 


you this service. 


EXPERIENCE 
SERVICE 
STABILITY 


The Boiler Inspection and 
Insurance Co. of Canada 


TAPE RECORDER 
Taiks to salesmen or production men 
can be ‘taped’ once and used hundreds 
(of times. Record conferences— 
branch office reports—transmit 
instructions to field forces . . . etc., 
etc. Simple to operate, EXOTAPE 
is portable—weighs only 34 Ibs. 
Models to suit every purpose. 


ithat city. 


October 24, 1953 .. THE FINANCIAL POST 


Some Plain Talk on U.S. Tariffs 


This week the Boston Con-| 
ference on Distribution met in 
The only Canadian 
speaker was Douglas W. Am- 
|bridge, president of Abitibi 
Power & Paper Co. 

Here is a digest of his speech 
“Economic Cooperation Between 
| pustnoss Neighbors,” in which 
| he outlined some of the frustra- 
| tions of U.S. tariffs and customs 
| procedures. 


| By D. W, AMBRIDGE 


The greatest source of irrita- 
tion which now exists in the rela- 
tionship between the U. S. and 
Canada is the question of tariffs 
between our two countries. To 
Canadians many rules and regu- 
lations which govern the admis- 
sion of goods to the U. S, are, to 
put it mildly, exasperating. 

There have been some efforts 
to bring about more rational and 
less irritating procedures at the 
borders of the U. S,. A Customs 
Simplification Bill prepared by the 
U. S. Treasury Department was 
introduced in Congress in 1951 
| Among the various measures in 
| this bill was a suggested revision 
of the method of establishing the 
valuation base for goods subject 
to percentage rates of duty. This 
item in the bill was the most sig- 
nificant “attempt to remove a 
source of grievance among many 
American importers and foreign 
exporters, The bill has finally 
emerged law (August 1953), 
but shorn of its most constructive 
element. The Senate did not 
accept the provision to revise the 
methods of valuation. 

The measure which has been 
enacted is undoubted@ly good. But 
in rejecting the suggested amend- 
ment of the present valuation 
law, your Congress has left its 
friends abroad anything but en- 
thusiastic. I understand that the 
House of Representatives took 
the rejected portion of the bill, 
incorporated it into a new bill 
and sent the bill to the Senate 
for renewed consideration at the 
next Session of Congress. So there 
is still hope. 

Things might have been dif- 
ferent if the representatives of 
the people had felt that there was 
anything urgent in the matter of 
clearing up sources of irritation 
between our countries. Delays 
like this in bringing about im- 
provements in your trade and 
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Preferred. Bonds 
In $5 Million 
Somerville Issue 


A public offering of $2 millions 
in preferred stock of Somerville 
Ltd., London, is expected to be 
made shortly by Gairdner & Co 
The 40,000 $50 par sinking fund 
preferred shares, with a dividend 
rate of $2:80 per annum, wil] be 
offered at $48 a share to yield 
5.84%. Shares are now in regis- 
tration. 

Proceed: of the stock issue and 
the sale of $3 million 514% first 
mortgage bonds wil] be used to 
pay off special bank loan of $2,- 
342,567 incurred through pur- 
chase of Consolidated Lithograph 
Manufacturing Co. of Montreal, 
redeem $1.5 million 442% first 
mortgage bonds, and construct 
and equip a $475,000 plant at 
Scarborough, Ont. Balance will be 
used for working capital and 
general corporate purposes. 

Consolidated net earnings of 
Somerville Ltd. were $349,990 for 
the first half of 1953, $396,898: for 
the full year 1952, and averaged 
$275,763 for the past 10% years. 
Pro forma balance sheet shows 
net tangible assets of $6,045,429, 
equal to $151.13 per preferred 
share. 

Sales to October, together with 
unfilled orders on hand, indicate 
that the rate of operating earn- 
ings achieved in the first half of 
this year may be expected to re- 
main substantially unchanged un- 
til the end of the year, both for 
Somerville and the Consolith | 
division, reports President R. A. 
Irwin. 


North Star Oil 
To Issue Debs. 


Sale of a new issue of deben- | 
tures of North Star Oil Ltd., | 
Winnipeg, is expected later this 
month, agcording to Gairdner & | 
Co. Amount of the new financing, 
it’s understood, will be approxi- 
mately $5 millions. 

Future marketing activities will | 
require greater supplies of finish- 
ed products than are produced !n 
the existing refinery, with capac- 
ity of 4,000 bbls. a day. It is pro- | 
posed to replace this refinery 
with a new 8,000-bbl. catalytic 
cracking plant at St. Boniface, 
Man. 

Currently, refinery output is 
absorbed in Central and Eastern 
Manitoba and Northwestern On- 
tario. Balance of requirements for 
company’s marketing area, ex- 
tending to the Rockies, is pur- 
chased. 
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tariff policy are not, if Lmay say] 
so with great respect, a good 
way of winning a new and faith- 
ful partner. 

Let me give you some few 
examples of ingenious obstacles 
placed in the way of trade be- 
tween our two countries, piled on 
top of the regular tariff rate, 

Canadian manufacturers offer 
their products to authorized 
wholesale dealers in’ Canada at 
list price less a discount, When 
they offer products to VU. S.) 


| wholesalers at the usual discount, 


the duty is levied on the straight 
list price without any allowance 
for the normal wholesale dis- 
count. This procedure often pre- 
vents (most effectively) Canadian 


manufacturers from selling their 


goods in the U. S. 

Another method of protecting 
the U. S, from the ferocities of 
the alien manufacturer is the law 
which requires the rate of duty 
on certain products, such as the 
wide range of coal-tar products, 
i.e, dyes, sulfa drugs, etc., rubber 
even canned clams, to be 
levied on the American selling 
price of competitive goods actu- 
ally produced in the United States, 
Thus without any regard for the 
actual import prices of the ship- 
ment, the Collector assesses duty 
on the basis of some “selected” 
U. S. manufacturer’s wholesale 
prices. The tariff, based on highe1 
valuations, a much greate1 
degree of protection. 

Still another “gimmick” 
by an alertly defensive Custom 
organization is tariff classifica 
tion. A good example of this is 


snoes, 


gives 


used 


the case of western white spruce | 


lumber. A recent decision by the 
U, S. Customs is that if the lum- 
ber originates west of the On- 
tario-Manitoba border it enters 
as western white spruce at a very 
low rate of duty. On the other 
hand, if the lumber originates 
east of that boundary it is classi- 
fied as ordinary spruce at a higher 
rate of duty. 

Newsprint paper is the most 
important export from Canada; 
80% of the newsprint on which 
0. &. papers are printed 
originates in Canada, Newsprint 
enters the U. S. free, but in order 
to protect the publishers of news- 
papers, newsprint is carefully de- 
fined. It must be in rolls more 
than 15 in. wide. It must not con- 
tain more than 612% ash. It must 
not weigh more than 35 Ibs, per 
ream. Above all it must not have 


daily 


| too smooth a surface. To ensure 


this the Customs regulations pro- 
that when tested a sample 
of newsprint must not test higher 
than a reading of 50% on an 
instrument known as the Inger- 
sol] Glarimeter, Now this is, or 
rather was, a venerable instru- 
ment some 20 years ago. No one 
except the U. S. Customg uses it 
any more. I doubt if there is such 
an instrument in any paper test- 
ing laboratory on the whole 
continent! 

Why do we, the American and 
Canadian people, put up with 
these niggling petty obstacles to 
trade and friendship when both 
peoples today realize only too 
well that upon their partnership 
depends the future of this: hemis- 
phere, if not of the whole world? 

My humble opinion is that the 
people of the United States and 
Canada do not: know the facts, 
and that if they did the rules of 
the game would very soon be 
clarified and simplified. 

I believe too that much of the 
support which exists for prohibi- 
tive tariffs, and even for irritat- 
ing, or provoking interpretations 
of the tariff laws, lies in a funda- 
mental characteristic of the 
American people, the love of in- 
dependence. Americans love to 
feel that they are not as other 


a They deserve the 


quality and security 
of an envelope made 
by Bouvier, 


250 BOWIE AVE, TORONTO 10 
Divitiee of Conedion Pod & Paper Co, Lid 


Insurance 
| Company of Canada 


men.. In their great nation they} 
feel they can make or produce | 
anything they want when they | 
want it and the idea of being de- | 
pendent on any other country for | 
their needs is absolutely abhor-| 
rent to them. | 


Times have changed and the 
physical facts of today will en- 
force a change in the mental 
habits of the people who are| 
affected by these changes. Slowly 
(we Canadians hope the change 
will not be too slow) the Amer- 
ican people will recognize that 
their cherished independence will 
not be endangered even if they 
have to buy some of the things | 
they use outside their national 
boundaries. 

Surely the only barrier to trade 
on this great continent of ours is 
the obvious place to start a small 
scale pilot plant on tariff prob- 
lems. If you like, let us, to 
begin with, bring into being a 


| pilot plant and let its first ob- 


jective be to sweep away the 
barnacles which both countries 
have allowed to grow on this old 
trade barrier, 


What D. W. Ambridge Told Boston Conference on Distribution 


LIFE 


The Agents of the 


PAR ae ala 


Insurance Company 


GROUP 
ACCIDENT & 
SICKNESS 
a 


SPITALIZATION 


are good men to eh 


Canadian Division Headquarters, 
New York Life Insurance Company, 
20 Bay Street, 
TORONTO, 


As Canada’s trade has grown, 
the chartered banks have built up and 
extended banking and commercial 
contacts around the world. Today, 


quickly and directly, your local bank 
DOING BUSINESS 


»» - ANYWHERE 


manager can obtain market information, 
arrange letters of credit, transfer 
funds and provide all the other 
banking services that help to 
, overcome obstacles of-distance, 
language and custom. 


THE BANKS SERVING 
YOUR COMMUNITY 


to provide 


Sales Finance 
I Ve Cau lek acl silels 


Mass production is responsible for many benefits: lower costs, maximum 
employment and a better standard of living. But mass production is only possible 
because of mass consumption and mass consumption requires purchasing power! 


Sales finance helps provide the purchasing power so vital at every level 
of our economy. Because of this, factories are able to produce more goods at lower 
cost; dealers are helped finance inventories and instalment sales receivables; 


and consumers are able to buy worthwhile articles out of income. In this 
way. sales finance makes a substantial contribution to the economic health of Canada. 


DOMINION SOUND EQUIPMENTS 


LIMITED 
4040 St. Catherine Street West, Montreal. 
Holifax, Scint John, Quebec, Montreal, Ottawa, Toronto, 
London, Winnipeg, Regine, Coigory, Edmonton, Vancouver. 


a een eee Seve ancien ans alain eee 
Dominion Sound Equipments Limited 
4040 St. Catherine St. West, Montreal, Que. 


During the past 30 years all-Canadian IAC has earned a reputation 
for integrity and stability in serving manufacturers, dealers and their customers 


with soundly administered sales finance plans. 


Company expects to complete 
15 new service stations this year, 
compared with 12 in 1952. Capital | 
expenditures in the past five years 
have totaled $3,150,000. 

Earlier this month, sharehold- | 
ers approved a company proposal | 
to convert 400,000 authorized but 
unissued common shares into one 
million class A sHares, bearing a 
60c preferential dividend, the 
shares to be sold at the discretion 
of directors. 

Funded debt outstanding at 
Dec. 31, 1952, consisted of $600,000 
342% debentures, due 1952-56, 
and $1.5 million 4% debentures, 
due 1957. 


WEAD OFFICE: 
BRANCHES AT: 


Industrial Acceptance Corporation 
LIMITED 


Sponsors of the Merit Plan for instalment Buying * Executive Offices: Sun Life Building, Montreal 2, 
CANADA’S MOST USED FINANCE PLAN 


- 





DIVIDEND 
OlLs 


Right from discovery, oil- 
wise individuals have en- 
joyed real dividends from 
three Ontario oils—oils that 
first see the light of doy in 
old Southwestern Ontario, 


And what oils! Subject 
them to any test, and they're 
right. So right, Boy Streeters 
and Main Streeters alike are 
bullish enough to want their 
share of a good thing — 
(Pardon three good 
things! Reliance Heavy Duty 
Motor Oil, a top-quality 
heavy duty oil that's ideal 
for modern high-compression 
automobile engines or high- 
speed diesel engines — 
Vitalube Premiunr Motor Oil, 
non-acid, sludge - resistant, 
anti-friction motor oil for 
those who prefer premium 
quality — Reliance Standard 
Motor Oil, one of the finest 
poraffin - base 

All available 


wax - free, 
standard oils. 
only at friendly Reliance 
service stations throughout 
Southwestern Ontario.) 


RELIANCE PETROLEUM 


LIMITED 


Yeu can rely on RELIANCE 


‘How To Save Money on Money 
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Toronto Firm Specializes in Foreign Currency 


| By W. L. DACK } 
| The Italian immigrant woman, ' 
'the traditional shawl around her 
head, stepped up to the wicket, | 
| her fist full of Italian lira. 

“How moocha da 

monee?” 

She had just landed in this 
| country two days before. This was 
| all the money she had left in the 

world and it wasn't any good to! 
her in its present form. 

Behind her stood an attractive | 

young secretary. She was waiting 
her turn to purchase German 
Deutsche marks for” her boss, 
going to West Germany on a busi- 
| ness trip. 

Over the phone the clerk quot- | 

ed the latest fyge market rates on | 
| French ieanesile a newspaperman 


Canada 


‘|| flying to Paris the next day. 


This was just a typical day in 
the Toronto office of Deak & Co., 
dealers in foreign exchange. 
| Pesetas, shillings, kroners, marks, 
| guilders, escudos — what have 
| you—-they are ready to buy or 
sell. ‘ 

All in all, if you are planning | 
a trip overseas it’s a good idea as 
drop in and talk money with the} 
Deak men. The talk can pay off 
in dollars ... in kronérs ..., in 
marks ... and all the rest. 
| Right now, for instance, Deak | 
‘will give you around 395 French | 
francs for your Canadian dollar. | 
The official, or bank rate, is oniy 
345. That works out to a 14% 
premium on your dollar and that 
will most certainly buy a lot of 

| extra crepe suzettes. 

| The best currency bargain is in 

| Yugoslav dinars. Deak will give 
you 45% above the official rate. 
|(But who wants to go to Yugo- 
slavia?) You can buy Turkish 
money at a 30% discount. From a 
| tourist standpoint, Spain is rapid- 


' 


| 


is the answer... 
to unexpected 


M. Birkes, office manager of Deak’s Toronto office, with 
some of the sizes and types of currencies handled. 


ly becoming one of the most 


popular European cougtries. You 


can get an 8% premium on Span- 
' 


ish pesetas. 
How It Works 
All of this, of course, is per- 
fectly legal. 
What makes the 
possible is this: 


thing 
ining 


whole 


Certain countries like Switzer- 
land, United States and Canada 
permit money of any country to 
be bought and sold on a “free” 
market basis, where prices are de- 
termined by the law of supply 
and demand. But in most other 
countries transactions can be 
made legally only at the official 
rate set by the Government. 


Because Canada allows a fre! 


currency market, the Canadian 
coming home from a trip abroad 
with assorted currency left-overs 
and people from abroad bringing 
foreign currencies here can con- 
vert into the currency they want. 
How customers originally came 
| into possession of the currency or 
how they got it here isn’t Deak’s 
| business any more than it is of a 
| chartered bank. 


4 


change department along wi 
trust Dusiness). 

When Deak opened 
| Canadian office in Toronto 
summer—they also have offices in 
| New York, Washington and Cara- 
cas, Venezuela, and a string of 
correspondents all t 


+ 


around tne | 
world—business was pretty slow. | 
Two or three transactions a day 
was about the average. But busi- 
ness has been expanding rapidly 

travelers and businessmen 
come to know about their serv- 
ice. In the height of the tourist 
season this summer they wv ere | 
completing well over 30 trans-| 
actions a day involving six or 
seven different currencies. 


Banks And Travel Agencies 


One of Deak’s best customers | 
is the banks. Most banks do not | 
handle any foreign currency other 
than U. S. and U. K., preferring 
to swing such business—unless it 

in draft form for payment in 
a foreign country—to well-estab- 
lished free traders like Deak. The 
mails every day bring in thick 
registered letters from bank head 
offices. The letters contain curren- 
cies of almost every country in 


October 24, 1953, THE FINANCIAL POST az 


(One of a series of advertisements explaining the Natural Gas Situation) 


About Gas 


TO HELP ALBERTA 


Plan of Consumers’ Gas to bring natural gas from the United States 
will help, not hurt, Alberta’s problem in selling its surplus natural 
gas and in developing its oil resources. 


Careful and expert study indicates that Ontario cannot get Alberta 
natural gas at prices likely to promote large sale. At the same time, 
if import of Texas gas is prevented by government, it is highly 
probable that U.S. authorities would be disinclined to permit Alberta 
gas to enter the Northwestern States, the most populous market 
nearest to Alberta. 


All authorities agree that the Vancouver market is not large enough to 
support a trans-mountain pipeline. So a decree preventing Consumers’ 
Gas from getting U.S. gas can result in Vancouver not having any 
natural gas. 


Canada is most likely to become self-sufficient in natural gas if it 
lets gas in as well as lets gas out. 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


SERVED CONTINUOUSLY WITH U.S. FUEL FOR 105 YEARS 
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they will pay for a currency and 
what they will sell it at. The head 
office in New York, which is in 
daily touch with the chief world 
markets, cables the main currency 
rates into the Toronto office every 


the firm tries as far as possible to 
keep funds in balance and not 
carry any more currency than is 
needed in the normal course of 
business, If it gets light or top- 
heavy in any particular currency 


verting their money into Cana-| currencies. For instance, all other 


dian dollars. So. far the require- 
ments of Canadian businessmen 
and travelers for guilders has not 
kept pace. The opposite is gen- 
erally the case with French francs 


| ter 


things being equal, you can gen- 
erally buy French frarics at bet- 
rates in fdll and winter 
‘months than during the summer 
for the simple reason that the de- 


mand for them eases during those 
seasons when tourists stay at 
home. But, of course, there are 
many other factors that combine 

to set the rate, the chief one being 
very things that helps the internal economic health of 
market value of these 


the — 


relatively little emi- 
yn from that country and a 
expanding flow of tour- 
ts there, 


it can always “balance out” by since there Is 
dealing with other free markets. grati 

In Canada, for instance, there is steadily 
almost always a greater supply of 
Dutch guilders than is required 


the world. Deak sorts them out, , morning. 
computes the equivalent in Cana- 
dian dollars from their daily 
quote sheet and mails back a 


cheque. 


Deak is the only firm in Canada 
| whose sole business is in foreign 
j}exchange (Guardian Trust in 
Montreal operates a foreign ex- 


hospital expense 

With the current unsettled con- 
ditions in parts of the 
world, rates can change sharply 
overnight and Deak must watch | here. These come from the steady one of the 
Another good customer is the | it. position very carefully. But | flow of Dutch immigrants con-: change the 


travel agency requiring foreign a a eo setae a 


currency for customers who plan 
either to visit overseas or arrange 
uilding ng ably 
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3 CATERPILLAR EARTHMOVERS 
j? BUILD LONDON BY-PASS 


a Better highways moke your Ontario a better place 

ip to live. Dual lane by-passes speed traffic around 
| busy communities. You get places faster with less 
weor and tear. 


ONTARIO HOSPITAL ASSOCIATION 


many 
“imbalance,” of course, is 


LOR LMELLDELELILAA 
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4 A ~ D10C AC 
: into dollars for com-| 
mercial and private . accounts. 
These are usually complicated 
deals often involving transfer into 
‘ |as many as three or four curren- 
iam, cies before the dollar stage can be 
| reached. 


Sometimes, too, 
arrange for t 


currencies 


‘ 


ransfer of 


we 


& i. ee 


ks 


A couple of days ago a man 
walked into Deak’s office with 
some 1885 Austro-Hungary Mon- 
archy bonds. He appeared very 1) 
| surprised when told that “due to iy 
|certain political and economic 
changes” in those countries since 
that time the bonds were worth- | 
| less. 
. | Deak deals ‘in every world cur- 
rency for which there is an inter- 
national market. They do not deal 
in Russian rubles or Rumanian 
leu, for instance. Since these cur- 
rencies cannot be taken in o 


ar 
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Sa tetientio ae eee ‘> Helping Ontario complete its tremendous rood 
. eee ee al ae development program is PEACOCK AND 


“We saved 47% UMD if Saas 
ce save 47 ane peat <e eae MCQUIGGE LTD., Toronto. These contractors used 
e li g it} BUTLER Buildings” rubber-tired “Caterpillar” DW20 diesel tractors 


centres are at Zurich, Switzer- 
and bonus copacity scropers to build six and a 
SAYS: H. W. Streng, Building Manager, The Coleman Company, Inc. 


land, and New York. 
Just how much money Deak can am half miles of dual lane highway by-passing 
} \ London, Ontario. 
Manvtocturers of household appliances for heating, lighting, cooking, and ironing \ 


save you depends on what coun- 
tries you are going to visit. Some 
countries -won’t permit you to 
: ae : e bring in any money other than 
protection Butler buildings give us, too. Quick onan or will strictly limit the 
erection, teamed with 100% re-use of Butler pre- | amount of that country’s currency 
engineered materials, has let us expand our in- | you can take in. The U. K., for 
stallation twice and relocate one building at a | instance, limits the amount to 
very moderate expense. We are well pleased with |#10: Denmark to 300 kroner 


. : gp ($39). But there is no limit in the 
” 
our investment in our Butler buildings. case of Ireland, Switzerland, Bel- 


gium, France, Italy and most 
South American countries. 


Yesterday's brush, rocks, mounds and muskeg have 
vanished. In their place stands a modern highway 
—tribute to the men and mighty machines that get 


tomorrow's "better roads” built to-day. 


“Our Butler buildings give us 185,000 sq. ft. of 

‘ fully usable space at a total cost of only $2.40 
per sqUare foot,” says Mr. Strong. “That's less 
than half what other types of construction would 
have cost us! 


. , : Next time you see a big, yellow 
“We like the fast, easy erection and fire-safe 


“Caterpillar” earthmover working on 
“in no other way could we have gotten so mony square feet a think of job it does 

of space for the dollars spent as with Butler buildings!” says vilding a Better Ontario. 
Mr. Strong. Note the post-free, truss-clear interior. Butler rigid 
frame construction lets you use el! the space you pay for! 


Learn how Butler buildings can make your building dol- 
lars go farther. Their initial cost is low. Quick erection gives 
you added savings. You have a choice of sizes and types—with 
galvanized or aluminum sheeting—to fit your exact needs. Get 
all the facts right away. 


Another thing: To profit on the 
current premium on Canadian 
funds (over U. S.) one has to 
change his Canadian money into 
foreign currency here. Overseas 
agencies do not recognize any dif- 
ference between U. S. and Cana-| 
dian dollars. 


Profit On “Spread” 


Deak’s profits come from the 
42% to 3% spread between what | 
Modern 


Machinery Ltd. 
120 4th St., West 


In Ontario, “Caterpillar” products 
are sold and serviced by Geo. W. 
Crothers Limited. 


Call your nearest BUTLER dealer now! 


Nova Scotia 


‘Caterpillar’ pieset tractors 
DIESEL ENGINES - MOTOR GRADERS 
EARTHMOVING EQUIPMENT 

oddresses : 


Four : 
leaside, Toronto 17, Ont. MA. 9101 


Ottawa, 1545 Carling Ave. PA. 2-3489 
Chatham, 605 Richmond St., Tel. 3800 


Soult Ste. Marie, 480 Pim St., Al. 4-4355§ 


British Columbta 
Northern Asbestos 
and Construction 
Supplies Ltd. 
2060 W. 10th Ave, 
Vencouver 9 


New Brunswick 
H. M. Lennox Lid. 
80 Shirley 
Asphalt, Crushing, 
i Construction and 
Logging Equipment 


Ba ala 


Lethbridge Ltd. 
905 3rd Ave., North 
lu idge 
&. G. Manery 
Stee! Building Seler 
a ice 


355 10th Ave., West 


erento 
Thomes.O. Oliver, Jr. 


R. F. Tiffie x 
Empire 6-4747 


CHerry 7131 
Manitoba 
Vulcan Mochinery 


ond itd. 
ii soetend hve. 
Winnipes 
Welter W. Budzek 
Phone 59-4316 


ny TORONTO 17 


BUTLER PAN-AMERICA COMPANY “ten fat apne oe 
(A wholly owned subsidiary of Butler Manufacturing Compeny) : ts 


EN : 


ONTREAL 9 
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Cc. L. BOWLBY 

whe hos been appointed Supervisor of 
Western Canada branches of The Bonk 
of *Nova Scotia, with headquarters at 
Winnipeg. 

Mr. Bowlby, who joined the bonk at 
Aylesford, Nova Scotia, in 
supervisor of The Bonk of Nova Scotia's 
Eastern branches from 1948 to 1952. 
For the past year he has been a super- 
visor of branches at the bank's general 
office in Toronto, 


1913, was) 


efended, But Still a Border 


Urges Canada, U.S. Co-operate Much More Closely 


Walter J. Macdonald, senior|to be almost traditional. Natur-,come to Canada to recommend 
partner, Millar, Macdonald &| ally it creates an imbalance which | parity of our wage rates with 


Co., Winnipeg, and president of | 


the Canadian Institute of Char- 
tered Accountants, did some 
plain talking in Chicago recently 
about that undefended but still 
too-evident border. He spoke at 
the annual meeting of the 
‘American Institute of C.A.’s. 
Here is a digest of what he said: 


By W. J. MACDONALD 


From our side of the line we 
j|know something of United 
| States. We read your periodicals. 
| We listen to your radio. We see 
your movies. We see your tele- 
| vision. We know you fairly well. 
| But the reverse is not the case. 
To many of you, Canada is a rela- 
| tively “unknown country.” 
| We buy more from you than 
|we sell to you: for every $3 of 
|Canadian products which enter 
| your markets, $4 of U. S. produced 
| goods move into Canada. That 
| pattern has persisted so long as 


A name with great associations... 


r 


GRENFELL" 


RAINCOATS 


Sir Wilfred Grenfell, 
of Labrador. 

Scottish Garwhal 
Expedition 1950. 
Norwegian Himalayan 
Expedition 1950. 
Everest Expeditions. 
Stirling Moss — 
Racing Motorist. 
British West Greenland 
Expedition 1950. 

1953 Expedition to 


Kilimanjaro. 


’ 


? * So called after Sir Wilfred Grenfell | 


of Labrador for whom this cloth was originally 
woven. Since then, leaders in all fields of sport 
and exploration have adopted GRENFELL because 
it combines minimum weight with maximum 
protection. If your local retailer does not stock 
Grenfell garments write to; 


DEACON BROTHERS LTD.., seccevice, ontario 


ADDRESSING MACHINES 


BUSINESS SYSTEMS 


Opens the door to 
bidchanhiad writing of: 


@ Municipal Assessment Rolls and Notices 
@ Invoice and Statement Headings 
@ Payrolls, Time Cards and Production 


Forms 


@ Envelopes, Labels, Strip Listing 
@ Direct Mail 


Write or phone for full information 


ADDRESSING MACHINES & BUSINESS SYSTEMS 
(BRADMA) LTD, 


20 TEMPERANCE ST. 


TORONTO 


EMPIRE 6-6281 


we have to rectify by selling more 
| of our product to other countries 
jthan we buy of their products) 
|from them. 

We are presently plowing back | 
23% of our national income into| 
| capital goods. Our annual savings 
| are sufficient to pay for all of our 
| capital development. The invest- 
ment dollars, which are coming 
into Canada freely from countries 
like your own, are offset by 
| vestments abroad. We are stand- 
| ing even with the world, and we 
|seek no favors from anyone. 
| Add to all that I have outlined 
ithe fact that incontestably our 
| two nations are bulwarks of free 
|democracy, free enterprise and 
|free people in a sea of interna- 
| tional turmoil and that in defense 
against potential invasion we are 
| willy-nilly in the same boat, and 
I think you will agree that we 
must each understand the other 
to the greatest possible degree. 

In these modern days, civic, 
state, national] and international 
|decisions reach down into the 
affairs of even the smallest busi- 
ness, that we public accountants 
| may serve. And that is where I 
| sion in both countries, 

Tariff, Labor Troubles 


Among the little stones which 
have fallen on our mutual path I 
could mention the fact that you 
have a duty on nickel coming 
into the States whereas, so far as 
I can find out, not one pound of 
nickel is produced in your coun- 
try. Another difficulty lies with 
some of your labor leaders who 


Cite 25 Firms 
For Mail Ads 


Provincial Paper Ltd.’s 10th all- 
Canadian direct mail advertising 
|leaders contest came up with a 
| list, of prominent winners last 
| week, 
| Provincial named five winners 
| (without rank) for each of five 
|groups, all entries judged on 
| “idea, layout, copy, physical qua- 
lity and effectiveness.” The win- 


| ners: 

Single Direct-Mail Pieces: Canadian In- 
| dustries Ltd.. Montreal; Gray Rocks Inn, 
| St. Jovite, Que.; Imperial Oil Ltd., To- 
| ronto; Northern Electric Co., Montreal; 
| House of Seagram, Montreal 
| Direct-Mail Campaigns: Barrett Co., 
| Montreal; Canadian National Telegraphs 
j}and Canadian Pacific Telegraphs (co- 

sponsors), Montreal; Stafford Brush Co., 
Montreal; Standard Tube and T.I, Ltd., 
| Woodstock; TCA, Montreal. j 

Catalogues: Henry Birks & Sons Ltd | 
Montreal; Electrolier Mfg. Co., Montreal; 
Fred Esler Ltd., Montreal; John Inglis Co., 


Internal and External House Organs: 
(Internal) Bank of Montreal, Montreal; | 
Bell Telephone Co. of Canada, Montreal; | 
Ford Motor Co. of Canada, Windsor. (Ex- 
ternals) Department of Lands of Forests, 
Ontario, Toronto; Northern Electric Co., 
Montreal. 

Calendars: Canadian Bank of Commerce, 

| Toronto; Canadian Marconi Co., Montreal; | 
Dominion Oilcloth & Linoleum Co., Mont- 
|} real; Hudsons Bay Co., Winnipeg; Mont-| 
} veal Lithographing Co., Montreal 
| The board of judges: John C, Belknap, 
| president, Art Directors Club, Toronto; 
| Bearce P. Campbell, president, Alex 
| Bremner Ltd., Montreal and president. 
| Federation of Canadian Advertising and 
Sales Clubs; Howard S. Mark, advertising | 
manager, Robert Simpson Co., Toronto, 
and Canadian vice-president, Direct-Mail 
Advertising Association Inc.; John O. Pitt, | 
advertising manager, Canadian Fairbanks- 
Morse Co., Montreal, and president, Asso- 
ciation of Canadian Advertisers; Russell C. 
Ronalds, president, Ronalds Advertising 
Agency Lig., Montreal, and president 
Canadian Association of Advertising Agen- | 
cies. | 
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MASTER-MIND 
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DYNAMASTER 


Solves. your measuring, recording and. controlling 
problems... better than ever before 


Chart speeds from % in. per hour to 
7,200 in. per hour. 


* Centinuous-bolancing electronic circuit € 
responds instantly to minute changes, 

@ All types of electric and 
cir-operoted controllers offered, . 

@ Available as o self-balancing 
bridge or potentiometer. 


@ Components 
models. 


@ Electronic component uses vacuum 


tubes available at any radio 


supply house. 


Full scale pen travel .in 
2/3 seconds, 


1 BRISTOL 


WILUAMS MACHINERY CO. LTD. 
BAS PREM ENT 


7,3 oF 


Multiple recorders up to 16 points. 


interchangeable ond 


easily replaced on ali Dynamaster 


Immune to most vibration or shock. 


@ Unoffected by stray currents 


(1,000 to 1 discrimination). 


For detailed proof of the sensitivity, versatility and reliability 
of the electronic Dynamaster, write for Catalogue P1245. 5 
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WINNIPEG 
FILER-SMITH MACHINERY CO. LTD. 


OF 


INDUSTRIAL 


Company of Canada damited \_G 


TORONTO ¢ MONTREAL @ HAMILTON @ VANCOUVER 


8-53 
EDMONTON-CALGARY 
GORMAN'S LTD. 


; Canadian dollars flowing into in-| 


see the challenge to our profes- | 
| national body which is reviewing 


‘the general agreement on 


yours, but fail to recognize that 
our income per capita is not on 
parity with yours. I have already 


|mentioned the 3:2 ratio in that 


connection. On the Canadian side 
I have not yet found a valid rea- 
son for the much higher prices we 
pay for household appliances. 

Among the bigger stones, we 
have to recognize the fact that, 
while our frontiers are undefend- 
ed on either side (Rush Bagot 
Treaty) both of our governments 
have erected tariff walls, each 
against the other. On our side of 
the line the claim is made that 
our country is flooded with your 
nylons and other textiles, while on 
your side of the line heavy press- 
ure is being brought to bear to 
prevent our coarse grains coming 
into your country. 

Recognizing that tariff barriers 
cannot be rapidly eliminated 
without dislocation of industry, I 
submit that in light of our in- 


| tegrated economies and our mu- 


tual position in defense, this is no 
time to build these walls higher. | 
The joint need should be supplied 
from the most economical source. 
Sound cost accounting should 
have a bearing. 

The deliberations of the inter- 


trade 
and tariffs (expiring in 1953) are 
a matter of vital importance to 
both our economies and deserve 
the closest consideration, 

Joint Defense 


In another area, there was no 
trouble in arranging that your 
wartime traffic should cross 
Canadian territory and that the 
Alaska Highway should be built. 
Correspondingly, we are happy 
about the radar screen in our 
north country and, of course, our | 
joint participation in NATO. We 
on our side of the line and, I am 
sure, you on your side, cannot see | 
any over-riding reason against 
the St. Lawrence Seaway. Un- 
doubtedly there are opponents on | 
both sides. Our inland shippers | 
are concerned about foreign com- | 
petition; your railways ‘are con- | 
cerned about the diversion of| 
traffic from their lines, but again 
I submit that when the debits and 
credits are added up, our joint 
national good can best be served 
by low cost access to and from 
foreign trade. 

From my observations, we in 


Canada are ready to cut sod on} —— a 
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WHAT DOES IT 
TAKE TO MOVE 


Years of continued service and experience in the dismantling and reinstallation of 
Canadian plants ensures the finest workmanship at a reasonable fee. 


Provincial embraces all trades required for complete plant moves, ensuring a 
co-ordinated operation under one channel of direction and with undivided 
responsibility. 

Individual crews of expert mechanics are available for service on all types of 
precision and process equipment. 
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CONSIDERATIONS FOR 
MANAGEMENT: 


Minimum lest production time? 
Adequate Insurance? 

Economy? 

Top Supervision? 

Close Schedule? 

Skilled Mechanics? 

Right Equipment at the right time? 


PROVINCIAL ENGINEERING LTD. 


CONSTRUCTION DIVISION: NIAGARA FALLS, ONTARIO 


A COMPLETE MECHANICAL CONSTRUCTION AND EQUIPMENT INSTALLATION 


SERVICE FOR EXISTING OR NEW PROGRAMMES 


eROV |NCIAE 


HAMILTON, ONT. EDMONTON, ALTA. 





the Seaway. Our plans are com-|may affect, and in that field of, we now accept many responsibili-| expressed. 


plete. 


tion. We are going ahead. 


' that I suggest we apply our ana-} men 
Montreal; A. P, Madsen Ltd., Vancouver. | lytical faculty, our sense of rela-| stronger in that they were often 
tive values and the other capaci-| forged and proven in the heat of| to the public should we not: also 
| controversy. 


ties which we pride ourselves on 
having developed, in particular 
the capacity to form an inde- 
pendent opinion. In result, the 


down, when all of the facts, fi-| 
nancial and economic, are put on 
the record, the consolidated sur- 
plus or deficit is clearly shown, 
and more importantly, made 
known to the public. 

You will agree with me that the 
very best financial statement’ or 
factual analysis is useless if it is 
not transmitted to those whom it 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


Textiles 


CIRCLE BAR KNITTING CO.,| 
Kincardine, Ont., net loss of $33,428 | 
for year ended June 30, 1953, was 
57% higher than previous fiscal 
year's net loss of $21,292. 

Expenditures on new machinery | 
and equipment tetaled $100,391, re- 
ports President William Mitchell. 

A dividend of 25c per share was 
paid to Class A shareholders Oct. 15, 
compared with semiannual dividend 
of 50c which had been paid since 
April 15, 1948. Reduced dividend 
payment is an economy measure, 
and balance of 25c per share will 
be paid as soon as conditions war- 
rant, company states. 

Annual meeting is Nov. 2, 

INCOME ACCOUNT 
Years Ended June 30: 1953 
Net earnings . $4,641 
Add: Inc. tax ref. .... 209 
Less: Deprec. ....++. . 38,278 
Sees GENS vohésccasesed *23.4c8 
Less: Dividends ,... 26,398 26,398 
Deficit for year 50,826 47,400 

*Including adj. for revaluation of fixed 
assets, $17,031 and profit sale of fixed 
assets $3,673. 

Earnings per Share and Dividend Record: 

Class AP coccosesese a$1.27 $0.81 

Paid ..... 1.00 1.00 

Common? ..scscsese 42.27 41.81 

None paid. 
{Before participation. 


CONDENSED BALANCE SHEET 

As at June 30: 1953 1952 
Cash .cccscccses escoce $62,701 $194,515 
Invests, .ccosces eescee 700 700 
Accts., etc., TEC, s.sce 285.662 249,747 
Life ins., c.8.v, 11,332 10,870 
Inventories ....... 408,078 460,504 

Total curr. assets .., 916,436 
Prepd. exp.t 
Fixed assetst .....s00 

Total assets ......00 
Accts. & tax, pay. ees 

Total curr. ilab. .... 
Gen. & cont, res. 
Capital stock .. 
Surplus . Ali, 

After depr. of .... 846,861 874,204 

fIncl. in curr. assets in co's report. 
Werking capital 708,308 847,075 


1952 
$42,348 
14,747 
78.387 
21,292 


290 
460,322 


LEETHAM, 
SIMPSON 


LIMITED 


a 


PROGRESS MONTREA 
| - 


Make no mistake about| publicity our friendship with the! ties beyond pure audit. Manage-'| 
Canada’s position on that ques-| press should be cultivated, Among| ment seeks our advice on tax, on 
|}my own most valued friendships| methods, on problems of-delega- 
It is to matters such as these! are those I enjoy with the gentle-| tion and such like. But that is all 


/cannot allow our view to becir-/| divisions are based. And see to 
area of controversy in many of|cumscribed by the narrow con-| it that, with all of the debits and 


these issues can be eliminated, or|fines of the balance sheet. 
lat least considerably narrowed | must lift our sights. It is true that| pendent opinions are formed and 


the 
smaller 


strength of maturity, 
but like our 
through their 


the/ strictly dollar fee business. hood, 


Properly to fulfill our function 


of that fraternity; 


| think of the service we can per-| countries. 

The Job for Accountants form with or without fee in audit 
In these days we accountants | of the facts on which our national 
own affairs, Should we not, 
only 


We}! credits brought to account, inde- 


country 
rapidly coming into adult man-| other issues of magnitude where 
members,| we must stand integrated, Our 
have contact with a fine cross} common good must be considered. 
section of thinking men, in both| These things should not. be set- 


Electrical —= Plumbing and Heating — Process Piping == 
Sheet Metal — Heavy Rigging — Millwright — Steel 


Fabrication and Erection — Plate and Tank 


MONTREAL, P.Q. 


Jand certainly in that field the 


Our two Institutes, yours in all) issues with Canada are very close 
ours | to home, 


Aside from tariffs there are 


|tled by political pressure from 


We seek to set forth this truth/! small but vocal minorities, 
in our reports to them on their| 


The hopeful eyes of every 
if| civilized country are centred on 


in the interests of our secur- | us—not so much for dollar aid ~ 
ity see that they are properly and| but for moral support from the 
fully informed on public issues,'example of a common front. 


Get an out-ahead 
new Studebaker sports model 
at a startling low price! 


Look what you get for your money! 


Longest car in the low price field—by 4 fo 13 inches! 
fp The most advanced automobile in Canada! 
ger economy! Allthe Stedebeker Out-ahead style that will be outstanding for years! 
inthe 1953 Mobilgss Run. Sensational Studebaker operating economy! 
Low cost! Big trade-in allowance! Easy payments! 


in the 1953 Mobilgas Run. 


Come in and go out for an un- 
forgettable drive in the Stude- 
baker you like best. Then trade- 
in your present car for a top al- 
lowance and drive home in your 
own thrilling new Studebaker 
Commander V-8 or Champion 6. 


Come in today and become a 
proud Studebaker owner! 


OME in right away and find 

out how little it costs to own 
Canada’s most talked about car 
—the strikingly original 1953 
Studebaker. 

Come in and see for yourself 
the sensationally low prices that 
are marked on every new Stude- 
bakersedan,coupeandhard-top. 


Award! Noted New York school 
of fashion design has named the ’S3 
Studebaker outstanding in style. 


foreign car flair 
in 9 body types! 


Canadian comfort 
and handling ease! 


longereerheelbases 
and wider treads 


expanses of glass 
for big visibility! 


road-hugging safety 
on burns and curves! 


and finer Studebaker 
“Miracle Ride’’ ! 
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(1) 
Index 
of 
Growth 


(2) 
Uv-OV 
Levels 
25-76 
14-40 
53-120 
26-58 
26-56 
20-50 
9-17 
6-16 
36-84 
13-35 
19-48 
13-36 
6-19 
16-39 
8-23 
11-24 


Price 
Sept. 30/53 


GROWTH COMPANIES 


— 
~ 


43% 
12% 
77% 
26% 
7% 
25% 
15% 
7% 
44 
19 
30 
16 
7% 
23% 
13 
21 


Alominum UG. ..ccccceeees 
Atlas Stags 

Caneda Cement 

Canadian Célenes@ .....5665 e 
Consolidated Paper 

Distiliéts Corp.-Seegrams ..... 
Dominion Stores 

Déminion Tat & Chemical 
General Products A 
Howard Smith Paper 
Industrial Acceptance .... 
MacMillan & Bloedel B ...... 
Méssey-Marris-Perguson ...es 
Powell River Co. .....65- oese 
Simpsons Lid. ...4. Sseebes 
Zellers Lid. 


NATURAL RESOURCE COMPANIES 


Asbestos Corp. .... cc cccccee 
British Américan Oil 

Canadian Pacific Railway 
Consolidated Mining & Smelting. 
Falconbridge Nickel Mines .... 
Hollinger Consolidated 
Imperial Oil 

Noranda Mines 

Pacific Petroleums 

Placer Development ...++++ ee 
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12-30 
16-37 
13-45 
20-46 
6-23 
8-20 
27-60 
63-100 
5-16 
12-54 


5.2 
7.9 
24.0 
9.6 
12.4 
32.7 
13.0 
8.6 
21.2 
$16.0 


26 
16% 
22% 
22% 
14% 
11% 
28%, 
63% 
7% 
23% 


(1) Figures indicate, at current growth rate, number of years in 
which value of equity behind common stock should dovble. 
UV (Under-Valvation) and OV (Over-Valuation) Levels are 
prices at which the particular stock is adjudged as under- 
estimating or over-estimating its rate of long term growth, 
See ‘‘How to Read the Charts’’ for full explanation of these 
ratings. 

Earnings are for 1952 except for: Canada Cement (year 
ended Nov. 30, 1952), Distillers Corp.-Seagrams (July 31, 
1952), Dominion Stores (March 21, 1953), MacMillan & 
Bloedel (Sept. 30, 1952), Massey-Harris-Ferguson (Oct. 31, 
1952), Simpsons Lid. (Jan. 7, 1953), Pacific Petroleums 
(Feb. 28, 1953), and Placer Development (April 30, 1953). 
Simpsons figure is based on actual results, but is calculated 
on pro forma division of earnings which would hove been 


(2) 


% 


UVL 
72 


9 


46 

3 
44 
28 
69 
27 
22 
46 
59 
23 
31 
48 
63 
91 


117 
5 
75 
14 
138 
48 
4 
45 
136 


made had the new Simpsons-Sec®s setup been in effect. 


(4) Based on 1953 rate or poyments made in 1952. 


Above 


% to 
Ovi 
76 
214 
55 
117 
49 
96 
iB 
110 
91 
oh 
60 
125 
141 
64 
77 
14 


15 
119 
98 


61 
68 


58 
90 


(5) 


The Stocks Chosen For Growth Potential 


Price Times 
latest 


(4) 
Indicated 
Div. Fiscal 
Rote Year's 

$ Earnings 
*2.00 15.8 
1.00 
2.00 
2.40 
2.25 
1.70 
0.460 
0.40 
"2.00 
1.00 
2.00 
0.80 
0.60 
1.15 
0.50 
0.80 


Earnings 
Interim 
(months) 


(3) 
1952 Yield 
$ o 
4.64 
7.84 
2.58 
8.97 
6.00 
6.67 
3.93 
5.25 
4.55 
5.26 
6.67 
5.00 
7.62 
4.84 
3.85 
3.81 


2.73 
3.24 
4.62 
2.41 
4.03 
"4.25 
1.65 
0.55 
5.74 
2.05 
5.17 
2.68 
1.41 
1.89 
1.61 
2.00 


1.06 
0.66 


(6) 
(6) 
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2.04 
3.39 
1.05 


(6) 
(9) 
(6) 


_ 
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4.81 
4.15 
6.59 
5.27 
3.51 
2.02 
2.64 
6.32 
nil 


7.05 


2.36 
1.78 
2.61 
2.00 
0.69 
0.39 
1.38 
5.45 
0.002 
1,24 


1.25 
0.70 
1.50 
*1.20 
0.50 
0.24 
0.80 
4.00 
none 


+2.00 
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1, M, S equal Investment, Medium and Speculative Qual- 
ity, respectively, Factors of importance in determining the 
investment risk are the nature of capitalization (debt, 
preferred and common ratios), continuity of earnings and 
dividends, relotive size of the firm in its industry, current 
financial ratios, extent of activity in shares, and its invest- 
ment and financial sponsorship, 

U. S. currenty. $$ Nominal earnings (less than Ic @ share), 
Dividends are being paid in the form of stock dividends of 
redeemable second preferred stock, The stock is redeemed 
shortly after issuance under section 95A of Income Tax Act, 
Money from redemption is tax-free in hands of shareholders, 
Placer dividends are not eligible for the 20% tax credit for 
income tax purposes because, for tax purposes, the company 
is classified as @ foreign business corporation and, as such, 
is exempt from Canadian income tax. 

Tentative and subject to revision, 

Based on 60¢ a share semiannual dividend so far paid out 
of 1953 earnings; $1.65 a share paid last year. 


Norman B. McLeod, C.A. David Armstrong, C.A. 
24 King St. W., Toronto EM. 8-6460 


PAUL E. TRUDEL 
Chartered Accountants 


ALDRED BUILDING 
MONTREAL 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. PF. Gibson, C.A.—ticensed Trustee 


Toronto Montreal | 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 
Toronto ® Montreal © Hamilton © London 
Winnipeg © Regina @ Calgary @ Vancouver 


P. 8S. ROSS & SONS 


Chartered Accountants 
MONTREAL s TORONTO 6 OTTAWA 
VANCOUVER a SAINT JOHN, N.B, 
Established 1858 


MeDonald, Currie & Co. 


Chartered Accountants 
TORONTO 
VANCOUVER 

EDMONTON 


SAINT JOHN 
HAMILTON 


MONTREAL 
SHERBROOKE 


QUEBEC OTTAWA 
KIRKLAND BAKE 
CHARLOTTETOWN 


GEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 

VANCOUVER — VICTORIA 


WINNIPEG TORONTO 


-— . ee 


“0 Pei Batt 9% Nees ste i ; 
. 


Stoeks — Quarterly Review — By NESTOR 


RR Rae 


Selected Growth 
(The Financial Post's exclusive | 
| series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 


ful investment advisers. Basic in- 
formation on al, 26 companies was 


COURTOIS, FREDETTE & CO. 
given Jan. 10-April 4. The reasons 


Chartered Accountants |for choice shown below the ac- | 
10 St. James St. West ‘eompanying charts were those 

MONTREAL given when stocks were chosen in | 

January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
| constitute a recommendation to 
| buy these stocks, 
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Consol. Paper 


At recent $38%-a-share market 
price, Consolidated Paper selling 
48% above its UV level, leaving 
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|room for 45% rise before’ stock 
would hit OV level. 1953 high 
$39'4;\low $3448. Yield based on 
| $2.25 a share paid in ’52, 5.84%. 

Continuing strong demand for 
|newsprint benefits Consolidated’s 
| position. Of 1952 output, 85% of 
|tonnage was newsprint. Re- 


GEO. A. WELCH & COMPANY | mainder divided 6.5% kraft paper, | 


‘ |2.6% cardboard, 1% unbleached 
Chartered Accountants kraft pulp, 4% unbleached sul-| 
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WHY SELECTED: Distillers Corp.-Sea- 

grams Ltd. is one of the best merchandisers 
in the industry. With 90° of its distribu- 
tion outside Canada and most of this in 
the United States, aggressive salesmanship 
has lifted this company to a position of 
leadership in the U. S. market. Primarily 
a blend house, management maintains that 
blends can be more scientifically produced 
for uniformity and quality and flavor to 
suit exacting consumer taste, and maintains 
active research to this end. Research is 
also directed to a more efficient use of by- 
products for livestock feed, foods for | 
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WHY SELECTED: Consolidated Paper 
Corp. is the second largest newsprint 
manufacturer in Canada, with timber lands 
well located in relation to mills and re- 
search activities directed toward the devel- 
opment and improvement of products. 
Earnings have shown an upward trend 
over recent years, aided by expansion and 
modernization of facilities. Funded debt 
of $35 millions in 1946 more than cut in 
half since, through sinking fund operations, 
Long range demand for company’s prod- 
ucts from Canada, U. S. and abroad seems 
attractive. Per share earnings increased 
between 1940 and 1947 by more than 
1,000%; between 1947 and 1951 by 33%. 
quarter, but industry output since How To Read The Stock Charts | Jedemant 0 between | 
| of purchase or sale, nor do they attempt 


then has been ahead of year ago 

: : “| INDE WTH: The at which , judged as underestimating or overestimat- , 

If Consolidated just manages to | the a a = ase behing the stock | ing its future rate of growth. A stock|‘® show what will be a stock's bot { 
equal ‘52 second half in last six | # ¢oubling as determined by the growth | showing a fast-growth rate will sometimes | tom or top figure in any given year. 

. ‘ | rate at w it entered the year. A fi-| anticipate growth by two or three years. | RATE OF GROWTH: The rate, as based 

months this year, earnings would gure of 6.6 for the present year would | In a ae . Bed not be so gieeive | - Nestor’s ~ 2 ya = company 

| indicate rrent growth rate,| a purchase relatively as some other fast-| is showing underlying, or long-term, 

amount to $3.94 & share, amply | the scaalty wolue ts doubling every 5.6!/ growing stock that is not anticipating its| growth. This will determine the price 

covering dividend requirements. | years. noe beyond the immediate present.| trend of the company’s common stock | 

Interest charges, income taxes) PRICE BASSE: The annual high, ue : ty" Loa as sme ‘on ne oe a peries S. years, one. > most ~ 

, and mean price, thly ran or the | inv ent quality, will a enter into | stances, the trend of dividend payments. | 

should be lower. . oo - the comparison an investor will want to} i 

| Background and principles behind the ese- 


“ONDERVALUATION AND OVER- | make. 
PRICE Without these UV and OV levels, a| lections by Nestor were discussed in a/| 


phite pulp and 0.6% other) 

| products. 
CORNWALL Industry output of newsprint | 
has just matched record 1952 level 
so far, although due to increases | 
in capacity, rate of operation has | 
|been fractionally below official 
rated capacity. Output in ’52 was 
| 103% of lewer rate capacity; so 
far in '53, 99.4% of capacity. In-| 
dustry’s September production of | 
newsprint, however, was 1.3% | 
higher than in same month last | 
year. 
Demand for unbleached grades | 
of pulp was down from '52 in first | 
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human consumption, and crop and soil 
improvement. 
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WANT TO KEEP ABREAST 
OF TRADE? 


The Financial Post reports trends and devel- 
opments in domestic and foreign trade and the 
Ottawa machinery back of them. Concise, 
authoritative, specific. Read The Post regularly 
for red and green lights. . 
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| substantial savings 
may result from the careful planning 
of your Will. With our assistance 
you may be able to lessen the 
impact of Succession Duties on 
your estate. 
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WATCH YOUR STEP! 


HowTo MakeThat Family Budget Work 


Here Are Some Simple Rules For Managing Income, Savings: 


By DONALD MACLEAN 

Did you ever try to set up a budget 
on your living costs? Chances are you 
had to make some changes in it after the 
first few weeks. But if you Watch Your 
Step you can make your budget work— 
‘and that is one of the first steps toward 
building up savings — and toward a 
|happier home life, free of the nagging 


‘worries that follow when outgo con- | 


stantly exceeds income. Post writer Don 
MacLean tells you here how to avoid 
some of the pitfalls of budgeting. 


How often do you and your wife say: 
“Why do we never have any money to spare? 
| With our income we ought to live comfort- 
ably and have some money left over—but 
| we're always hard up. Why is it?” 


Maybe it’s because you’re not managing 
your affairs properly, spending too much— 
living beyond your income. 


There’s nothing more upsetting in a family 
than a steady shortage of money—and the 
ultimate result is constant irritation, some- 
times even divorce. 


No matter what income a family has, if | 


they live beyond it they’re headed for 


trouble. 


A good money management plan is the 
first step in solving the problem. The basic 
principle is to know how much you have to 
spend, then adjust your expenditures accord- 
ingly. You can’t adjust your income at will. 
Usually, you can adjust your expenses. 


Dicken’s famous character Mr. Micawber 
put the matter in a nut shell. 


“Annual income £20, annua] expenditures 
£19-19s-6d, result happiness. 


“Annual income £20, annual expenditures 


| £20-0s-6d, result misery ,.. and you are 
> i 


floored.” 


| That's the. difference in family happiness 
one small sixpence can make. 


No matter what our prospects of earning or | 


| inheritance may be, we’re living in the pres- 
ent and have to adjust ourselves accordingly 
—in other words budget. Because a week is 
a convenient period, many use it in making 
up a family budget—planning to make your 
income do what it is supposed to do—pay 


your living expenses, provide for your de- | 


pendents, save for your own old age. It’s 


really a plan for managing your family’s 


| business. 


If you're on a salary, you know how much 
you have each week or month. If your income 


3. Savings for your own old age, unem- 
ployment and for your dependents. 
Contributions to church and charity could | 

be included in No. 2-or made a separate item, 
making four in all. | 
| 


If your income is affected by seasonal] lay- 
off, you must provide for that. 


Housing costs—one of the biggest in your 
budget—will vary in different places and 
even in different districts of the same city. 


One well-informed real estate man says 
if you are buying your house suppose you | 
have a $10,000 mortgage. If it is financed un- 
der an N.H.A, mortgage it will cost you $804 | 
a year amortized over 20 years. If your taxes 
are $200 a year, it brings your costs for buy- 
ing a house to $1,004 a year or about $83.70 a 
month. If renting in, say, Toronto a six- 
roomed house would cost about $125 a 
month, one real estate man éstimates. 


Here are some estimated costs on a yearly 
basis for a married man with two children 
of family allowance age: Gross income $4,500, 
family allowances $144, income tax $425, 
leaving net income (excluding family allow- 
ances) of $4,075. 


Budget Prepared for The Financial Post 


plus 
$1,004.00 


Housing, interest and principal 
taxes 
Operating 
Fuel 
Light, cooking, hot water, re- 
frigeration 
Fire insurance, house 1 year 
$11,000 cover .... 
Fire insurance, furniture 
$4,000 householder's policy, 
1 year 
Clothing 
Food 
eer 
Telephone (Toronto, party 
line and L.D. Service) 
Health 
Laundry, cleaning ..... geese 


15.00 


1,100.00 
90.00 


150.00 
125.00 
General well being including 

Cultural development, etc. 

Newspapers, magazines, etc.. $ 60.00 

Vacation 100.00 

Extras 50.00 

—_——- -- 210.00 

Savings 

Life Insurance, etc. .......++ $400.00 
Benevolences 

CRUSE, GEE cccecese ecseevess $150.00 
Sundries, repairs, etc. ........ $ 76.00 


400.00 


150.00 


ditures as essential. 


This again is really a 
type of saving. 


5. There are also emergencies such as doc- 
tors’ and hospital bills to provide for. If you 
pay into a hospitalization or medical service 
plan, it is all part of your budget. 

\ 


Arriving at a Balance 


Having set up on one page your income for 
the stated period and on another your prob- 


| able expenditures—see how they balance or 


if they leave a fair margin. 


If expenses exceed your income or closely 
balance them, you have to get busy paring a 
little here and theré. Too great-a deficit 
might mean moving*to cheaper living quar- 
ters—cutting your living standard. 


Because of the variation in family- tastes 
and needs there’s no set’ formula; there are 
points to watch: 


The family which can live on lamb stew, 
brisket, heart, and shank beef can live much 
more cheaply than one that must have sirloin 
steak, turkey, lobster or choice cuts of lamb. 
The average family gets along with a com- 
bination of all. The same situation exists as 
regards fruits and vegetables. You can save 
by studying food values, so you get the nec- 
essary calories at the lower cost, 


Considerable variation exists as regards 


| clothing. Men and women meeting the pub- 
| lic daily need better clothing than those in 
| the public eye only occasionally. 


Take ad- 
vantage of bargain sales. Do you get all the 


reasonable wear you can out of your clothes? 


Some people give nothing to benevolent 
objects. Others eat cheaper food, wear 
cheaper clothes and go for cheaper vacations, 
so they can give more to church or charity. 


And when you're shopping for major items, | 


do you get the advantage of discount on cash 


| payments? | 


One difficult point to decide is how much 
should you save out of your income to 


| qualify as reasonably thrifty. Some authori- 


ties say you should save say 10°. The writer 
knew one man who started from scratch and 
died worth $200,000, who made it a point tg 


| save at least 25° of his income every week. 
| He budgeted for everything, even so much 


for his lunches downtown each day. If by 
the middle of the month he found he was 


| running over his expected amount he would 


| cut down on everything to make up the 


These estimates are of course subject to 
variation. Many people will differ with the | 


| estimated expenditures on food, clothes, va- 


is from fees, commissions, or investments or a | 


| combination of all three, you can average it 
| up or make your weekly estimates vary. If 
some weeks your actual cash income is less 
than your estimated expenditures, the deficit 
will have to be made up from weeks when 


| your actual income exceeds your expendi- 
| tures, 


Family Co-Operation Needed 


At the outset, it’s only wise and decent to 
realize that the whole family must co- 
operate. Husband and wife should be part- 


deficit. This might be extreme but the end 
result was good, 

For many people life insurance is perhaps 
the best way of saving. At present if you are 


| buying a house, capital payments on the pur- 


chase price are an important form of saving. 


But there are dther things besides future 


| security to be considered in saving—such as 


ners. Today often both husband and wife are | © 


working and each has an income. How they 
divide the household expenses has to be 
| decided by each couple. 


Some may divide | 


'them ‘on a 50-50 basis, some in proportion | 


| to their respective incomes. 


In this instance let us assume the husband 
| is the earner,'the wife the housekeeper. It’s a 
big mistake to start off with the idea that 
| because the husband brings home the pay 
| cheques all money belongs to him and that 


what money his wife gets is an “allowance.” | 


| She is entitled of right to a fair part of it. 


Often the husband is best fitted by training 
|and experience to be the general manager 


| of the family affairs—but not always. Quite | 


often the wife’ is the better manager of the 
| two. Anyway, she has a right to share in the 


| family earnings and to a voice in how they | 


will be spent. Don’t forget that in most homes 
the wife handles 85% of the spending. 


In any case, in family budgeting as in 


the establishment of an emergency fund for | 
sickness, unemployment. One of the best 
ways to encourage saving is to work toward 
a definite objective. In doing this you are 
often led to raise your sights to more im- 
portant things. The couple that start saving 
for a fur coat for the wife, when they get 
that amount of money may decide to do 
without it and save for an automobile, 


Having saved the money for that, they 
may say “we don’t need a car just now, we'll 


. . 
| go on and save for a bungalow.” 


Don’t forget the wife handles 85°, of the 
spending. 


cations. To many the contribution of $150 on 
church and charities will be ridiculously 
small, to others $150 too much. Some men 
will spend $400 a year on their own clothes, | 
irrespective of what the wife’s and children’s | 
clothes cost. Fire insurance policies are 


| written for three years: Householder would 


| everything else, best results are obtained by | 
| tHe willing co-operation of everybody con- | 


| cerned, 
| Even children can become interested in 


| the budget as soon as they know what it’s 
| all about. 


In formulating a budget plan we must re- 
member that outside of general principles 


jeach family has to work out its own budget | 


to fit its own ~pecial circumstances. 


| Two families each with $5,000 a year might 
| require quite different budgets. One husband 
| might work for a firm with pension plan and 
a benefits; the other might work for a 
|firm with no benefits, or perhaps be self- 
employed. One family might have several 


budget by the year. 


The allowance of $100 for vacations is 
based on two weeks’ rental of a moderately | 
riced summer cottage, plus bus or train | 
are. 


Some would say $400 for saving including | 
life insurance too small for a man with $4,500 | 
income. Some would say they could not 
come near that figure. Don’t forget if you 
are buying your house, your payments on | 


| principal should be included as saving. 


| and the dollars will take care of themselves. 


Chart Can Pay Dividends 


Some authorities suggest making a chart of | 


| weekly (or monthly) income with probable 


delicate children, the other with no doctor’s | 


| bills. 


tastes in clothing, food, entertainment. A 
family budget must take this into account. 


Normally, the expenditures on absolute 
| necessities of life, housing, clothing, food, 
even though living standards are plain, take 
a much larger proportion of a moderate in- 
come than expenditures on a much higher 
| standard of living would take of .a larger 
| income, 
In figuring what you have to spend, don’t 
| budget on your gross income. Subtract your 
income tax right off. If you're regularly em- 
ployed, you never see it anyway. You should 
also deduct unemployment insurance dues 
if you come under the unemployment in- 
surance plan. 


Set Income at Minimum 


Suppose you are a married man with two 
children of family allowance age, and:a gross 
salary of $4,500 in 1953; you have to pay in- 
come tax plus old age security tax totaling 
$425. Deduct this and your net income is 
$4,075 to budget on. For the time being for- 
get the family allowances. Always estimate 
your inéome, at the minimym — too much 
optimism leads to trouble. © ' 

You have three main channels through 
which to direct your income. 

1, Living \\ costs, including housing and 
general epeteting costs—fuel, food, cloth- 
ing, ete. 

2. General well-being—cultural develop- 

» ment, Stenstie, entertainment, medi¢al 
expenses, i etc, 


outgo. It means a lot of figuring but will pay 
vig dividends in money saved and worry, 


: | and irritation eliminated. 
Different families have different needs and | 9 aleesteaen 


Initial steps are: 


1. Calculate income, (exclusive of income 
tax) on a weekly average, including income 
from all sources—salary, commissionsy in- 
come from odd jobs. Each week’s income 
can be calculated according to actual receipts 
or average income based on cash and accrued 
income or on last year’s income. 


2. Calculate how much of each week’s in- 
come you need for essentials—rent, or mort- 
gagé payments, income taxes, property ¢axes, 
interest on borrowed~money if any, insur- 
ance, fuel, light, clothing, esseritial food with- 
out luxuxies. Some items are controllable, 
some not. Your expenditures are more —— 
controlled than your income. If you hav 
bought your home or signed a lease, on a 
house or apartment, your housing expendi- 
tures including mortgage payments are fixed. | 
Your property insurance premiums, heating, 
lighting, clothing and food expenses are also | 
fixed by certain essential minimums. Above | 
that they are controllable. 


3. Calculate necessary but controllabie ex- | 
penses, clothing, entertainment, furniture, 
development and qilturai items. 


4. Calculate what expenditures are desir- 
able but not essential—fur coats, pleasure 
automobiles, help for cleaning, seaside vaca- 
tions, etc. 

It may be necessary to borrow money 
sometimes when emergencies arise. This pro- 
cedure rfectly sound as long as prepara- 
tion is m to pay off the debt. Some people 
may inc a surplus of fhcome over expen- 


appropriate a 


| the savin 


In making up your budget it’s best to fig- 
ure on a certain time, say a year, and divide 
it into so many pay periods. Thus if your 
estimated expenditures for fuel are $180 
for eight months of the year, it’s better to 
lay aside $15 each month of the year than 
to allot $22.50 for each of eight months. 


Thus each month the family man should 
share of each month's or 
week’s income fdr the various items in his 


| budget, even though the expenditures occur 


only in certain periods or seasons, as for ex- 


| ample the family vacation or the life insur- 


ance premium. Fire insurance premiums 
are usually paid only once in three years. 
But it comes easier if you allot so much for 
thi# purpose each month or week. 


Don’t Spend All That Raise 


With young people, one important thing to 
remember is that when you get your salary 
raised don’t jump to the conclusion you can 
increase your expenditures accordingly. Some 
people begin to spend their full increase as 
soon as they get it—that’s fatal. 


The important thing in budgeting is the 


| approach — determination, enthusiasm and 


perseverance are the factors that will make 
it work. 


Here’s an old saying: “Watch the dimes 
The speed with which a $5 bill goes, once it 
is broken, proves that. Last year’s experience 
is useful. 


After figuring out your budget you can 
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e Training Consultants 
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RIDOUT & MAYBEE 
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Don’t be caught napping. 
provides the most complete news 
service available on investments. You 
get facts, graphs, informed market com- 
ment, penetrating analyses of profit 
opportunities. Get these each week in 
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By mail only $6 a year 


then remember you still have the family al-| | 


lowance as a further reserve. 


The writer knows one young couple who 
have budgeted very successfully by keeping 


| a separate purse for various items, Then if a 


surplus occurs in any period they either put | 
it away in a special savings account or use it 
for some luxury, 


Now after all this if you have not included 
your family allowances in your income you 


| have an added reserve—an extra margin to 


draw on. Of course some may find it neces-" 
sary to include it in the regular living 
allowances. 


If you budget without it, of course, it is 
like found money and can be used to swell 
, health or emergency fund. 


if buying goods on credit is planned, care 


| must be taken that monthly payments don’t 
| absorb too much of the budget. Credit buy- | 


ing itself is sound but can easily be overdone. | 
While it is impossible to formulate a bud- | 
get that will suit everybody in the same in- | 
come bracket and with the same number in | 
the family, certain percentages have been | 
suggested as indicating broadly a reasonable | 
distribution of income—for a married couple | 
with two children: 
Rent 
Food 
Clothing... ccccesveccscocseccece 
Savings : 
Other expenditures ..cccccscccee 


25% 
40°% 
15° 
10°% 
10%o 


eee Ree Oe Hee eT ee ee 


But don’t expect to have a ready-made | 
budget supplied you, 

It may take several nights, even weeks, to 
find the\formula that meets your needs. 
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OF CANADIAN INDUSTRY 


The future of Canadian industry is bound 
inseparably to the nation’s resources of irom 
ore. Withgut ample proven iron reserves, 
industrial development cannot be undertaken 
in complete confidence. 


For this reason, the multi-million dollar 
exploration and development program new 
underway in the Labrador Trough is of 
paramount importance to the country, and 
of particular interest to the investor. 


We have reports on companies participating 
in the Labrador development and will gladly 
furnish complete information on request. 


R. S. WESTON & COMPANY 
LIMITED 
Srocx Beoxers 


Members 
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October 24,1953 THE FINANCIAL POST 26 
onal a ee STOCKS NOT TRADED THIS WEEK 


THE WEEK’S OUOT ATIONS Montreal and Toronto | °° iat ci company sum G8 Osi Pr vE 
Winnipeg, Calgary and B; 08 veces cece QSmeltere 172,500.19 25.18 | ; ate oat Ask Src > = Bit Ask 


“uotations here listed are the official exchange prices for listed stocks including curb market 0 - evo Queen. C... 8700 37 3 + miral Cor ! 2: Y : 
quotations. For unlisted stocks, quotations by unlisted dealers are given, The Financial Post Vancouver 15. TI. " Pon .. 2,067 15.50 : ‘2 | Amal lec. . ¢.30+.3 19 . eve 1.0044.50 17 as 
cannot secept any responsibility for these quotations. ‘ Ae cicnd abe diore... 244,000 . 494 ots . Andian Nat. ...... f n Mfg f Wb oe 
. ; a esce ee Rankin... 3,5 O : A n pa oe 53 ‘ 3 ( ref, 203 a2 
——___—____—— a ae uiininasimnnat ~ oo — tae . ol anes ooo Ranwick... 2500 .10 . : aul S.S. .. 2. 3% 104 
HighLow $ “% Company | Sales | 9 H L Close : . ‘ OF ... .. Red Cloud. 1909 3. 3 n 00+ tue8! 1058 Cy. a3 MONG Seoccses 4 : 48 es 
WEEK ENDING OCTOBER 16, 1953 1953 R'teOct 16 Oct. Oct. 16, 1953 Range 1953 =Div. Yield es Last Week ! nding ip OF tens cee Red Crest 250.02 ‘ ‘ ) Auto Electric .... ‘ i WGN... chee ) ! 1144 
Range Div. Y’ld ‘Last Week end Rate Oct.16 Company Sales = Ort. . Ort. 16 a3 re «++ Red Poplar 32,700 .15 . ' io 0. A pallens. al 7 i 8} | People’s Cr, Sec, . 25 : 21 
Range ‘Div. Y'ld j ‘Last Week end. : i / , 9% High Low Close 3 4 -» Regecourt.. ae ; 0 4} 1 abric A .. j ; I Photo Eng 1.50 31 304 
1953 ({R'teOct 16, f Oct. Oct. 16, 1953 ' : - 9 3 - $$$ . ae ee Rexspar... _ 1,50 5 3 | Pitt Plate Glass ..ai! 464 
HighLow|$ % | Company | Sales | 9 H L Close .. = aon eee ong] = = = oi 3 eo eee ChimoG.., 51,600 1.11 1.17 1.9% 1 ‘ 5 4. Rix-A’Bas.. 14,850 5 ' slon said , 00 2 ‘Pwr, Corp, 2nd pf. 3.06 : 56 
33; 2911.60 5.5 Lake of Woods 105 291 29) 291 294 hromium. 1,000 3 : 5 2 | 0B asoce coco Recke lL. 2590 18 s ve 1: 15 | Premier Trust .... 4.00 _ % 
1li 10) .60 5.5 Lambert, A. A 50 11 i] 1 tralartic 3.500 OX 7 % OT ’ 16 eeee . powes © oa —_ a Quebec Tele. .... 7 ‘ 91 
bitibi .... .. 8355; 14 142 133 148] 10 7 ...tLang, J. A. ....! 35° 81 81 obalt..... 21,504 1.44 OSE wcvce cove BON ee an el Slog’ | Beatty Bros... BO Bac saaese. oe 
Do. $1.50 pref, 2765, 253 264 25; 264 |. 102 4.9.Laur. Accept A] 2100, 10 10 104 uke 1/500 ont ve loop] :2000 lo TIED I Royraa.... 8,000 | - ae uh D MIA chacaata rer Brew. ... .. 206 29 
172 ol’Stream. 5,400 32 sa OE cay se Roysilver.. 34.700. ; 07 Do ere. ..... R&M Bear. A 1.10 18) 17h 
ag oleman B 500 25 25 } 5 m4 Rupununi.. 13,500 2 , ‘ Belding Cort Reitman’'s 5% pfd 2 192 
‘olumbia 5.000 7 7 q 60 ! San Antonio 1,950 bh — >. pref. . Reliance Grain .. . 20 
ons. Asta 9.040 ’ ; 15 3 Sand River, 3,500 . . . 0 Be giun n Stores .. ‘ Renfrew Textile /. 2i 
on Can’go 9,500 . . 3 om . Shaw. 45.: 1,000 .12 . | : aor oss 134 c 1 Renold-Cov, A 
on (Cad 1,400 tj 5 13 r : 50 Sheep Cr... 3,300, +o : : Bic io-Seas nena 1 1.06 pe ae . 1.10-+%.2 174 
‘on Dise’y 2! 17 3.80... Sherritt G.. 17,907 : é Biltmore Hats .... Riverside Mill A . 11.06 i «SA 
‘ilies. 2, ; J 4 50 Sigma M.., 100 6.! 5 : 5 Do. A ae ee 13 1 16 Do. B . ve 3 
Silanco.... 5,000 , . : -17 | Bird Constr. . 2.00+8.5 26 3: Robertson, 56 10 
Guayana 5 e 4 : . - eo Silbak Prem 1,300. = "2 ose Blue Ribbon ‘ Do. 5% pfd..... 2. 41 
3 Silvan..... 1,500 Bowes Co. (1950) Robinson Cotton . d 3 


ons. H 760 a | 6 2 6 ; 
: \ " 2 if 10+ .... Silver M... 31,590. . , ‘ Brant. Cord)A ... ] 13 14) Do. pid eos 5 2i 


121/100 T7.0A 

25 150 5.7 

6 50 8.3'Acadia Atlan...| Ge 6 ; 15 ‘ 30, 9 
5.0) 17 
7.1) 


2 > ~ 
IOAN 


os 


9615.00 5.0| Do. 5% pref. 100 100 6.8 , 30 
1641.20 | Do, A pref.../ 164 17 ‘ : - y Wak . 100 1.25 / 20 
3). ‘Acme Glove .. 3 3 Lj Lawson & J B 300 22) i 25 
7 40 4.5\Agnew Surp... 8) Bi | / 8.0 Lewis Bros, ... 125, 7h 

10 8 55 i Do. pref. ..../ i oi 9 . ... Lindsay, C. W.. 180 19) 
3.85 3.00 ¥ .|Alta. Con. Gas. 3.25 3.05 3.05 | 5 5 3.8'Loblaw A ,.... 1950 38) 39 
220 150); . -|Albt, Dist. ....) 55 1.51 1.50 1.51 } 37 150 36 Do. (Bi f.... 1405, 41 41; 
2.15 | ; of Sas Welle) ccne 50 1.65 145 145 31) 61.00 ++.25'Loblaw Inc. .. 15 36 342 

408i 320; . Algoma Steel. 33. 311 «33 3 4.15 Lon. Can. Inv.. 203.75 3 15 3 

241 213) 1,00 3 Alum of Can p 5 234 234 ‘ 51'|.80 12.3 Lon. Hose A...) i 

1054 100 5.25 5.1| Do, 53% See 1034 : 74.2.00+4.85 Maclaren Pr..., 51h 
..|Aluminum ....} 451 16 50 3.1MacM & Blo A 5 

Ang. Cdn. Pulp 260 22 21% 152).50 + ¢.30 aT. ean 

Ang Can Tel p 40) 40 1 s 80 5.00 6.1 Mailman Corp p 

Ang. Nfid. .... 8 : i 181100 53 4De. C.C. pref 

Argus .... «. 1li : 6) \+.25 ../Maple Leaf M..| 

Do. 41% pref 82 j 71 .60 | Massey-Har. .. 

Asbestos .. 254 5 .50 Spencwtl Ltd.. 

Ashdown Hd A 123° (124 ‘ 233 1.00 McColl Fron.. 3402 

Do. (B) .. i 15) 5 84 4.00 Do. pref, ae 85 893 


Awo 


on ( 


Gold Ar we f vf 1 i . ° 1S 
| 0 


‘ons. Mat. ww . ; 1 ° . 7 
‘ons. Nich. 102 ae 12 : iv. : : Do. B st aad 8 | Robinson Little A 14) 
on Orlac.. 26,700 2 ; ai a. cove Siscoe..... 10,100 3 A2y le . Brant. Roof. A .. g | Royal Oak Dairy . ‘ 94 
‘on Roch 500 Stad’n 44.. 5,666 .3 31 3 4 Do. B. eis ( “ee St. Law. Flour . 
oo San'rm 500 Starrat 0. . 6,000 —, . -t . Brazilian Tr. pref { 102 102) enn cm a os ] be 
rst 2.800 3.7! 2 3.85 2! eee Steeloy... 241 . =} right : . 9) | Scarfe ¢ °o ‘. ; : 2 

_— M.. "750 2 ; 04 | 5% $ oe Steep R'k 700 ‘ 5.8 M . Do 4 pia Pec i 1s 17 194 Do. B we 
ortez..... 3,500 Sudbury © 173,400 ‘ Brit. Amer. Bank Seythes & Co, 
miler 1,100 Sullivan C, 921050 2.05 2.2 2M 7 OME. s cceuécua ni _ Do. pref 
roinor.... 8,500 Surf. Inlet. 36,200 =. 1 ‘ Burnett Lid. ..... , : Me 33 | Shawinigan Pr, 4 

4 pref. B... 

4 





.| Se) _— seeced 2 ! 
Atlas Steels ..., ... [Melcher 4 ‘ron. Bab.. 4,000 . 5 5 ay : Sylvanite.. 700 1. 2 . Burns & Co. A... s ! vee 
Bk. Can. Nat.../ 25 ‘6041.10 | Do. pref...) 6. 104 rowshore, 4,400 «084 DME ssscnssyeu: & 3 «354, | Shirriff’s pref. .. 

20|Bk. Montreal ..| .»-/Mexican Lt. ¢.| 4102,4.25 'Aragon.. 3,500, It MES sows Tache Lake 2.100 . ; ‘ .% | Butterfly Hose. :. Sidney Roof 

«| 'Fidona 5,498 ° - ° Y Tazin . 108,700 =. 2 A as Caldwell Linen ., suknit 
“| 


: pfeseesss: 


{MAA A AA RAR A RADA AAA ARA eRe 


1 Bk. N. Scotia. i 5 : con aa ° . ee eet : 
\Bk. Toronto ‘ — wad tee = a3 : + Geter *.. Detta Min, 13,700 74 7 ; f 2 91 : y * T. Hughes. 7.655 2 Do, ist pref. ... _ Do. pref. ....... 
Bathurst Pr. A 90 1.55 |t.07} "../Milton Brick .|  2300/1.85 , 2.75 15.25 . 5 Dome M. 480 5 Thompson. 1,000 , ‘ 16 Do. 2nd pref. .. Simon & Sons pt. 
Telephone : ; 24 {22.00 _.|Minn, & Ont P 3975 26) 1 f of es eee =D. dsb.. 1,032,900  .68 Tiblemont. 1,500 . J 207 -074 | Can. Bread ..... a ter, N, pref 
Do. Rights . }e 85 1. 35 1.00+41.50/Mitchell, Robt. 205 394 4 Donalda... 61,500,464 Tombill.... 2,500 .16  . 5 Do. pref. B .... Sov. Life 25% pd. 
Blue Ribbon pf 33 «24 |.80++.40 (Molson Brew Al 315 25 ' a, 07 Doreen...." 3,500 .08 Torbrit 8... 12,350 ? 5 Can. Floor * 1 s Do. 20 « Pd. .... 
Brazilian Tr. . ‘ 261 24 .80++,40 Do. (B) 500 254 af f Duverx..... 90,300 = 30 Towagmac, 2,500 .06 j ‘ -09¢ | Can, Foil ‘ 8h 8 weal id Brands 41.60 
Amer. Oil 7 52 13.80 5.9 Montreal ‘| 245) 135 3 : Dyse...... 53,815 .21 Trans. Res. 3,500 .36 38 34 86.38 | = Do. A ...... .60+-4.4 ty 15 | Stanley Brock A’. 
B.C. Elec 4% pf) 5 223 .90+4.20\Moore Corp. .. 1786 223 233 22 3 ; NE ca East Amph 83,000 = 084 0 ; 2 Trebor.... 2,500 18 -i4 “fs . } en ¥ Org. 190+ 1 mas Do. rock 
Do. 42% pref. 360 07.00 .., Do. pref, A. 2400 36 : : Mt East Mal... 3,400 1.66 55 soy nze i et . er! : : 7 é cab Poo phage ; a a Sterling Trust 1.20 
Do, 5% pret..| i ' = 1) Do. 4% pret. 300) 24h vee @ a ee ee se. lg United Ash. 12685 3.20 3:20 3 Can. Wire Cable A 4.0 33h .. 24 | Stovel-Advoc, Press 


oy 
SCUUNUa 


Saas 
w 
* WiseNe 


ee cece 
Stowell A pref. .. 

Do. B. . 
Suez Canal « apital 

Do. founders .. 
Sun Publishing .. 
Tamblyn pref. .., 
Taylor Pearson 


154 10 '|.75 B.C. Packers A 124 12 d R Mt. Royal Rice. 20 10 j i 45... ast 2 sone 0 * 5 ; Un'd Mont. ‘9.600. : ‘ : Can. 
100, 84 , . ' ; > 31000 106 06 : 3 70 9 § eee Upper Can, 2,800 Can. Convert, A 
1 Van Roi... 27,900 0! i s | 3 (Serer 
Ventures... 4,264 2 2! 5.2: Can. Cottons .... 
Vicour 2.000 , ‘ i Sry MORE. wcsdes 


j 3 
© st Sull 5 RR 4} 
§.87) 4.55 40 B.C. Forest .../ pares 5.25. 4. . Morgan H 5% ‘| 10 102 2 - - ‘ol = - > 075 $55 °° Un'd Keno. 3/585 ‘ ; : hy ob oe 
} 7 Bakeries 
' 


92 6,1 « 5 : ses 70 «COT j Nat. Drug ..... Q 
364 3211.60 6 B.C. y ie 334i 35 ‘ .1| Do, pref, | 140 113 15 ae -Pen-Rey a 
OM SF il : si 8k 108.60 +t. . Grocers .. 175 . Bol....0 4.500 .088 
372 321|2.00 = 5.7/B.C. . ans : 2521.50 5.5 Do. pref. ....! 105 1 3 2 pee, a = 
i ad «| sce 75) .78 74|.68  8.7\Nat. H ; : Estella.... 20,500 2 ; 38 | Can 
124 a i capt 82 241 1 5041.50 Nat. Steal eri 313 f 6B Fureka.... 67,100 49 «8 ae; . Wan hore 5 140 j Waite Aw. 2635. 9 9! \ Can Food Prods, 
98 . 85 (*5.00 Do. Ist pref. 87 161.80  4.0.Neon Pr of WC i 19% 52.20 « esee Do. War... 6,2 5 ’ at a Weed. Pry, 7000: 3 | Gdn’ G Elec, 8.0044. 38 rrannei bas 
452 43.00 Do. 2nd pref. 183/780 ...|Nfid. Lt. & Pr.| 2: a'r TP econ, 020, - Tie Wake Bee 54 ) 17 ne oe, Wale., ame. . ’ "06 107 | Can. G. Sec. A ,. §sik, if | D0. 5% pref. ... 
a © ++:/ruck Bills A. 6i/.  «..|North Star Oil. ee aw SS ee ae | oe Ue elle Wendell... 1,500 (20 124.23) 24] “Do. Ba... .4.. Sstk, 73 11h «. | Theatre Props. ... 
at juio Silpuriding Brod. 4301 38 salina tailornen rites ‘ MB SSr on eae ee RB: SSeS me wise ees i 2 a Beene 'S 
19 | t.50 Burlington Stl) 144 '7.00 4.7) Do. pref. .... 148 148 148 9 ° "i Frobisher 2024 4.7 1 ! ‘ as W. Potash. 4,668 ..° a4 3 Can. Oil 8% pref. 8.4 15 15 zip Dep Tailors ee 60 
. - ooKe Ss 


6.2|Burrard D.D. AI i » 5b . Ont, Beauty Sp} Si SAS a West Tung. 30,225 3 Do, 4% pr ( 3 vs - 5 
. . . J | ° > lo W : 4100 ! c ing. 30,228 io. 4° pref. ... aa . : 

2.20 I ar ° Westville. 1000 ‘0: “08 “03 Wallpaper A $.4¢ : 5h 1} rete evators 4 iat 

‘ se ot . 4Voea 


3 00 m= me BD 
nh Woe cw 


40 


is |¢ a C ; 1.95 {#0605 ../Ont. Jockey C. 2.05 2.00 2.05 120.00 94.00 Do 4°; Deb 119 ¢ ¢ § 95.25 § owe ° it Cc 20M) 
? i Wiltsey C.. 3,00 . . 04 oe ° f j é e 
° ** . Tor 


a1 
i} 


J 
1.80 
1.00 + 
45 
Po 45) Do. 
pref... 2 1 . n 5G ° ° . . 
Can. Cr, Stone. | so ae a IPacitic: Geste, 3 30 ie or Gee soo : ‘et. | Rs Winchester. 14,000, ; 10°) 12: | Can, Wir ; 1.5 323 For. Savings ..... .. 15 
1.00 5.91C. & D. Sugar.| 64 |+2.90 - "\Page Hersey } oe ; 694 oO . _ ws a , ° | _apciae Winors.... 4,500 - g g am In 16 ; 3 T raders Bidg 20+ +.20 23 
oe rooms Pa A.) 5 20 |1.00+¢.15| Powell River ae 231 234 i 7. . oe ; 35a : 11 25 5 .124 Wright-Har 2,245 ! 4 i ~ 12 ’ : : Traders Fin. - sas eli 
.3\Can, Iron ..... 3112. ; S 34 332 332 a + 7 noe 500 08 Bt O38 108 Itic Kni 1 , tide aad 1 
43.00 3.8/Can. Life else G4 Domes ie bated | get Gab ees God's Lake 70:10 ae oF a pee Yale lead. 500 .%8 2 2 | Gent, Can. 2... | Do. 4% pref. ... 4.50 
2.00-+-1.50/Con. ' 91 $.20 Pressed Metals. 10 53 Goldal a 125 | 13 05h... Yellorex... 4.000 08 5 - Br Seo 90h 80h. | OS ieee ee LS 
|.60 . . : 27) 2.00 64 Price Bros. i 31; “7 oP “ Gold Crest. 13,000; a : : Al Y’ke Bear.. 32,700 1.1! 2 25 | Cent. Nor. c +25 2 —. an Un Pee FiIghsS “ss 1.00 
.0/Can. Packers. A 89 4.00 43, Do, pref. \ ¢ 2°05 Goldfields.. 12,800 55 F v ° ‘ Yukeno.... 22,350 .1 sa 13 . B ‘ 5 ‘Do ee A. a.L4 ; 
Do. ‘(B) 12)'.80++.20 'Prov Transport “19 “ag Goldhawk 67 al Yukon Con 2,489 |! of a : Chart. Trust * , o : 5 1 
Can. Perman.. 4 a . sa j ‘ oe ' oe hg . * @' 198 j F ‘ Zenmac 5.000 ) 1 : Chatco Steel I Do. A V.T. 50 1 
18 11.15” .. Quebec Power .| 3:75 1.00 6 .... Gold Man, 3 7% | 14 aes M re : ae ie 5 | United Can. Mtge, 
‘| i 0. pre : a1 . United Can. Shs,. + 40 


7 | 
72 
> 

15 
33 
19 
76 
49 
10 


i 
i 


C. Safeway 1 p| 25,100 100) 8) .60++.10 Quinte Milk A. Goldora... : . . . 

Do, 2nd pref. | 5100 100) ° +40 +.20 oS eit : Goodfsh... . ; 5 03 7 | Chrysler Corp, ( United Distill ‘00 
(Can. Steamsh's 127 7914 80 14 100 6.0\Robertson P Lp 7 . "4! 3! Graham B.. 83.900 ,37 7 637 Cinzano A ...... j ; ° United Fuel B of. 100 
Do, pref. .... 298) 49) 491 1.20 5.9 Do. 6% pref ; ; 4 18 Grandines,. 5,500 ‘ 174 194 ° Do. 5i% pref. d ° Vv PO gpa | oR 

° i 2 ‘ ° anieee ’ oO l Sto ks Circle Bar Knit. = : “ii iau Ltd. .. 2.00+41.00 
Can, Vinegars..| 25,14 14 80 8.0 Robinson Little, 1 50 2 Gunnar G.. 15 1 c woes >, Viceroy B 
\Can. Bk. Com... 1591 30 +75 ...\Rolland Paper | 19 1 ; 03 Gwillim L., 9,000, ici tee A 5 ste ase 10! | Vir. Dare 5% pref, 1.25 
‘Can. Breweries 7373 201 70 4.25 Do. pref. ....} 7 7 074 Halliwell G. 10,000 03 03 03 = 27 ; AcmeG&0. 8,200.17 on : ‘Do B -_ 2 3.65 Waterous Ltd. ..., .40 
Can. Bronze ..| 125 38 36 1.20 Royal Bank ... : : Hamil . §500 11 ° 12 1 if es Ajax 19,400. q Cochrane.tan, ... ' 12 6 Do. A coos 80 
Do. pref. .... 20 1024 1.00 Russell Indust..| Hard Rock. 3,000 .10f J11 1 | 2.8 Albermont... 78,210 1.34 1.50 1.2 Do. ane- ee ne wae eee 
Can. Canners. 345 27 4.25 3 Saguenay Pr. pj| Harricana., 21,000, ‘ : ae 5 Alta.P.Cons. 1,100 .28 3 of 3 Co h an ces. 16 15, 194) Wellington Fire... 3 
Can. Cer & Fy y) 1383 18) 7% 12.00 6.0St. Law. Corp../| Harr. Hibb 33.600 — .f -! ° ° 7 ow Altex > ghilis Oe etes 1: 13 5 
Do. pref. ‘ i= - i 80 5.5 Sarnia Br. ....| 
“rlaneve 187 7 4 
342 324/1.75 Do. pref. ....| 200 324 321 bee at) De 40 pret. | 
21 184) 1.00 Do. $1 pend. | 50, 20 : 85 3.1/Shea's Brew A. 
14 sj. -|Can. Chem. 1655 9) 9 9 1.504-+.50, Do. ‘(B) 
4.10 2.20 |§.07) Can. Colliers. . “| 1800'2.50 2.60 2.50 2.60 4 1.20 ¢.25'Sher. Wms High Bell... 5 5 j a . ata Antone.....: 2 ‘3 2 ‘ ‘onger Lehigh 
25) 2111.00 4.0\Can. Fairb. ...| 10,213 25 25 = o> Bie ee 2 2 132 .132 16.00 11.00, Hollinger... 2,435 1 11.50 11.75 Apex - 5,500 ; mH) Ce Bakeries ... 
120 120 6.00 5.0, Do. pref. .... 10,120 120 120 1: 12048.20\Sicks Brew. ; } 30, 08.4... eee Hom. Y'fe 152,300 .2 = at 1) 6a 0 Bailey-Sel... 12,598 3 3.35 3 a Willson Stat, see _ «. 
.Can. Food Prod 200, 3 31 31 34 : 1903330 Do vr.” ssi 2! a Gee, ere Mf 084] 3 76 Banff...,.. 2,300 2.05 2.0 A ‘ons, Press A .. Do. pref. .. 5.00 es 
. +$ o. ee ae ‘ 3.40 1.50 Hovle 5 40 52 1.40 5 J Barons..... 4,500 oe ° Ve . T ‘ Wilson, J. C. oss 70 Ss 
extile pref. Wood, G. H 5.50 
Woods Mfg s 
Wool Combing ... 4$.20 1 A “ox 


62 50 85! Do. pref. .... 52 53 482 5: . je. - N : ; ee a 2 
252 21 |1.10++.15\Can. G. Inv....| 212 22 212 23 oe ; | 58.00 36.00 4.00} Hud. Bay.. 7,255 38.( 5 38.50 40.00 | oT 00 Bata, 13,100 419.24 19.224 | Corr. P. Box 
a sii +100 5 Ga a —— " 334 344 33 3 50 ,.,{Simon & Sons.| 3 , 33 R 65 i. 2. Hugh Pam. 2,1 45 45 a f Dealamnea.. 7% 1.1 ; 10 1.03 . 5° pref. . 

170 5 4s ok seat. : 1551 187 157 15 7 50 8 Simpson .. «++ 7 : ~ a ‘09 103% ident... teen 4 “O4f «046 048 1 1 75 Britalta.... 16,200 3.85 ma ‘ Sea ins * ° | York Knit, A .. © 350 355 3.75 
95 eee - . $1.80 5.1 Slater, N. ..0+- > s 5 20 “a Inspiration. 37,650 53 15 50 «1.90 Br. Emp... 107,150, 57 ; 53 ; aaa teu ee : : : | » ve B. 1.05 1.05 1.40 
‘ 


334/1.50 
283 1.50 
49 (2.40 
98) 5.00 
9825.00 
70 |1.00 
45 2.50 


13 |.80 
28 1.20 
17 (1.25 
3421.25 
105 100 5.00 
334 232/2.00 
19, 144.80 
203 1641.00 
46 25 2.40 


4 FwSoNne 


- 


50 
> > lesiey . 

I 16,405 Dg ‘ Amalg'ted.. ae eae” "19 | Coll. Terminal +.50+.2s } - | WesteG oma a . 

lasaga 16,495, - . — . } Amaig ted... 3.1 Oy ‘ oH =" + n in vest. Grain pref, ee 

H'd af L’ks J] 2 ; ® 9 Amer. Leduc 22,050 2 2nf 99 27 on . at coos TOUT .co > "8 West. Grocers A. 2.00 

Headway. ¢ Amurex.... 1,500 13 374 14. i4 y oe Alcohol .. re 75 3.00 Do pref. .. «+ 140 

9 Anchor..... 17,000 , | West Koot. pref, . 7.00 


Heath 75 ° 8 : a d . . : 
Heva G. M. » 05 8 95 i 7 ! Anglo Can., 0,695 5.76 5.6 : tee W'minster Pap, A .50 : ‘' aa 
38,900 ; ; DOG Te cicccadecé 00 13) 13 

White Pass’y iinee a : : 1 


838 


very 


ww 


* 


APARATO ae Pema e as 
cess reuse < 


es 


Lo Coe me to ee Oo 
MO W-3 0 =) ee 
ee eee te oe 
ererers| 
oUt ee en 


w 


. 


v- © 


+={C._ Ingersoll, - -* -s 26° °201,'1.00 -..'Southam .. ... ; a -_ =o ae. oo ee < sete! aa d ’ : “res. ¢ 1. pref, $5 “a ee erie we i $5 106 108, 
Soe ae = an 11.75 .../So, Can. Pr, .. 5 ‘ 32 3: ‘ “™” Jack Lake. 1.000 03 "02h og L024 ~, 9's j Cale. & Ed. 6575 817 10 5 own Cor sais 33 33h Do ar 150 281 284 284 
++ /Can. Locomo...| ; 15 15 14] oe ore ee eee 12 : : | o22 : eee ‘ Ja kite - 16,700 07 07 DM i 5 ‘a Colment 2.905 . ; , aU. S. funds. <Divd, deferred. $Paid or 
0 St, +  ecege I 1 a te 0 ‘ oO 08 08 ; a alnorth . a E avabiea im 1980 441 : , 

oe eens eel oat on nw - 9 53 1.25400 624 Do. pref. ..} . 36 5 ‘2 : 74 - } ” ~ hee 10000 =, ; 1 00° ; 2 ‘ alvan . 9,649 r Steel 161.00+ can oy od a ates ae did aos 
5.0 “* 50/100) 100) 100i 1004 3 ae SSatand. Radio ..! e J . Jardun.... 4,000. a “15 16 | 5.1 ‘ an. Onl! 2,500 or payable in 1953. ¢¢Initial. sBefore stock 
+1. Do. W 50 1.30 1.30 1.30 1.30 80+.10 |Stedman Bros. .| 18 5 PR Sess Jellicoe .... 31,954 .! 07.06 = 069) 12.50 8.11 an. So. Oils 5,985 split. *After stock split, ssParticipatin 
(Can. Pacific *:| 228 23% 22) 23% aD) ee oe, : : ‘ [064 cccce see Joburke... 2,000 we: 09] | Do. Warr... 300 divd. waOn arrears, 5 . 
C. Pr. & P. Sec! <2. 2 .|Suez Canal Jo.| . : 2 Joliet Que., 7,900 . ; a 26) 9 Can. Admir. 20,547 
“Ca ; ; (80 +8. 10 Sup. Pete. Ord. | of olf Johsmith., 6,000 .  ; of 24 55 . Can. Atlan., 11,579 


«+ 11,000 


- 


ef 
Ang 


—=3bo 


Corset 
Dairies pref. 1 

Electro. .. 5 I a 

Biectre. “05 os Mining Stocks 
2nd pref. ... 


Fire .. 6.00 | -034 
Beatrice . 044 


Malting oe d : ° es 
Struct -Sieel rt 2} | Belle-Chib. coe OD 

Belleterre ....cee. 7.10 2.80 
Berens River -70 
Bouzan ecece -03 
4.090 | B-R.X. Con, 1 





oa 
Le? 


Sts a 


Sunnah 


— Sait... ‘4 80 -80 80 80 +-+.10 Do. com. .... Kay Rand, 10.000 .” ‘ 6 .06 ; ‘ Can Dee... 500 

7.8 Can. Silk A. a ae’ ame aes 5.00 5.0 Do. pref. .... 08 Kenmayo,. 9,400 : LOM 044 Do. Warr... 800 

27 |.60 10 {Cc : T 2 oa Se 16 9.1/Switson Ltd. ..| , 7 7 4 Bb ccocs .. Kenville... 17,000 Can. Dev... 21,000 
19. £041. 5. De. wee = = = oo + +.70/Tamblyn K. Addison = 3,435 Can, 0. & G. 16,000 
' Rag = 4 2 - 2 7 #5% |Thrift Stores Kerr Lake 675 Can. Pipe L. 48,325 
95 5.00 5.0Can. Utilities p) 994 100 100 100 22 4.6'Tor on Kerboveos 40,100 Cent. Earl. 14.600 


14 {1.00 6.3/Can. Vickers ../ 15 16 153 152 2 7 5 : ae soc Keymet... 1.600 .47 ; ; J 3 Cent-Leduc. 50,00 
81).50 5.0\C. W. Lumber. .| 9 10 9) 9 i faa ; } ee eee Kirk H Bay 5,600 .63$ 165 ; =” a Century... 1,300 
. 2.00 3.5C Westinghouse 554 57 57 57 4 $41.00 + *1.50 T: eae Fi ‘Al 27 a a ; Kirk. Lake, 1,900 . 43 6 ‘ hamberlain 7.100 
jt4.55 ...\Capital Estates.| 24624 «623 0= «623 oT Do. Warr. ...| 32 23 228 23 3 , Klond t's 17500 "] 7 : 2 1 I fa harter. ... 36,800 Bruce Cons, 01 
soak 100 [7.00 7.0,Casemont Ind p 1008 1008 100% 1008 é Trans Mt. Oil 775 214 24) 2: MB acca Koot. Base. 4,000 113 113 2 mmand.. 400 1.0! rast. Phea Buff. R. L ‘044 
234 19 aE Catelli Food B 19 20 20 2 7.00 §2’Tuckett Tob. | 9 187 pice Labrador.. 3.265 0 . vl . 53 3.4 3 900 y ( ) rie ndu ss . 45 | Canusa neened 034 
114 9191.00 -(Ch. Gai Wines 9) 1lb 1b 1b Union Accept 7 ! Lai'te Asb. 55,900 12 mar . AS 2 eee L | 5,100 42 J 29 4 >. pre cakes + : — 4 | Cartier Mal. ....c.06 03 
= - \t.05 ...\Chem Research; 18850 1.15 1.22 1.10 1.21 70 Do pref | Gi "OR L. Dufault. 9,000 : 76 6 76 | a ons. Cord. 16,840, 5 : 56 : ‘ as ’ 97 29 | Cent. Manitoba ... 11 
...Claude Neon pf, 35,34 37 35 37 _.(Uaton Gas .... : L. Lingman 34.350 Bi 2 MW ons. Fast... 4,822 .60 .65 .62 .65 | Ey ea 7 73 | Cent seeeeee 
335 2.15 .24++.03 \Coast Brew, ae] 630 3.55 3.50 3.45 3.45 54United Corp. A ; — Lake Osu., 2.000 2 ; 9 ‘ 2 ons. Pea,.. 78.017 .2 ? 22 [954] Erie Floor & Wood . *| Coast Copper eevee 
164 9 {1.00 we Farm, 2520 10 122 10i 124 41.104°20 Do. ‘B) .. ; : ' 12 5 > *°° Take Shore 2.000 $.35 5.6 f Mt Cons.W.Pet, 3.244 .6 " 6 A A Coleman A .. 
. Conduits Nat.. ae see " 5.3\Unit. Fuel A pf. 7 ponies Lake Wasa. 4,500 i , aE Dalhousie., 7,000, bl 23 Do. B “ 
. Cons, Bakeries | | ct 5.9'United Grain A 1 § La Luz 1,430 ; Davison.... 3,400 .75 1 5 Estabrooks pref 
Con Div Sec A) 90 8.0\United Steel LamaqueG ‘573 Del Rio.... 60.460 1.45 2.1 5 | Federal Fire . 2.00 
63 Do. pref. ....| 24 ra Lapaska 2,000 Dev. Leduc. 66,750 ‘ 2 ! ] Fibre Products pf 
Doms - 450 ‘ ’ 5 Fisher & Burpe A 


+t.75\Cons. Sheet a i). .../Viceroy A ... | | > 1.832 500 
, ; § oH Lan ‘ 2 
.. Cons. Press B 3 3 4.3 Victoria & Gr.. $ a i i; 5 Kw) Dom. Min... 12.000 .16 16 : 1A Do oc ceoseecce 
, 24 om oom ‘ 7 Crestaugurm cecccce 


+.55 |Cons. Smelters.| 7.4\Wabasso Cot.. < ‘ 5 : Leitch Gold 2.200 6 f . j | 796 20 . Dragor . 20,500 42 . 4 I rigt a se 5i 
.|\Cons. Textiles.) y . Leneourt... 2,000 .07 : ? é Emp. Oil... 1,800 55 ttings aa : 2 2 , | Cryder 
5.0'Consumers Gas : |W ; . 33,700 : 1244.13 | : 2 Fargo 42,902 Delnite . 
J r ; 6.3 West Can Brew) : Little L. L. 3.250 Dickstone Cc. 


> 
OS ae et ee 


Textile pref. ( 36 146} 
5 nO 


_ 


= 
- 

* por 
am wh 


= 


—~o 


Zi°: 
> 


Color mac 
Congress 
Coniagas 
Coniaurum 
Cor 
Courno; 


oes 


+ 
jt. 


Baa 
ses 


uot 
ne ee 


8 


Lexindin.., 33,7 
Federated P. 26,550 
«-. West Grain ...) é ‘ : 5 Lomega.... 2.000 Fortune..., 1,000 
ss . ca Gas Expl... 74.975 
Gaspe...... 3,000 
Gateway... 5,000 7 t 14 ” an © a «th ' a 
: ‘ ° Go 


nue 
Sano 
a 


_ 


sen West Grocers.. 91 Lorador U.. 15.900 
6.8. Cosmos Imp. 3.1 Weston, George 3 ‘ ae Louvicourt, 5,500 
4.7\Crown Trust .. 7 46 Do. 41% pref 7 S$ 7 2 0: ! Macaasa 4.900 

; 6.3 'Wilsils ... . 1 ’ MacDonald 1.800 Gen, Pet.... 1,925 ; 
6. Do. “A’’.... 3,300 Gold Eagle . 
1. Gold Lake , 


oeur 
"onda 


Fas =; 
S°aas 
oe 


amas 
7 


800 ..\Crown Zeller . i e 
'Crow’s N. Coal 2 50 Windsor Hotel : : a Macfie 000 aoe 
5+1.00\David & Fre A ' 95 5.00 5.2|Winn. Elec. pt.. , a Markeno, .- 13,380 ‘ , ; oe" aan Golden Sp... 5,000, ol ollh 1 sor ckay 5 7 73 
124 150 9.4\Davis Leath A. a Bs ...|Winn. Gas .... 5 of MacLeod. . 13,31 i ! i Grease Cr... 18,700 0 i evreveopee 1.0 ‘ Lee <ns 
75 ($1.00 De Havilland A| 160 8 6 51.60  9%.7\Wood, Alex. .. b 6 25 3 5 Mad. RL. 45! fi I : Gt. Plains., 1,000 4.50 § o 3 ) umps . 1. 5 ° . aueraew 
244/1.20+4. 50|Distill-Seag. *~ 23 184|.80+4.10 |Zellers . 21h 214 214 108 .67 . Magnet 2.000 ] : 4s 4 Gridoil ae MI 600 ! ae Rol j 16] is i aoaee Fale ee 
274/1.20 4.0/Dom, Bank 2 i aU. S. funds.  ssParticipating divd. Dividend deferred. Malartic G. 3,000 ~ ie me -ce See ear wae <s : pran y as 9 218 31 | 311! Gule Lead en” 
j1.60+11.50/Dom, Bridge.. | ePlus stk divd. 441 share 3% pref. stock for each Class A or B. 4 see + uy é East & od . ee 054 °* “< High 7 ~ eg arom. “3 - 2 . Gr reat . 34 | Halinor teereees 
8 e ...(Dom. Coal, pf. #Paid or payable in 1952. +Paid or payable in 1953. ¢¢Initial, a. ‘ Hf . i fe ol teh Geaws, 1008 “ : le De | feet, sz apne ‘ ss : Hudson R. 
i ndian M. ., 


82% 
zee 


° 3 - 

... Dom. Dairies... *After stock split. éBefore stock split. ¢Shown in francs. os 3 . aig” N. 2000 ; , ; ‘ 4 i Home...... 13219 7 2 > Gulf Oi} .. 23 
+1-0'Do F inary. | Maybrun., 1,832 Husky. .... 1,615 7.65 ! 0 | Ham Cot 8% Island Lake "- 

im. Foundry — re ) 00 7 Hy-Charger. 4,000.12 16 , 5 in sland ountain | . 

De, doce eees| Melntyre.. 340 52.! 25 54 i: { Hartz, J. F....... Kirk, Town fais <0 


s 3.7! Jasper 13.500 3.30 3.40 Haves Steel . 
25 ome, Glass .. lini ks - | § ‘ Jet Oils. ... 52.500 6 0 m oan <h Dees 16 6 Koot. Belle .. 
6; Do. pref. .... \ ng Stoc . eee Me. R.L... 6,300 oa 7 35 35 ‘ ; : Jupiter... Z 18,800 1 int 1 7 5 7% — .~ re - - 1 s 6R 7 Lapa Cad, ccccccee 


McMarmac 8400... ‘ On 13 e * Lings 
Dom, ofdloth Week Ended Oct. 16 12 MeWatters 3,000 \ 5} | 2.2 Kenwell.... 3,700 1.70 ’ Hillcrest Coll, ... “s x : : ‘ — 
Scot. Inv. 2 Mentor Exp 2,400 rs f 2.1 Brey a 48 om 1 10 : 1 3 “—— j ' 7 7  hiendidae 
pref. ....| -_ = oe oes . . : Marcus Gold ....... 


Range 1953 «Div. Yield I Week Ending ° - Merrill Is., 11,200, : 21 21 6 2 ee 6,34 29 2 ae ens 
Bauare . ‘ %4 . af Liberal . 5900 52 i ! Be ol enfr ee ° ; ‘ Matachewan 


226 


+ 
+ 
ne 


~~ 


ea! 


+ 
+ 
z 


~AnSS 


meen 


Rate Oct.16 Company Sales . Oct. 16 3 : Meta Ur... 5,500 x P 

High I ; % I a Mindamar’ 11880 2 ; ae 00 as Long Is. P.. 78,450 (15 18 | Horner, F. W. .... 4 } : 10 | N. Louvre 
‘ Minda-Sco, 12,200 rt it 74 , ’ Mangold... 39,500 |! 6 47 87 Hotel de Ia Salle 1 + gf ~n—Besemmnges 

H. Smith Pap pf. f ‘ ‘ 47 i nN oan 


St. . 
S .- | : 18 Acadia U... 5,700 15.14 15 | 14.75 9.85 “+.80 Mining C.. 3,350 oO 10.124 ; Marwayne., 22,600 

Ss 

| 

| 


Sa-o- Sdbd- 
uw: 332: 
eee >= 


Sseee s3s 


Aconic...., 2,700 2.2 » 2.2 2 - Mogador... SO 2 2 24 u . olf Maygill.... 1500 .1 5 17 a Hubbard Felt .... ee 3i ; “ 
7400S x “= e ° ° Menrts ~. 4,100 m 44 45 | ‘ : és6a2 McD. Segur 6,500 1 : ST J Do. A pref. ...+. 5 ‘ ee NOCADO sseecesecee 
1m CO d - 06 06 ° ° Montpas... 1,500 45 045 O45 i ‘ Melvor Drill 250 . 9. Hughes-Owens A. . oe | Norm andy r 
1,000. ! ; Mf . 23 Nat. Ex.... 12.400. ‘ .29 ; ‘ Mercury.... 3.500 ,1 ey ‘B a; IP pstsencaens Sena 
1,000 i ‘. ; 7 Negus M... 9,000 : 00h .004 Meriand xO, 13 ! 13 Do. pref. sescses 
3,100 ae sd : ‘ Nesbitt L.. 34,675 1.! 5 0 1.64 7 : Merrill Pet.. 7.831 2 2 2.35 2.42 ~ 7 seeeeeeee 
3500. . : N. Alger... 13,000. “ 08$ = 10 ‘ 7 Midcont... 155,800 . 3 r 4 Do oeccevcese 
c. 35,300 .; of esees N. Bidl'e. 282,650 .12 : ST 22 . : Mill City... 52,300 , i. 2 J Huron & E. Mt..e 6 
20,150 3.25 3.45 3.20 : 3 ; N. Calumet 28,505. fi so a . Mit Mor... 200 , 2 ae Do. 20% pref. « 
1,108 ! 2.! 5 “ N. Delhi... 131,850 ; 65 45 Model..... 2,800 , 6 8 Hydro Electric «. 30 
- M100 of 4 N. Dick’n.. 8,765 2 2 2.70 2.84 Montoco... 9,000 . e 4 Imperial Life .... 1.50 
. 21,822 ig 3 2! Do. War... 15,730 .35 37.3 138.4 Naco...... 9900 . ) Imp. Tobac. 6% pf 6% 
S . 5 10 Nat. Pet 7.100 1.87 5 2 Imp. Varnish .... 90 


‘. Bristol. . 1,100 t ’ Do. pref. ....-+. 1.50 ne 


‘. British . . 33,125 5 97 Ind. Ac —_ 41% ; 

7 ee 18433 “4 : pref “as 25 Red Cloud 
5 . Cont... 86,900 =, i 7 Ingersoll M. & T. .50 a 
| . 35,000 : q 3 ; A; Of N. Jason... 7,000 i. Davies., 4.900 17 " Inter-City Bak. et ya 
Ascot Met. 15,600 ; Mi : , N. Kelore,. 15,800 ; ‘. Devon... 42,500 ‘ : 2 coozece cece BOFT2S = 18 Mice Lak 
Athoua ‘37. 27,200, ; ’ 4 eo % N. Laq're.. 24,500 07 . 0% N, Pacalta.. 10,500 064. OTF. tere. Coal oes. . ‘ : Ryanor 
Atlas Sulp.. 9,600 , ; er 500 ° N, Larder, 164,210 1.4 3 1 New Ranch. 12,200 ‘ ‘ i 8.00 Scotia Goid 
| Atlas Y"fe.. 6,000 7 : 1? 4 J ‘ Newlund... 3.225 .2 1 a ; ° N. Richfield 20,550 Bet. 32 1 2 , aCtar 4.50 = cs . Shawke) 

° : Atlin-Ruff. 37,200 i 2 ‘f % N Marion. 10800 ~=—« ALY 8 7 | N. Superior. 4,810 7 2.4 ‘ t. Mi ing pref. . . 24.00 ; Silv eae 

j ‘ . ,- = . » ‘ XN =) 6 ' North (‘an 4300 Nickel $5 pref 47% eves Ridge severe 
| ° Aubelle.... 1,800 ‘ 6f . 21y N Morrison 51,689 a c Paints pref 120 94; | Silver Stand. ...c 
! oe = es Soma Duy. 


538 
maemo: 


: 


ee 


North Canada ..... 
North Empire .... 
Obalski ss saeeeee 
Ogama Rock. .... 
Pacific East. ..ccos 
Packsack teeeee 
Perron Gold ...s%6 
Pitt G. ... secece 
Powell Rouyn ..e. 


oe 
> 
. one 


~ 
~ 
— 
or. 


te 


wasaeSeGoteoSl8ien 


|Dom. Woollens | 
-1/Donohue Bros. 
15 | |\Dow Brew .... 
31 i1 B04. a Dryden Paper. 

4) . -|East Steel .... 
42 .20+4.35 Easy Washing. 
242 ¢1.00+.50 Economic Inv. ‘| 
2021.00 44 Eddy Papers ..' 
91 41.00 Electrolux ... 
15 60 29 Equitable Life. 
18 140 7.2/Fam. Players... 
193\41.50 .. Fanny Farmer. 


1: «6 -.. {Federal Grain. .! 
mm 1 . 
3i; . 
10 -” 
a 
75 Fleet Mfg. ....| 
58}; 2.00+11.00\Ford Motor ‘Al 
23 ../Por. Pr Secs pf! 

5.0) Foundation Co,| 
18 1311.00 6.9'Fraser Cos. ... 1460 143 142 
224 20) 1.20 5.9 Gatineau Pwr... 450,21 20% , ~~ ¥ , ; . + “on y ; ’ Y : "6 N 
107 100 (5.00 : %. 75103 102) 21 | ‘ Aunor..... 1,716 : 2.2% : “ . Newnorth one ° . 064 ° ¢ : a ecee vee 1,0 = Jar 
111 1081/5:30 5.0) pags 17/111 110 Avillabona. 70,950 aM ; cor. : 1 sss 1°54 Gan sae oe en 8 “5 | . Do. pref. .....c. 7.00 1 : oa 

5i Bagamac 9,700 = °. 38 ; N. Ryan... 7,500 , 112 12 as 3.3 : Pac. Pete... 11,065 9.1 a Johns-Manville .. 43.00 . sna aie. 


Bankfield., 500 . ) an) 50 - 
“ i ‘ N. Santiago 3,625 ’ ; 06h) oo Pan West.. 107,100 (35  .! . 51 oe Cet ae ‘ Suquash Coll. 


Barnat.... . 1,400 ; : 1 2 ' oes 
Barvallee. a ) ; : _ aoe wa: ? os “ort 3 . Parker Drill 100 ‘ ! pref 7.00 
. . ‘ ! e... hi, . ‘ ‘ . ‘ . ° all . 5800 6 J eat > | 
ow. ‘= | 23 Nipissing.. 1,200 1.! 40 | $7! Paes Mina. oo 8.55 ! Lambert. “Alf. pi. B60 aiieke 
Barymin... 2,100 1.3 s a ’ , tates oe = isto. .... - $000 ; _s x ; Peruvian... 29,050 1.5 : 3 ‘ — el o> > Vananda ‘48 ....0¢ 
; | ! a oranda... 442 f 3 ; 2 trol O.... : we 3 2 = Vinray 

a: Soe tt 15 SOB ON assre bey ee, ; | : 2" 24 Pulls Oi oe T. A ee SS See a: wis Windw'd’. 

eve 3 - 32 ss res : : = e 7 ; 7 egare pre cose f ; r 
B’tieDug.. 6,166 Sa : 12 4... Noriartig.. 2,000 125, 13h 13g) 13 ; pee +0 Sa : Lindsay, C. W. pf. ee, Tin’. 

ae : ; ' Loew’s Th. . 4.00+ $1.00 


Beaver L'ge 10,800 “73 7 7 d Normetal.. 2,764 : : | ) 
Bellekeno.. 33,400 : : Norpax.... 4,166 . ‘ ‘ 4 | 1.9 8500 3 S . s London Hose. .... 


ie... 27400: s i 73 v i Northland. 3,500 2/000 . 
Beta Gam. 4300 j 2 . . North Den. 18,125 -. . . GR 58 . -« 2900, , < — Mockan aiech nce ats 37 ooo 
Beveourt.. 39,400 3! 2 t of -06E .. North Inca 31,000 . J : ; | . ike a” 1%) ‘ .05 08 "Be, pref arn ee , Can. Oil Lands 
BibieYuk.. 9.700 . ‘ : 3 . ee _ od 37 : 3 ; ‘ } =. 0 ‘ ‘ ° , Mailman ‘Corp. .< re . 7 e ware. senecns deans 
Bidgood... 3500 . s ‘ : . . Nu - 6,100 . 3 . ; 0s . : ewe hgh 12 i el ° andn, Ana’da ... 

. : ‘i ae bo. SED Ste d Man Sager eet. Candn. Prospect. . 


Bobjo..... 47, 3 . Bs 3 ° be see Nudulama. 53,150. ‘ ‘ : 

: : vee 11,000 |, y 054 106 | 1. + WRN i . . M. L. Gardens ... Castle Leduc .. 

1500 ' 61. ‘A, . ye a “15 I? | Maple Leaf M, pf. 
3 : . ; , segs osee ee ee 1} -10) | MeBrine pref. 

" 48.650 ' 3 08 oe «> Rundle ....34,000 . ; ll} 17 a Genin A . 
, 48.006 : OF 2.8) 5 ° Sapphire - 3.100 2 2 2 Mercury Mil ee ! sees eee 
. 18.750 u ; Seurry Oils: 78.870 : 2 : Mersey aon a a, | sumping P’d ...+s6 cee 
2,000 = .3! 3 3 ms , ‘ Security... 18,900 Mexican Tran... t ii Marvel ...-<sccccse eve 

- $m ., ° ‘ . , oo Souris Val... 3,600 .! : , a Mica of Can eee 10 5 Mic Mac «+++eee. 
14,900. : 3 645 | Ce . Specner.... S000  . e 6 ‘gan am | Mitchell, J. B. cee 
1,700 «|. “3 ; R a . Spr. > (OD . ’ ‘ Mod. Contain. ... 
16% 4758 St 68 | é é . 15,147 2 Bt DO A. .s2.i seus 
\ eee é . . é ol ose . ... 2000 y : . Monarch Knit. ... 

7 ‘ * . 104,250, «12 ‘ 1th j . er Sweet Gr.. 368,742 364 . Do, 4i*e pref. .. 

m4 . . i foo ‘ . Trans. Emp. 26,555 1, 6 55 | Mon. Life 40% pd. : 

3.00 ¢.10+.... PatoCons.. 300 3 ! 55} 14 : eae ’ ra..91,200 , St ATS, | Monarch Mtge. So. West Pete. .+0 see 
5 j } B ee rend......13500 . ! Mont. Is. Pr. . j , Sunset . es 
esas Paymaster, 2,000 2 o* oscta % 2 2 Mont. Refrig. & 3. : * | Transfield 
¥.2%5 ...- P. Oreille... 145 : s 7 meee . ‘ ; Mont. Telegraph 
s : Persheourt. 2.000 .1) . b é ol eS” lCO 4 2 Moore Corp. pf. B 
7.10 .... Pickle Crow 2,629 'e W . / 7 3 @ +6 ; Morgan, H. 4j% pf 
¢.10 .... ProoerG.. 16530 ‘ . . , sede : wo! . 2 Morrisen Brass ... 

a ee Pitch Ore. 26.800 4 < ‘2 od ; , t... ° “ . “4 Mountroy Ltd 
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Red Hawk ..sscses 
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tone 


15,100 . H’ Ridge 30,333 
1,380 . H. M'tie 25,500 


Zw Firs 


Aumacho., 4,666  .1 a. % 3 . N. Mosher. 9.900 454 ; u i N. Cont... 1,000. d d : 
N. M'I'que. 20,300 3 ; , } ( 2 Northland., 1,500 . 4 : : — — a} = 5] - ‘+ |S. American G 
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| Westburne ........ + 12 , 3 
*U. S. funds. 'Paid or payable fh 1953. 
Paid in 1952. «Dividend deferred. 
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2 ; ‘ ° ; ‘Nat. Hosiery A ... ; 
14000 | é fi . Wat. Lead .. 21.00++.30 32 ea o 4 Bond Redemptions 
see ‘ , . 20 | Nat. Trust .. 1.00+-§.20 26 | Bond Issues: Rate Year Cal. Prices 
4 d : -234 | Niag. W. Weav. *“New Dickinson 
WwW. H’stead 119,175 eta ; . . 2.00-+4.50 33 Mines’ Ltd, 5% 
W.L’holds.. 4,425 4. ; : North Can. L, ei ist mtge, sf 
Wiltich..... 4,050 . . ; y Nor. Trusts 80 ‘ a5 bonds ......... 5% "3S? Nov.6 sPag 
Vke Can... 35. 2. -t! | Nuclear Ent. .... be . .. | "Standard Equi- 
Y'be Prin... 18,409 =, . : : | Office Spec. .. .40+4. 124 ties Lid. 442% 
York Oils... 20,100. - 2 Cus. Beaty Sup. .. 50 os debentures .... 45% .. Nov. 1 41,427. 
tario Loan .... 223 2 ePlus accrued interest. 
§ Paid in 1952. _ 4 Div. sae {Paid or payable in | Ont. Steel pref... 7. 13a} *All 
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Significant Investors’ Index Numbers 
Chartered Life Underwriters 


Textiles Food Power 
Mach. Pulp and and and Total 
and and Mill- utili- Total 


Weekly Range — Montreal Stocks 


Market Comment 


cloth- allied Bever- Bldg. trac- 
equip. paper .ing 


ll io 64 use “0 
"1953 te date: ” 
fish cone 474.1 6135 155.2 
Low ...., @7 516 612 
. 


1954 
Menthiy Figures: 
ecoee 4329 502.5 132.6 
sooee 419.9 494.4° 133.4 
eevee 415.5 S019 130.6 
382.7 
381.6 
seers 3786.9 
sence 3946.9 
eteee 3969 

1953 
Weekly Fi, r 
Sept. 3.3868 615.7 1339 
Sept 10, 378.8 514.9 133.6 
Sept. 17 . 368.7 506.0 132.7 
Sept. 24. 366.4 500.3 131.2 
Oct. 1 ... 365.7 495.7 130.4 
Oct. 8 .., 2661 
Oct. 15 .. 370.7 §01.1 


No, 


dan. 
feb. 
Mar. 
Apr 


May 
June 
July 
Aug 


shoes 
eeeee 


$18.9 136.4 


134.0 117.7 1883 


“High and low for year trom 1935 to date inclusive are based on weekly figures| what could happen now 


issued by the Vominion Buresu of Statistics. 


Teronto Steck Exchange Index 
20 2 616 | 


Oct. 
Oct 
Oct, 
Oct, 
Oct, 
Month Ago . ° 
Year Ago .. 
1953 High ..+ 326. 
1953 Low os 


Deow-Jenes Clesing Stock Averages 
15. 65 


Util 

50.83 
50.77 
50.70 
50.53 
50.27 


Stocks | 
104.86 | 
104.58 
103.93 | 
102.86 
ioLoe | 


Oct. 
Oct. 
Oct 

Oct. 
Oct. 


eevee 273.31 
272.80 
271.22 
267.51 
266.08 


Unlisted Stocks 


Ask 
13.00 


w 
ya 
) 


Al ae ae B. Rly. 


Allens Fis units 
Angio ag Explor'n . 
Ash Temple ~. Ce, css 
Beauharnois L., H, & power 
Bowes Lid. 1% pid. sive? 
Brinton Peterboro Carpet . . 


Biitish Mise. and Trust . 

Brockville Trust & Savings 
Can, Crushed Stone 6% pid. 
Can, Consol Crate units oo 


Can. Fi 

Can, Gen. 

= Motor La 
an, Superio 


Capital Wire Cloth com, 
Cariton Club 
Chase A, W. 
Coleman Coilieries A ..... 
Do. B 


S35 


18,00 | 
11.75 
1.75 


oo ee 
— ee 


57. 
92 
220. 
65,00 | 
90.00 | 
11.00 | 


aa 


— 


19.00 
7.50 | 


~ 


37.00 | 
31.00 | 


seBo sess. 


~~ 
49 00% BEBSS~So S-seSea-LRoSseSsksS S8asa5 aS38! _S-Eni 
>: BSSSSSASSSSSSERRSRERSSRSSSSSSSSSRESSSRSBERRESSEE: SSRESSE 


ris 


21.85 


31.50 | 
ws | 


23 


9.75 
wee 


- 
~se 


rass 
Goderich Elevator & pee 
Granite Club 
Gt. Britain & Can. Inv. 
Do. pfd. 


~ 
aan: 
z 


Suey 
ow 


~ 


és soos 


Waterous com. . 
Highland E Dairy 5% % pid. vee 
Homewood Sanitari 


MM ««se 
Hudsoh's Bay Co: inew) .. 


Industrial Mtge, & Trust .. 


: SSfws: Sa 
: S88RB: 88: 


-~ 
- 


"1 
| 


3: 
ze 


prod. ages 


138.5 
79.5 


J ‘ 1 
495.7 132.5 i 


..., | Toronto Brick div. 50c .. 


Toronto Housing . 


ties 
15 


176.9 
62.5 


eho 


167.7 
161.0 

160.4 
157.5 
157.9 
154.6 


mater. tion Banks 
10 16 il @ 

479.9 312.5 1509 
73 66.7 602 


4 
172.9 
60.0 


293.6 
291.0 
293,3 
282.2 
275,1 

270.7 

278.5 


cananyy 


~ 
- 
- 


151.2 

1§1.3 
172.1 145.6 
170.0 1444 
168.9 145.0 
167.1 146.9 
167.5 150.3 


3 


-POSeYD 


syeaus 


141.0 


398.1 144.2 


co's 
105 


186.2 
61.1) 


172.3 
169.0 
"70.0 | 
160.8 


156.8 
160.7 
161.2 


155.9 
155.7 | 
150.8 | 
149.2 


149.4 
151.4 


Montross Stock Exchange Index 
30 10 15 


vu, 


533 
93.0 


Pprs 
713.62 
712.09 
702.61 


20 
Ind. Com. 
Oct. 82. 153.1 
Oct. 
Oct, 


19 

iG .. 
iS .. 
Oct. 14... 92.6 
Oct. 13 92.2 
Mohth Ago 93.1 
Year Ago . 87.9 
1953 High . 96.6 
1953 Low . 91.1 


mR RD ee ee ee 
Susa-anaan 


-— 
te 


30 

Indus. 
Month Ago . 253.01 
Year Ago ... 266.63 
1953 High ... 293.79 
1953 Low .., 255.49 


20 
Rails 
92.11 
100.07 
111.21 
90.56 


(Compiled from quotations by aateneied | Securities Ltd., 
Toronto and Kippen & Co., Montreal) 


Octeber 19, 


19353 


Ingram & Bell-pfd 

Internat. Holdings com 
| Jenkins Bros, com, ......+ 
Ladies Golf & Tennis ..... 
Lambton Golf eoeee 
Lambton Loan Sarnia ....+ 


Do, A ° 
| Manufacturers Life Ins. ... 
Maxwell $6 part. pid. .... 
Medical Arts Bidg, Toronto 
Mississau, if : 
Monarch Life 40% , 
National Life 25% paid .... 
Nat, Sewer Pipe new pf. 

(with bonus new com.) . 
N. B. Telephone . 

Niagara Lower Arch Bridge 


SSBKSESESSSSES 


SSSRESSSESRRRSSessses SSS¥Sssssssszye: 


Ne > 


| Ont, ‘& Que. riy. 5% c, stks. 

| Paramount Oshawa Th, com 

| Park Lawn Cemetery 

Peller Brewing com. 

Do. pid. 
Ponder Oil warr, 
| Provincial Bank of Conets 
Provincial Gas Co. .... 

Prudential Trust Co. 

Reliance Pet. A & B 

Ritchie Cut Stone pid. ... 

Lae Jones Warmen ow 
void ¥ scans 

Pane Massey com. 

Scarboro Golf .... 

| Sec, Stand, Royaities pid. 

| Sincennes McNaught. Lines 

| Sherbrooke Trust Co. .... 

Skyway Drive-In Theatres 

South Winnipeg Lid, .... 

Sovereign Life 25% paid be 

| eS Fuel pid. oe - 


_ 
~ oe 
ee-—-p3Ioe 


Bs 


—- 6 ere 
ee 
on 


ad 
3sosoue 


ro 
t 
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a 


— wa 
Stave 
eor>ryv 
oscs 


aoe 


SSsysesussssss 


Summit Golf 
Sun Life Assce. 


Do, ist pid. div. 50c ... 


Toronto & London Invest, 
United Co-op’s pfd. 
Uniteo Farmers Co-op. ... 
United Steel 6% pfd. 
Universal Cooler com, ... 
Waterloo Manufacturing .. 
Western Assurance com. . 


OF ~3N9G8 Go 09H wa wa 


Government Bonds 


October 
% Due 


Victery Loans: 

3 Mar. 1954... 
Nov, 1956 ... 
May 1957 ... 

Jan. 1959 ... 


, 1953 
Bid eis Due 
1008 
99) 
973 
963 
954 
94) 


1014) Alberta: 


June 1960 i] 44 Jan. 
Feb. 1962 . 
Oct. 1963 ... 93% 
Sept. 1966 . 924 

Dom, ef Can. Bonds: 

96; 
95% 
184) 
88) 
3i Jan. 1975 78. 97% 


Can, Nat, W. Ind. 8.58. 
S Mar, 1955 .. #1011 


Grand Trunk Pacific Riy.: 


3 Jan. 1962 ... #97) 99 
4 Jan. 1962 .. 8103 105 


Dom, Guaranteed Bonds 


Can, Nat. Railways: 
Jan. 1959 ... 952 
- #102 


42 June 1955 .. 
2] Jan. 1967 ... 
23 Sept. 1969 ... 
3 Jan. 1966... 
43 July 1957 .. 


3 June 
5 Sept. 


3 Oct 


. 
Maniteba: 
4 Dec. 
5 Dec. 
54 July 
3 Oct. 
44 Dec. 


44 Apr. 


34 
3) Sept 
Nova Scotia: 


4 Nov, 
5 Mar. 


971 
1033 


1003 1960 


$3, 
1043) 


¢Payable Can. or N.Y. 
?Callable on or after Sept. 15, 1 


Prev. Gevt. Bends 


23 Mar. 1970 ... 


: British Columbia: 


1969 .. 
3 Dec. 1960 ... 
1964 ... 
1959 .. 


B. C. Pewer Comm.; 
1967 .. 


1957 .. 
1958 .. 
1958 ... 
1965 ... 
1956 .. 


New Brunswick: | 
1961 .. 
2] June 1966 ... 
May 1957 ... 
1965 ... 


‘a 34 June 1963/65. 


3 June 1956/58. 951 
24 June 1965/68... 831 


ePayable Can., 


Bid Ask % Due Bid 
\Ontarte: 
| 23 Nov. 1965/69. 83) 
93 | 4 June 1962 .. #100) 
| 44 Jan.. 1962 .. 0104) 
23 July 1967/76 803 
3 Nov. 1963/65. 89 


5 May 1959 .. #1053 


+91 


#1054 
932 
904 

#105; 


1074 
95} 
92) 

1073 #1003 

843 


4 Aug. 
2] Oct. 


1957 

1965 /68, 
3 Dec. 1963/65. 90 
3 Nov. 1967/69. 86 
Prince Edward Island: 
3 Oct. 1965 ... @ 
Quebec: 
34 Mar. 
3i Feb 
4) ug 
4) Jan. 
3 Sept. 


. 87 694) 


41003 
#105) 
104) 
883 
$102 


1032 
1073 
106) 

903 
1034 


1954/59. 
1952/55. 100 
1958 ... 101 
1963 ... 102i 
1962/64. 91) 


97; 


1013 
834 
96, 
91 


193i 


86 
944 


3 Feb, 1969/73. 
3 Dec. 1958/60. 
Saskatchewan: 
Nov. 1955/60. 99 
Aug. 1958 . 103 
Mar. -» 01032 
Dec. » 01053 
Mar. 
Nov. 
Oct. 
Newfoundland: 
/a July, 1964 ... 1003 


#101) 
104; 
912 


N.Y. or £, 


Volume of Stock Sales 


Montreal Toronto 
Oct. 18 ..cse0.- 364,300 
Oct. 16 ..cceee- 464,600 
Oct. 15 .eesecee 495,300 
Oct. 14 «ee.eeee 571,100 
Oct. 13 423,300 


eeeeeeee 


Corporation Bonds 


(Supplied by Investment Dealers’ 
Association of Canada) 


October 20, 1953 


Int. Prev. | 
Rate Week | 
% Due Bid Ask. Bid 


1M 86129 
85h 82) 
103) * 1004 
85 
89 
87 
93 


Publie Utility 
Issues: 


Alg Lae. 8 


Bell Tele. 
Do, 


Braz. Traction . 
B.C 


93 
881 


= 


301 
87 


Do. 
Un. Fuel Invest. 
Electri 92 


Whos. ec . 
Industria! Issues: 
bitibi Pr. P. . 


1 
wa 


S apes 
% Ses 


gssseass 


eu 
s 
2 
=o 
SBSSSLELSESaseess 
8 
-—- 


gerrareorge 
-o- 


wei 


Sasgeesucceesss 
gpassssSgsedexcssh 


Sg2seecpsasgsesecscesse 


sgesnerz 


| Com*wealth Int, . 


Calgary Vancouver 
322.304 
405.745 
200.475 
124.243 
97,000 


156,211 
139,168 


Investment Trusts 


Divd. pd.e Bid 
ceng s 
oveope  aae 
310150) 

110/110) 
20128) 
23:25) 
19/26) 
11:05) 
18415) 
14.117) 


Affiliated Funds . 


od 


SeWUURSDSS, Mews 


CanaFund ‘ 
Can. Invest. Fund 


3282 


Corporate Inv. 
Div’sified Inc. shs 
Dom. Equity Inv. 
Grouped Inc 
Intl, American .. a 
Investors Mut 21(28.5) 
Leverage Fund .. 17417) 
Mut. Ac. F., new 04.44(71.95) 
Mutual Income .. 16,75(12.29) 
of C 17(21) 


BERLSRSSS: 


end 
Sse 


17.2120) 


*Less or (*) plus stock exchange 
mission. 


Quebec Hydro Commission: 


Golds 


98.24 | 


| Bk, of Montreal ... 
| Bk of Nova Scotia 


»; Candn. Bronze .. 


"| Coast Brew. .. .06 


5; Cons. Text. 
| Consol, Theat. 
B 


ees by Investment Dealers’ Assoc. of Canada) 
Ask Dom. 


851 | 
102) 
1064 
831 
91i 


1074 


Ont. Hydre Commission: 


1013 
a6) 
911 


7 
42 
904 


9) 
1003 | 
102 
103i 
921 


951 
1005 


105 
105% 


| Holden Mfg, A ... 


| Blue Ribbon 5% 


| Can. Nor, Pwr 


| Confed Life 


| Dome Mines 
| Dom 


| Dom 


What stock and 


bonds are doing 


and what prominent observers say 


j 


Canadian stock groups forged ; 
jahead on a Aairly general front, 


ithis week, each group coming am 


for a share of popular support. | 
iEven the long-depressed golds 
'took a sudden spurt at midweek 
as key U. S. gold issues suddenly | 
jcame to life. 


The flattening out and 


‘gest part of the rise was over, and 


in the 
jevent of a favorable government 
decision on gas export plans. 
Gains were also widespread on 
ithe New York market. A high- 
light was General Electric, which 
hit a 1953 peak this week. GE has 
announced that it will seek ap- 
| proval of the Atomic Energy Com- 


Dividends Declared 


Date 
of 
ment payable record 
s . 


30 
30 
30 


Oct. 
Oct. 
Oct. 
Nov. 
Nov. 


Acme Gas & Oil «+ 


| Bo oe ~~ jae .e , 


' Aluminum “i pt. . 2 
Do. 64% pf. «.++» 1.31 

Angio-Can. 
ever 561 


ele 41% pt. 
Do. A 50 


6 
6 
Oct. 
| Aggue Corp pvcase 15 
Do. 41% Bia, ooo We 
Assoc, T.&T. A $4141.00 
Atlantic Whole. pf. .55 
Atlas Steels 2 


1.20 C 

40 Nov. 

.% Dee. 

25 Dec. 1 
50 Dec. 31 
$21 Nov. 1 
25 Nov, 1 
10 Nov. 2 
10 Nov. 2 
1.50 Nov, 1 
50 Oct, 29 
50 Oct. 29 
20 Nov. 1 
37 Nov. 1 
20 Nov. 1 
10 Nov. 16 
15 Nov. 16 
+15 Oct. °26 


Bathurst Pr. & P. A 
| Bird Construction . 
pf. 

| Brantford Roof, A . 
| Do B 


B. 
B. C, Tele, 6% 2nd i pt. 
Burns & Co. A. 

Do B 


—— hee 


~ 
SOeAnhrouwwowtww 


Caldwell Lin. ....+. 
Do, $1.50 Ist pf, .. 
Do. B80c 2nd pf. . 

Can Foils ......++» 


7 


03 G2 r< bene 
ou 


~ 
c= 


ee rrr 


Can. Safeway 5% 
ist pf. 

Do. 5% ¢nd pid, » 
Can, West, Cord. A 
Can. Bakeries ..... 
Candn, Bk. of Com. 


12) Nov. 
25 Nov. 
30 Nov. 
31 Nov. 2 
1.25 Nov. 2 
85 Dec. 11 
25 Dec. 1 
-» 20 Oct. 30 
Fund .08 Nov. 2 
12) Nov. 14 
1.12, Jan. 15 
1.25 Nov. 16 
50° Oct, 30 


: 
2 
30 
2 


Do. 5% pf. 
| Can. Dredge 
| Candn, Fairb. M, .. 
Candn. Ind. . 
Candn. Invest. 
Can, Oil Cos. ...... 
C. Refrac, 44% pf. 
Cdn, Util. 5% pf.. 
Canafund .......cee 


Catelli Food A .. 
Do 8 <6 

Cent. Can. Invest. 
% pf 

Cent. Nor, 
Do. 5% pf. 


J 

. 30 

Oct. 50 
Sep. 30 
Coup. 5 
Nov. 14 


Nov. 14 


12) Nov. 30 
25 Nov. 30 


ost coco ae gan. 3 
Airways A 25 Nov. 15 
25 Nov. 15 

+.03 Nov. 2 

. 12) Nov. 

20 Oct. 


Dec. 19 
Oct. 31 
Oct, 31 
Oct. 14 
Oct. 16 
Oct. 15 
Oct. 20 
Dec. 
Sep. 
Nov. 
Nov. 
Nov. 
Oct, 
Oct. 
Oct, 
Sep. 30 
Sep 
Oct: 3 
Oct 0 
Oct. 
Oct. 15 
Oct. 23 
Oct. 
Oct. 
Oct. 10 
Sep 
Oct. 
Sep. 30 
Oct, 20 
Sep. 3 
Oct. 
Oct. 
Oct, 
Oct. 


Chilliwack Tel. 5% pf 
B. J, Coghiin 
Conduits Nat. 
37 Oct. 23 11 
50 Dec. 1 
12 Dec. 1 
10 Dec. i 
174 Nov. 14 
50 Nov. 16 
373 Nov, 1 
.-74 Oct. 30 
320 Nov. 2 
40 Nov. 25 
Nov. 13 
Nov. 1 
Nov. 1 
Nov. 1 
Oct. 30 
Oct. 27 
Nov. 2 
Oct. 30 
Nov. 1 
Oct. 31 
Nov. 1 
Oc. 23 
Nov. 1 
Nov. 1 
Nov. 16 
Nov. 2 


Oct. 31 
Dec. 15 
Nov. 16 
Oct. 31 
Nov. 2 


Se: 2, ~ sees «das 

5% ‘ 

A.. 
Do. 

Cosmos Imp. Mills . 

Crown Cork & Seal 


Disher Steel A .... 


Bank 
Bridge 
Engineer. 
Fabrics .. 
BEE, .cccccece 
Malting 
Oilclot 
Dom Steel J 
Dom. Tar & Chem. .10 
Donnacona Pap. ... .25 
Dryden Pap. .. .40+1%.40 
Ename! & Heat. . 10 


Fed, Grain $1.40 pf. .35 
Foundation Co « AS 
A. V. Freiman Ltd. .12) 

Do, 45% pf. ..... 1.12) 


Gen. Steel W 25 
Do 5% pf. . - 1.23 
Goodyear Tire 4 
pf o ae 
Grafton & Co. 7 ae 
Gt. West. Coal A. .124 
Gt. West Saddlery .50 
Grouped Inc. shs. . .05 
Gulf Oil Corp 
. *.50+estk. div. 
“Prod pf. 40 
Lime .... .50 


pf 1.25 


Dom 
eee = 
37) 
25 
40+%.40 


Dom. 
Do 
Dom. 


Oct 
Nov 


Dec. 10 
Nov. 1 
Rec. 1 
Nov. 14 
Feb. 15 
Dec. 1 } 
Nov. 4 
Nov i 
Oct. 30 
Oct. 30 
Nov. 1 


Gurney 
Gypsum, 
Ham, Cot 
Do. pf 
Do. com 
Hayes Stee! Pr od. 
J. F. Hartz A 
Do. pf 
Oward Smith Pap. 


35 
1.50 
12} 

50 

25 

lS 


| Hudson's me Co 


4% Nov. 13 
Nov 
Nov. 


Nov. 


: ll 
Imp. Bank ... 
Imp. Tobacco 4% pt. 


"25 
int. Holdings 30 


| Inter. Nickel 7% 


| pf. ‘ 
Int, Utilities . 


aPaig or payable in 1953; total paid in 


1952 in brackets 
After 4-for-1 stock split, 
eAfter 4-for-1 split. 


Corporstion ape (vont’d) 
100. 203 
1004 
86) 
96 99 
95) 

91 94 
ss «88 

ISSUES 
97) 

90 


3 
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Steel Co. of Can. 2! 
Traders Finance 5i 


70 

CONVERTIBLE 
Abitibi Pr. & P. 41 si 
r -5 
4 
3 


42 


71 
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99 
834 
101 
954 
97 
88 
97 
93) 
87 
96) 
91) 
934 
96 
86 
93 
$1 
107 
85 
ih 
167 
ca) 
96 


1034 
894 


89 
100 
100) 

86) 

96 

95) 

91 


- 
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| Mailman Crp. 5% pt 1.25 


Nov. 
Dec. 
Nov. 
Feb. 1 
Oct. 31 
Nov i 
>. 15 
15 Dec. 31 
20 Dec. 1 
124 Oct. 31 
15 Oct. 31 
Oct. 31 
Oct. 31 
Oct. 30 
Nov. 1 
Oct. 31 
Nov. 2 
Nov. 2 


Do. $1.40 pf. 

Do. $1.40 pf. . 
Kirkiand Lake ... 
Koot. Tel. 5% pf. .. 
Lake Shore M 
Alf. Lambert A & B- 
Laura Secord . 
Laurentide Acept, A 

Do. B 


MRA. Hold. 5% ‘pi. 31 
15 


“—— Grain A. 
B 15 


Commodities 


Pre- 
vious 
week 

$19.02 
35.10 


Same 

week 
last vr 
$21.79 
25 60 

«24% 


Latest 
week 
$19.58 
34.10 


Sugar, 


Coffee, ib." 


« 

Retail (Sept.)? ... 
W'sale tAug.) .... 
VU. S. (July)® ..... 
Gt Brit. :June) .. 

Note: tCost-of-Living index 
the Base of 1949=100 

*New series Dasec on 1947-49 = 100. 

Bose of price of quotations ts as fol- 
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| tows: Cattle—Steers, good up to 1,000 ib. 
| top 


rice vo Soppes-erectrotyoe. 
No. 4 Santos. Spo 
ye centrifugal c.i.f. 


New York. 
Raw Sugar 96 
aRevised 


Municipal Bonds 


Octeber 2%, 1958 
Coup. Matur. Bid Yid. | 
% $ s "% 
88%, 
87% 
88% 


8% 
85% 
87% 
85% 
Bit. 
91% 
87% 
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‘Winnipes 
snipes | 


30—Hamil Silver M. nese Vancouver | 
Loblaw 


2—Circle Bar Knit, .... Kincardine, 
Ont. | 


i 


| 
i 
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thigher this year, 


‘FRANK G. 


then | 


easier tone of western oils had | rgove 
148.8 |speculators wondering if the big- | prices last week don the neces- 


tin the Dow-Jones 


z market, 


to the credit structure of the 


?'on the 


2 
2 earnings, 


mission to build a $40 million 
atomic power plant to produce 
plutonium and electric power. Its | 
appliance sales are substantially | 
in contrast to 
the industry picture. 


LAWSON; Moss, | 
Lawson & Co. (Toronto). 
The upward in stock | 


sity for keeping a balanced view 
of the whole economic picture | 
throughout the world. The bearish 


jview that has prevailed in stock | 


market and banking circles dur- 
ing the past few weeks has evi-| 
dently been overdone. The rally | 

averages gives | 
evidence to the view that an inter- 
mediate uptrend now taking 
|place in a bear market. Whether | 


iS 


|this could lead to a reversal of the 


|primary bear trend remains to be 
seen. 
Good earnings figures of many | 
companies for the last quarter of | 
the year, and the fact that em- 
ployment is at such a high level | 
in both U. S. and Canada, are two | 
of the many reasons for not be- 
coming too bearish on the stock | 
Offsetting these bullish 
factors, however, are many bear- 
ish signals, including the glut of 
wheat and the possibility of over- 
production in mary lines of manu- 
factured goods. The picture for | 
corporation earnings in 1954 is 
not at all rosy. | 

Contributory to the turnabout | 
on the stock market are some of 
the undoubted inflationary trends | 
that are evidenced by action taken 
by the government through its 
various economic controls. For 
instance, the Republican adminis- 
tration has completely reversed it- 
self on farm policy and is now not 
only the purchaser of a great 
many farm commodities, but has 
also announced it will continue 
to support prices for new crops. 

On the fiscal side, the Govern- 
ment has backed away from its 
balanced budget position and high 
officials admit that the deficit next 
year will continue to be large. 

Of greater inflationary impor 
tance, however, is the action of 
the Government through its fiscal 
agencies in purchasing bonds. For 
several weeks now many millions 
of dollars of bonds have been pur- 
chased which, undoubtedly, adds 
coun- 
try and very inflationary. In 
addition, interest rates which were 
way up now started on 
the way down, and this is parti- 
cularly noticeable in the case of 
short-term loans. Even the com- 
mercial rate in New York has 
dropped now from 234% to 2%%, 
the first substantial change in two 
years. 

These steps may- have been 
taken to forestall a depression get- 
ting under way from which it 
would be hard to retreat without 
more drastic measures. If infla- 
tionary measures continue ta be 
taken, however, it points to a rise 
in the cost of living and another 
merry-go-round of wage increases, 
thus influencing the inflationary 
spiral. In view all this, one 
should maintain a substantial in- 
vestment position, particularly in 
good, dividend-paying, stocks. 


Is 


of 


CRAIG, BALLANTYNE & CO. 

(Montreal). 

Despite dire prophecies from so- 
called influential quarters that the 
post-war period of prosperity has 
come to an end and that an eco- 
nomic recession of some vague 
proportions is on the way, it is a 
relief to find that in Canada 
least many industrialists are 
busy that they have not had time 
to worry about the crystal ball. 

Strong corporate finances, good 
liberal dividends can 
hardly be described as the com- 
ponent of a full-fledged and pro- 
longed bear market. There is no 
denying that stock prices on the 
average are lower than they were 


at 
al 
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Dividends Declared (cont'd) 
McColl-Fro No 30 Oct 
McIntyre Porc, Dec. 1 Nov 

Do tore 0) Jan. 4 Nov. 
McLennan, McFeely 
& Prior pf. .. 
Mex. Lt. & Pwr. pf. 
Minn. & Ont. Pap. 
Robt Mitchell 
Mt. Royal Rice Oct 
| Nat. Grocers Jan 
pt. 374 Jan. 
Nat ‘teed 6% ‘pt. 150 Oct, 
Nat. Life 25% pd. ‘ Nov 
N. Am, Elev, 5% pf Oct 
North W. Tel. 5% pi Nov. 
Ogilvie Flour Jan. 
. Dec 
Nov 
Nov. 
Nov 
Nov 
Nov. 
Nov. 
Jan. 
Nov. 
Nov. 


Dec 
Dec, 1 
Oct. 3 
Dec 


Dec 2 
Nov 
Oct. 
Nov 
Oct 
Dec. 1: 
Dec. 15 
Oct 
Oct. 25 
Oct 
Oct. 16 
Dec. 
Oct. 
Oct. . 
Oct. i 
Oct. 1 
Oct. 
Oct. 
Oct. 
Dec. 
Oct. 
Oct. 15 
Oct. 15 
Oct 
Dec. 15 
Dec. i5 
Oct. 31 
Oct 
Oct. 
Oct. 


Penmans Ltd 
Do 6% pf. . 
Pittsburgh Plate G! 


wo “Meare 


Que. Power ....... 


oi eel 


Royal Oak Dairy A 
Royal Trust . 
| Saguenay Pwr. 41% 


2 
x Saw G.. % 


“a Bee Raw Se ee 


ee 


aeetZst SS wo 


' E Lund 


Goldmaq 


a Year ago; it is quite possible | 
that some stocks will seek still 
lower levels before their decline is 
arrested. The market has lately 
shown its ability to recover from 
a fit of bearishness, however, as 
it always has in the past. 

Our own view is that no scien- 
tific basis exists for predicting the 
extent or duration of any rise or 


New Highs and Lows 


During the week ended Oct. 16, 
eight new highs were recorded 
among the general stocks on 
Canadian stock exchanges and 17 
new lows. In the mining group 
there were two new highs and 28 
new lows. In the western oil 
group there were three new highs 
and five new lows. 

GENERAL 
New Highs—1058 
Bell Telephone rts Internat, Power 
De Havilland A Mid, Pacific Grain 


Dom. Stores Neon Prods, W.C 
Federal Grain Oakville Wood Sp 


New Lows—1953 


Alta. Dist. V.T. Goodyear Tires pf 
Argus Corp Gurney Prod, pfd 
Ashdown Hdwre B Hinde & Dauch 
Bank of N.S Interior Brew. 
Cdn. Celanese pfd. McColl-Frontenac 
Cons. Diversified A Moore Corp. A pf. 
Cons. Textile Robinson Little 
Crown Trust Russell Ind, 
Flash Fast. pfd. o 
MINING 
New Highs—i953 

Aconic Dyn 
° New Lows—1953 
Alta Nisto 
Ameran Ont. Pyrites B 
Arnora warr. 
Atlas s Sulph ir Pamour Pore, 
Pioneer Gold 
Placer Dev 
Que, Metallurgical 
Quemont 
Roche Long Lac 
Rowan Cons. A 
warr. 
Un, Montauban 
Waite Amulet 
West Malartic 
Western Export 


o 


tum 


Li ittle Long I ic 
Malartic Gold 
Negus 
OILS 
New Highs—1953 
Cor Pet. Van.-Tor, 
Triad 


West, 


New Lows—1953 


Henderson 
Husky 


Cdn. Devonian 
Empire Oil 
Grease Creek 


Unlisted Mines, Oils 


(By the Broker-Dealers’ Assn. of Ontario) 


Approximate quo:ations, 3.30 p.m., Oct. 
19, subject to confirmation and change 
An asterisk (*) indicates an inctease in 
price; a dagger (') a decrease in price. 

Bid Ask Bid Ask 
Abenakis 2 3 
Advance 9 23 
Alexander 4) 50 
Ama Kirk 4 
Amax 40 
An'maqu 2 
Anuwon 
Ar etic 2 
Ast 3 
Aurora i 
Bathurst 
Beacon 
Beauriv 
Bi Ore 
Biroco 
Biondor 
B McDade 
Bourlamaq 
Braminco 
Br Breest 
Bright RL 
Burley Por 
Camiaren 
Camray 
Captain 
Cassidy 
Cent Man 
Clix 
Cody Re *i 
Columbier 1) 
Columind 12 
Comstock .. 
Coneécho *!1 
Con Copp 11 
Cordell 15 
Crack S +20 
Craibbe ll 
Croydon 2k 
Deriak 3 
De Sant 3 
Destorada *4j 
Doris 3 
Dunvegan 112 
Durham 


Mallen 
Maree 
Maritime 
Mar Bird 
Mary Ann 
Mate Yello 
McManus 
McCuaig 
Miles RL 
Mindus 
Mistassini 
Mt Keno 
Mohawk 
Murmac 
Nat New 
New Aug 
New Mal 
N Redwood 6 
N Walcoro 2 
Nickel Lk *16 
Nick Off 225 
Nipiron 
Norbeau 
Norbec 
Norcourt 
Norford 
Normar 
Novel Pore 
Obals “45 1 
Oklend 
Orchan 
Orofino 
Ortona 
Pascalis 
Payne 
Pelangio 
Phelps 
Pole Star *1 
Presdor 
Privateer 
Quest 
Quyta 
Rainville 1 
Rand Mal 
Randona 
Redbark 
Raymond 
con 
Redruth 
Richgroup 
Rugged 
Russet 
St Mich’l 116 
Salm Co 2 
S Dufault 3 
Sheldon 12 
Silv Arrow 1 
Silv Lake 1 
Sow ake 3 
wey *15 
til 
5s “N Rim 14 
Sunbear 2 
Tazin 
Vauz Duf 
Vik 
West 
W Wasa 
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Echo Ind 
Ei Bonan 
Elmac 
Fleming 
Flicka 
Forty Fr 
Gan Cop 
Gaspe 
Glencona 


-_ 


HG Young 25 
Hornfault 


euseana 
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| debentures, 


} Thomson 


| $60,000 


fall | in n stocks, individually or as a 
whole. We hazard a guess, how- 
jever, that the market has recently 
|been going through a period of 
consolidation preparatory to re- 
sumption of an advance which, 
over the long term, could carry 
average prices to higher levels 
than have yet been recorded. 
When the advance resumes, it will 
be the stocks of growing industries 
that will be the leaders; interest 
in the more speculative issues will 
take time to ggnerate. Selective 
purchasing should still be the 
jorder of the day. 


Record of Financing 
Sales by Municipalities, Provincial and 


Dominion Government. Offerings ef 
Corporation and Foreign Securities 


DOMINION 


Government of Canada Treasury Bills— 
Due Jan, 15, 1954 and July 16, 1954, $40,- 
| 900.000 Issued Oct 15, 1953 Sold at 
$99.52147 to yield 1.929% and $97.98362 to 
yield 2.751 
MUNICIPAL 

Village of Paisley, Ont.—5*~ debentures, 
due Dec. 15, 1954/73. $31,000. Issued Oct. 
5, 1953. Sold at $99.165 to J. L. Graham & 
Co. Ltd 

Township of Hamilten, Ont,—5% deben- 
tures, due Nov, 1, 1954-73, $80,000. Issued 
Oct. 5, 1953. Sold at $100.32 to Anderson 

| & Co, Ltd. 
Township of Mersey, Ont. — 5% deben- 
tures, due Oct. 15, 1954-73, $50,000. Issued 
Oct. 5, 1953. Sold privately to Bell Gouin- 
lock & Co. Ltd 
Township of Wolfe Island, Ont.—5' 
debentures, due Nov. 1, 1954-68, $25,000. 
Issued Oct, 5, 1953. Sold privately to J. 
L. Graham & Co. Ltd 
Town of Smith's Falls, Ont. 4%% 
debentures, due Oct. 31, 1953, $22,000, Issu- 
ed Oct. 5, 1953. Sold at $97.25 to Dawson, 
Hannaford Ltd 
School Commission of Village of Shaw- 
inigan Seuth, P.Q.—4'2 debentures, 
June 1, 1954-65, $38,000. Issued Aug. 31, 
1953. Sold privately at $98.00 
Town of Ment-Laurier, P.Q. - ‘ 
due Oct. 1, 1954-73, $219,000 
Issued Sept. 28, 1953. Sold at $95.69 to 
McNeil, Mantha, Inc 

Town of Beaconsfield, P.Q. — 3%, 4%, 
debentures, due Nov. 2, 1954-63-73, $400,500 
Issued Oct. 5, 1953. Sold at $90.51 to Nesbitt 
& Co. Ltd., and Dominion 
Securities Corp. Lid 

Village of Riviere-de-Moulin, P.Q. 
4'2 debentures, due Aug. 1, 1954-68, $85,000 
Issued Oct. 5, 1953. Sold at $92.00 to J. E 
LaFlamme, Ltee 

Town of St. Joseph D'Alma, P.Q - 
i". 4°9% debentures, due Aug. 1, 1954- 
68-73, $800,000. Issued Oct. 5, 1953. Sold 
st $93.123 to Bank of Montreal, Dawsor 
Hannaford Limited, L. G. Beaubien & 
Co., Limited nd Dominion Securities 
Corp. Limited 

Parish of St. Tite-des-Caps, P.Q.—4'2 
5°» debentures, due Nov. 1, 1954-63-73 
Issued Oct. 6, Sold at $96.50 
to J. E. LaFlamme, and Grenier, 
Ruel & Cie. Inc 

Town of Val D'Or, 
debentures, due Sept. 1, 1954-58-73, $509,- 
000. Issued Oct. 6, 1953. Soild at $91.50 *o 
Credit Interprovincial, Oscar Dube & Cie 
Inc., J. E. Laflamr ne bteée., Grenier, Ruel 
& Cre. Inc., and Lagueux & DesRochers 
Ltée . 

| Clever Bar School Div. #153, Alta. 
4'2° debentures, due Oct. 15, 1954-63 
$39,620. Issued Oct. 6, 1953. Sold at $100.26 
to James Richardson & Sons and Nesbitt, 
Thomson & Co. Ltd 

Lacombe School Div 
debentures, due Oct, 15, 
Issued Oct. 6, 1953. Soild 
Canada West Insurance Co. 

Olds School Div. #31, Alta. — 4%% 
debentures, due Oct, 15, 1954-73, $414,250. 
Issued Oct. 6, 1953. Sold at 101.43 to Wood, 
Gundy & Co. Ltd, and Royal Bank oi 
Canada 

Lac Ste. 
4°. debentures, 

| $27,300. Issued Oct. 6, 1953. Sold at 101.14 
to Equitable Securities oi Canada and D. 
M. Duggan Investments. 

Beverly School Dist, #2292, Alla.—4%4"% 
debentures, due Oct. 15, 1954-73, $44,800 
Issued Oct. 6, 1953. Sold at $100.52 to 
McLeod, Young, Weir & Co, Limited and 

3 | — Spence & Co. Limited 

owness School Dist. #4590, Alta.—4*s 
debentures, due Oct. 15, 1954-73, $43,750. 
| Issued Oct. 6, 1953. Sold at $100.52 to 
| McLeod, Young, Weir & Co; Limited and 
Ac Spence and Co. Limited 

Gadsby Cons, Scheel Dist. #21, Alta. 
4%.% debentures, due Oct. 15, 1954-73, 
$14,000. Issued Oct. 6, 1953. Sold at $100.34 
to Equitable Securities of Canada and D. 
M. Duggan Investments, 

High River School Dist. #144, Alta. 
4°4% debentures, due Oct. 15, 1954-73, 
| $109,900. Issued Oct. 6, 1953. Sold at $101.43 
to Wood, Gundy & Co. Lid. and Royal 
Bank of Canada. 


1953 
Ltée 


P.Q. 4'e%, 5% 


#56, Alta.—4*4"% 
1954-73, $19,600 
at $101.00 to 


Alta. — 
1954-78, 


#il, 
15, 


Anne Scheel Div. 
due Oct. 


Jasper Place Roman Catholic Separate | 


School Dist. #45, Alta.—4%% debentures, 
due Oct. 15, 1953, $122 Issued Oct. 6, 
1953. Sold at $100.42 to Equitable Securities 
of Canada and D. M, Duggan Investments. 
St. Joseph's Reman Catholic Separate 
School Dist. #28, Alta.—4%4% debentures, 
due Oct. 15, 1954-78, $19,250, Issued Oct. 
6, 1953. Sold at $100.42 to eGauitanle 
Canada and D. M. Duggan In- 


vestments 
City ef Chicestimi, a .Q.—3%, 4% deben- 
tures, due rg 1, "1954-63 $400 .000. 
Issued Oct. 1953. ‘Sold at $00. ‘toe Bell, 
Gouinlock a "Co., Limited, A. E, Ames & 
Co. Limited and Nesbitt, Thomson & Co 


Limited. : 

| Seheel Commission eof Village of St. 
| Coceur-de- P.Q. — 4%2% debentures, 
| due Aug. 1, $47,000, Issued om. 
oe Sold at $06.60 to Oscar Dube & 


: St. Simen-de- 


&, fisshe seid at $95.98 to 
Leclerc, Inc. and Desjardins, Couture, von el 
Town of Parkhill, Ont. (North Middlesex 

School Dist.)\—5% debentures, due Nov. 1, 
1954-73, $400,000. Issued Oct, 8, 1953. 
Bought privately by Dominion Securities 
Corp. Limited and Bankers Bond Corp. 
Limited. 

; CORPORATE 

| Western Tungsten Copper Mines Limt- 
ted — 6% conv. debentures, due April 1, 
1958, $150,000. Issued March 31, 1953. Offer- 
= at $100.000 by Victoria Securities Limi- 


“Cilles Meatin 


ee a 


‘ 


y, Limited—5'5% 
$5, 1963, $100,000. 


due | 


| Issued Sept. 28, 1953. Offered at $100.00 by 


ret iecck Saas 


34 | Oct. & 


ESTATES FAMILY INCOMES 


ALBERT RAKOVSKY, C.L.U. 


Yearly Planning Service for Private Estates G Business 
Manager, Estate Planning Department, 
Crown Life Insurance Company 
1117 St. Catherine St. West 


PENSIONS 


Que. 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
West TORONTO EMpire 6-9403 


Montreal, 


25 King St. 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession -Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


MONTREAL UN. 6-873) 


SAMUEL LITWIN, C.L.U. 


Estate and Buginess Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN, 6-6411 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 


25 King St. West TORONTO Empire 6-9403 


Wy 


Memseas 
Toronte Stock Exchange 
Montreal Stock Exchange 


Winnipeg Grain Exchange 
Investment Dealers Assn. of Canede 


Paivare Wings te 
Montreal 

New York 

Fort William 

Port Arthur 
Winnipeg 

London, Ontario 


and Buffalo 


We offer a complete 
statistical and analytical service 


to individuals and institutions. 


Watt & Watt 


6.8 Jordan Street, Toronto. Em 3-7151 
Brancu Orrices: Fort William, Port Arthur 


and London, Ontario 


C.C FIELDS & CO. 


MEMBERS THE TORONTO STOCK EXCHANGE 


200 BAY STREET TORONTO, CANADA 


197 Bay Street — TORONTO 1 — EMpire 4-3401 


Robert D. Telfer 
Charles N. Power 
John W. Hetherington 
Donald A. Jewitt 
John C. Moorhouse 


F Coulter Deacon 
John S$ Deacon 
! Reg. Findley 
Donald M. Deacon 
Benson L. Coyne 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO EM. 8-4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Park Ave.) JU. 1167 


Dominion Securities Corp. Limited, Nese 
bitt, Thomson and Company Limited, 
Greenshields & Co. Inc., L. G. Beaubien & 
Co., Limited, J. R. Timmins & Co., James 
Richardson & Sons, O’Brien and Williams, 
Midland Securities Corp. Limited, Cock- 
ran Murray & Co., Limited, and Burns 
Bros. & Denton Limited. 


Isard, Robertson & Co. Limited, 
PREFERRED 
Canadian Petrefina Limited — 2,000,000 
participating preferred sharet ‘par value 
$10 each. Offered at $10.00 per share by 
WwW. C. Pitfield & Campany Linited, 
McLeod, Young, Weir & ee Limited, 


Solve Your 
Investment Problems! 


Enjoy the benefits of professional management, 
expert supervision and wide diversification 
of securities through Investors Mutual of 
Canada. Splendid return, ready marketability 
and reinvestment of dividends without cost 
are among the many advantages. 


Available exclusively 
through Investors Syndicate 
representatives 

from ceast-to-coast. 


Mutual 


of Conode Limited 


¥ 





NEW WALLS 


AT SMALL COST 

For ever forty-five years we have 
studied, developed and scientifically 
applied wall renovating processes to 
suit every conceivable type of decorated 
surface, and have successfully served 
thousands ef hemes and institutions. 
Examine your walls now, make « note 
eof those needing attention, ‘hen phone 
er write for further information and 
descriptive folder. 

+— Note before and after renovation 


INVESTIGATE BEFORE REDECORATING 


We RENOVATE BY SPECIAL PROCESSES 


WALLPAPER: ; : OF EVERY DESCRIPTION 
: FLAT OR GLOSS 


PAINTED SURFACES 


COTTONED CEILINGS: 
TINTED SURFACES 

AND wooDWwORK 
IVORY FINISHED WALLS 


BLENDED OR 
ENAMELLED WALLS 
GLAZED OF 


CHURCH :: : AND THEATRE DECORATIONS 
stucco AND CAENSTONE SURFACES 
ACOUSTICAL SURFACES ALL TYPES 
LINCRUSTO AND LEATHERETTE PAPERS 
PAINTINGS MURALS ORNAMENTAL WORK 


AND WALLS 


IN HOMES CHURCHES BUILDINGS 


OFFICES & LABORATORIES, 4 COLLIER STREET TORONTO, PH 


- 


THE 
WORLD'S MOST 
COMFORTABLE 

HAT 


A. TEOLIS LIMITED 
ONE PRINCESS 1467 


Easy fitting comfort... 
with the exclusive 


construction of 


CARTER CUSHIONED LEATHER 


| 

DECORATIONS OF EVERY DESCRIPTION 
j 

—J) 


October 24, 1953 - THE FINANCIAL POST 


How’s The Outlook for 54? | . | ! 


Here’s Detailed Answer From One Leading Economist 


What's the score for ’54? Even 
if we don’t shatter records it 
| won’t mean we're heading down 
|hill, says Morgan Reid, vice- 
|president (sales) of Simpsons- 
|Sears Ltd. and one of the 
country’s leading economic de- 
tectives. No serious signs of a 
slackening in ’54 although we 
|may not be whizzing at °53’s 
| record speed, Mr. Reid forecast 
in a speech to the Engineering 
Institute of Canada (Toronto 
| branch) last week. Here is a 
| digest. 


| By MORGAN REID 


| Despite periods of recession and 
| boom, the Canadian economy has 
icontinued to expand at a fairly 
steady rate. Perhaps there is 
nothing exciting about this be- 
cause in recent years we have be- 
come accustomed to new records 
lof all kinds, 

There are very few signs that 
we have gone about “as far as we 
ean go” in Canada. This is no 
place for economic double-talk 
about a “mature economy” or any 
|similar expressions which try to 
suggest that the application of in- 
ventiveness, hard work and capl- 
tal can no longer bring the results 
expected in the past. 

The basis of our continued 
growth is to be found in (a) 
a larger market—one third more 
people than before World War II, 
and rising at the rate of 400,000 
|annually—(b) the application of 
| technological .-findings to the 
lutilization of our national] re- 
| sources and (c) a marked shift to- 
ward higher productivity indus- 
tries. 

We are no longer hewers of 
wood and drawers of water, al- 


though we are only beginning to| 


make effective use of our oppor- 
tunities, 

It is against this background of 
long-term forces of economic ex- 
pansion that I am going to dis- 
cuss the more immediate eco- 
nomic outlook for 1954. 


My remarks apply to the Cana- 


‘fey mighty pump 
is the 
untiring 

heart...” 


Inglis pumps keep things moving 


throughout Canadian industry. 


In 


many a modern refinery or chemical 
plant, a battery of high efficiency 
Inglis pumps does the same vital 
job that the heart performs in the 
human body — that of maintaining the constant 
circulation upon which the entire “body” depends. 
Inglis — and Inglis’ customers — are fortunate in 
having at their command the experience of the 
Worthington Corporation, one of the world’s largest 
and most famous designers and builders of pumps. 
A pump buile to the Worthington standards of 
engineering superiority — and to Inglis standards 


of precision manufac- 
ture — is a sound, true 
“heart” to depend on. 


JOHN INGLIS CO. LIMITED, TORONTO 


Montreal, Winnipeg, Calgary, Edmonton, V ancouver 


Associated in the English Electric 
Group with English Electric 
Company of Canada, Limited. 
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dian situation, but we cannot 
ignore what may happen south of 
|the border. The United States is 
currently taking about 60°, of 
our exports—and they are one of 
the principal determinants of the 
level of business activity in Can- 
ada. Some of the steam seems to 
be running out of the great U. S 
boom which has now been under 
way for 12 years. 

It would be 
conclude that the alternative 
boom in the U. S. is bust. Rather, 
the adjustment in business which 
appears in the offing may be an 
entirely healthy development, 

The continuous inflation in the 
whole economic structure, which 
has been experienced in the 
United States — and in Canada — 
creates distortions of varying de- 
gree in everything from prices to 
productive capacity. We have 
already seen some rolling adjust- 
ments taking place in certain in- 
dustries, such as textiles and 
base-metal mining. This type of 
selective correction which is very 
painful for the industry concern- 
ed, nevertheless does not have a 
multiplier effect in an economy 
which is generally running along 
in high gear. 

A continuation of this selective 
adjustment would mean any re- 
cession in the U. S. could be of | 
mildest proportions. Then, too, 
there has been a decided im- 
provement in monetary policy, a 
really vigorous effort to eliminate 
overlapping and nonproductive 
government services, and a drive 
for a balanced Federal budget. 

We should not expect any set- 
back from current record levels 
of production in U. S. to be of 
too great magnitude, nor of long 
duration. 


What About Canada? 
Well, how about Canada? 


to 


to 


most unwise 


We 


lays. With more competitive con- 
ditions for nearly all commodities, 
with most industries having pass- | 
ed through the re-equipment and | 
modernization stage, with con- 
sumer backlogs of wants—partic- | 
ularly for durable goods—fairly 
well satisfied, some downturn in 
capital investment in 1954 would 
not be unlikely. 
Mitigating Factors 

Yet there are mitigating factors. 
It seems likely that greater avail- 
ability of mortgage money will 
give some support to new home 
building, which appeared headed 
down after the record established 
this year. 

Then, too, there is still a back- 
log of instutional and government | 
building—roads, schools, public | 
buildings, etc. It does seem, how- 
ever, that this will not be suf- 
ficient to offset some moderate 
reduction in total capital outlays. | 

Resources development will 
still be the backbone of capital 
spending, and it is not likely to | 
decline because two or three year 
projects, to which have been com- 
mitted large sums of money, are 
not often stopped once a start has | 
been made. Nevertheless, on bal- | 
ance, 1954 is not likely to surpass 
the current year in the total vol- | 
ume of investment. 

Foreign Trade Outlook 

The real question mark in 1954 | 
is our foreign trade structure. | 
(Continued on page 29) 
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have got so used to breaking the | 


previous years’ records for pro- 
duction and sales that when we 


do not, we get worried. With the | 


exception of a few soft spots, 1953 
would indicate there is little need 
for brow wrinkling: 

—Gross national product of 
$24 billions, against 23 billions 
last year; : 

—Because prices have 
changed much, this has meant 
another push upward in our real 
standard of living. 

—There are about 5'2 million 
people working; less than 100,- 
000 unemployed. 

—We are likely to surpass last 
year’s very high level of residen- 
tial construction. 

—Capital investment of all 

kinds is at an all-time peak of 
$5.6 billions or about 23°. of our 
gross national product. 

—Exports slipped a little but 
still remain at a very high level. 

—Total retail sales, which 
reached $11.3 billions in 1952, 
are likely to exceed $11.6 bil- 
lions this year. 


Tougher Days Ahead 

But any 
you cannot sit on past records— 
the thing to do is to go out and 
make new ones. It 


Let's take a look at the various 
factors bearing on business pros- 
pects 

Ever since Lord Keynes tried 
to reduce economic analysis to a 
couple of pages of algebraic form- 
ulae, most businessmen, as well 
as economists, have been aware 
of the importance of capital] in- 
vestment—putting up buildings, 
buying new equipment—in keep- 
ing the economy thriving. 

We, of course, see it in terms of 
our own particular plant, our own 
particular industry. But the col- | 
lective effect of these business de- | 
cisions to expand, to put more | 
people to work, is of benefit to | 
all Canadians. And there do not | 
appear to be any signs of a serious | 
slackening in the 1954 pace, al- 
though we may not move at the 
fast clip we experienced in 1953. | 

Since 1945, we have practically | 
written new economic history 
into the capital investment cycle: 

—In the first place, we rapidly | 

reconverted the huge industrial | 
establishment tied into the de-| 
|mands of total war, while the | 
ivory-tower boys were still count- | 
| ing the unemployed there should 
| have been but weren't. 

—Then there was a swift ex- 
pansion in the consumer goods 
industries to meet the pent-up 
demands arising from war scar- 
cities. This stimulated further ex- | 
pansion all the way back to | 
greater utilization of our natural | 
resources. 

—In turn, the utilities—electric 

| power, railroads, telephones—had | 
to provide additional services. 

—Korea came along and we | 

} took on a large defense program | 
| without materially affecting our | 
|ability to meet our peacetime 
needs. 

—In the past year our resources 

j}development program — new 
| power from Niagara, a pipeline | 
to the Pacific Coast from the Al- 
berta oil fields, a railroad into | 
the iron ore area of Quebec—have | 
jall gone ahead with increased } 
momentum. 

—At the same time, new retail 
stores, banks and office buildings | 

have pushed up sharply the capi- 
tal expenditures of the service 
group. 

| The net result of this huge de- 
|} velopment program, which has 
|been under way since 1945, is a 
much greater capacity to fill the 
needs of Canadians, who are en- 


‘| joying a record-high standard of 


living. -Actually, in some places, 
we may be running into tempor- 
ary over-capacity, until the long- 
term growth in ‘the Canadian 
market restores the balance. 
We are already getting the pro- 
duction dividends from these out- 


businessman knows 


is going to be} 
a bit tougher doing that in 1954. | 


| 


not | 


ROY LIGHTFOOT 
R. J. Pequegnat, President and General 
Manager, Stevens-Hepner Company lLim- 
ited, Port Elgin, announces the election 


of Mr, Roy Lightfoot os a Director of the | 


Company. Mr. Lightfoot will continue as 
Treasurer, the position he presently 


holds. 


or 


i 


In October, crude oil started flowing from Alberta’s fabulous oil Gelds to the - 
rich markets of Vancouver, Climbing and twisting 718 tortuous miles through 


The completion of this giant project in the record time of 11 working months is ag 
outstanding credit to the vision of Trans Mountain Oil Pipe Line Company, to the planning 
and designing by the Engineers of Canadian Bechtel Limited, and to the construction contractors, 


International Harvester are indeed complimented by the important role their equipment 
Mighty International TD-24's, the world’s most powerful crawlers 
“punched through” on the 60 foot, 718 mile long right-of-way as shown in the lower photo, 
Internationals worked with the shovels in digging the 700 mile pipeline trench, 

Again, International Crawlers were used to swing and bury the big pipe. Charles Rathgeb, 

Jr., Project Manager for Comstock Midwestern Limited has this to say, “In our task 

of completing this gigantic pipeline in 11 months we were indeed pleased with the 

excellent performance and ruggedness of our International equipment.” 


; 


played in this project. 


INTERNATIONAL HARVESTER 
COMPANY OF CANADA LIMITED 
HAMILTON, ONTARIO 


LET US SHOW YOU WHY... 
THE WORLD OVER 


sors 
THAN ANY OTHER MAKE! 


Made in Canada by 


® 


WORLD'S LARGEST MANUFACTURER OF 
TYPEWRITERS ;  . OFFICE, ELECTRIC AND PORTABLE 


For FREE office trial, 
call your Royal dealer 
or representative. 
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DIVIDEND NOTICES 


“BANK oF MONTREAL 


ESTABLISHED 1817 
{DIVIDEND NO. 362 

TRA DISTRIBUTION 

AL GENERAL MEETING ” 


NGS E is hereby given that a DIVI- 
DEND of THIRTY CENTS per 
share upon the paid-up Capital Stock of 
this Institution has been declared for the 
curfent quacter, payable on and after 
TUESDAY, the FIRST day of DECEM- 
BER next, to Shareholders of record at 
close of business on 31st OCTOBER, 
1953. 

NOTICE is also hereby given that an 
EXTRA DISTRIBUTION of TWEN- 
TY CENTS per share upon the paid-up 
Capital Stock of this Institution has been 
declared for the year ending 31st OC- 
TOBER, 1953, payable on and after 
TUESDAY, the FIFTEENTH day of 
DECEMBER “next, to Shareholders of 
record at, the close of business on Bist 
OCTOBER, 1953. 

The Annual General Meeting of the 
Shareholders «will be held at the Head 
Office, 119 St: James Street West, Mont- 
real, on MONDAY, the SEVENTH 
day of DECEMBER nest. 

The chair will be taken at 11 
o'clock ann. 


By Order: ‘af the Board. 
ARTHUR C. JENSEN, 
Genéral Manager, 
Montreal, 13th October, 1953. 


; THe DOMINION BANK 
“DIVIDEND NO.. 284 


Notice is hereby giver that 
‘a dividend of thirty cents per 
“shate on the paid-up capital 
ateck Of this Bank has. béen 
*@ectared for the quarter end- 
ing’ Slst “October, 1953, 
-thaf the same will he payable 
mat the Head Office of. the 
"Bank and its branches on and 
after the second day of 
November, 1953, to share- 
holéets of record of 30th 
September, 1953. 
By Order of the Board, 
A, C. ASHFORTH, 
General Manager. 
© Toronto, 3rq September, 1953. 
Ree ace dae oe em ee ee oe oe oe oe 


and 


THE HAMILTON COTTON COMPANY 
~~ LIMITED 
NOTICE OF DIVIDENDS 
Notice is hereby given that the 
i98 ing Dividends have been de- 


nding 5%. CUMULA- 
ABL hong ty pened 
of the Company, $1 - 
ible-February 15th, 
olders of record at the ae 
February 5th, 1954. 
the outstanding COMMON 
SHARES of the Company, 35c 
share,-payable December Ist, 1953, 
to shareholders of record at the close 
of business November 10th, 1953. 
By Orden the Board, 
E. GLOVER HOWE, 
Secretary-Treasurer. 
i Bainitton, Ontario, 
15th, 1953. 


> 


Dated: 
Octof ¢ 


er | 


! DIVIDI IDEND NOTICES — 


|THE ROYAL BANK 
| OF CANADA 

| 

| 


Dividend No. 265 


Notice is hereby given that a dividend 

of thirty cents per share upon the 
| paid-up capital stock of this bank has 
| been declared for the current quarter 
| and will be payable at the bank and 
its branches on and after Tuesday, 
the first day of December next, to 
shareholders of record at the close of 
business on the 3ist day of October, 
1953. 


By Order of the Board, _ 
T. H. ATKINSON, General Manager. 
Montreal, Que., October 13, 1953. 


| THE ROYAL BANK 
OF CANADA 


'Extra Distribution 


Notice is hereby given that a bonus 
of twenty cents per share upon the 
paid-up capital stock of this bank has 
been declared for the year ending 
30th November, 1953 and will be 
payable at the bank and its branches 
on and after Tuesday, the fifteenth 
day of December next, to share- 
holders of record at the close of 
business on the 3ist day of October, 
1953. 


By Order of the Board, 
| T.H. ATKINSON, General Manager. 
| Montreal, Que., October 13, 1953. 


| : 
| A. J. FREIMAN LIMITED 


NOTICE is hereby given that the 
quarterly dividend of 1%% upon 
| the outstanding Preference Shares 
|of the Company and twelve and 
one-half cents (124ec) per share 





on the Common Shares has been | 


|declared. These dividends are 
payable on and after the first day 
of November,. 1953 to holders of | 
record at the "close of business on} 
ithe 23rd day of October, 1953. 
|DATED at Ottawa this 13th day 
of October, 1953. 

LAWRENCE FREIMAN, 

President. 


CANADIAN UTILITIES, LIMITED 


DIVIDEND NOTICE 
| NOTICE is hereby. given that a 
quarterly dividend of One Dollar | 
and Twenty-five Cents. ($1.25) per | 
share on the 5% Cumulative Re- 
| deemable Preferred Shares of the 


|par value of $100.00 each of the) 


| Company will be paid on the 16th 
day of November, 1953, to all Share+ 
holders of record at the close of 
business on the 30th day of October, 
1953. 


DATED at Edmonton, Alberta, this 
| 13th day of October, A.D. 1953. 
By Order et the Board. 
T. A. MONTGOMERY, 
Secretary. 


GROUPED INCOME SHARES 
LIMITED 


NOTICE is hereby given that a dividend 
of five cents (5c) per share on the capital 
stock of the Company has been declared 
for the quarter ended September 30, 1953, 
payable November 2nd, 1953 to share- 
| holders of record at close of business 
| October 15, 1953. 

By Order of the Board. 
| L. G. STEVENS, 
Secretary. 
| Winnipeg, Manitoba, 

October 9, 1953. 


THOSE WHO KNOW 


The only airline 
thet guarantees a BERTH 
to EVERY PASSENGER 
of no extra cost! 


H NO FASTER FLIGHTS TO 
new zealand 
All these “extras” at no extra cost! 


EXTRA LUXURY- Spacious DC-6 all the way. 
Completely appointed ladies’ lounge. 

EXTRA SERVICE « Crew of nine for more 
personalized service. No other flight offers so much. 


EXTRA PLEASURE « Stopover anywhere en route. 
Tickets valid for 12 months. . 


EXTRA COMFORT + 


Full-length curtained sleeper. 


Breakfast served in bed if desired, Excellent cuisine. 


Connections at Fiji with all services te 
TAHITI, SAMOA, AND OTHER SOUTH SEA ISLES 


Rog Srie 


seme hc Race 
Baok i 


How’s The Outlook for 


(Continued from page 28) 


There has been far -too much | acquisition of a better standard of | automobiles. 


head-shaking and gloom on this | 
| subject. A great deal of publicity 
has been given to the deteriora- | 
tion in our balance of payments, | 
| but there is little realization that 
|}our exports only declined 5‘, in 
the first six months of this year, 
| compared with the all-time peak 
of 1952. And this was partially 
| explained by special circumstan- 
ces—a delay in contract wheat 
|shipments abroad because of the 
j}holdup at shipping points last 
la Also the Canadian auto- 
motive industry shipped cars in 
1952 to 
served, 

Of course, the outlook for 1954 
is colored by a number of factors: 

—World prices of many agri- 
cultural products and raw ma- 
terials have declined during 

1953. 

—While wheat prices, outside 
the international agreement, 
have so far been well main- 
tained, grain supplies in sight on 
this continent are at very high 
levels, With a Canadian wheat 
crop of slightly over 600 million 

bushels, and a carryover of 363 

million bushels,. it would look 

as if we have 800 million bushels 
available for export and carry- 
over. There is no doubt we are 
going to have marketing prob- 
lems, because the U.S. also has 

a plenitude of wheat. Neverthe- 

less, there is no reason to sug- 

gest any major downturn in our 
wheat. exports is imminent. 

Meantime, western farm income 

is receiving support from $100 
millions being distributed as 
| participation payments on the 

1952 crop. 

' ~—We are meeting increasing 
competition from Germany and 
Japan in world markets. 

—Any recession in U.S. which 
| adversely affects the exports of 
| our overseas customers to that 

country, lessens their ability ‘to 

buy from us. They. would have 
fewer dollars to do jos 

—The concentration a ear 
to our neighbors on 

Nearly two-thirds wie ee "€ERs 

we have for salé are in‘one Bas - 
| ket. 


There are certain compensating 
developments. Costwise, there is 
some evidence we have improved 
our competitive position .in. cer- 
tain of the export industries. And 
the world has an increasing need 
for those products in which ‘nat- 
ure has given us special advan- 
tages. 

Again, the heavy deficit in our 
balance of payments is not the 
junmixed evil it ma®@ appear on 
the surface. The current account 
|deficit for the first half of this 
year amounted to $365 millions. 
| This compares with a surplus of 
$69 millions in the same period a 
year ago. To a very great extent, 
the size of this deficit is due to 
the heavy requirements for ma- 
|chinery and equipment of our re- 
| sources projects. Yet, the com- 
pletion of such things as the Que 
|bec iron ore development, will 
make possible not only sufficient 
production for our own needs, but 
also an export surplus. So a 
heavy balance of payments deficit 
carries with it the promise of a 
healthier trading position in the 
uture. 

So don’t look for a substantial 
decline in exports, and particu- 
larly don’t think we are going 
bankrupt because we chalk up 
some large red figurés in our bal- 
ance of payenemts. We are actual- 


_ DIV IDEND NOTICES _ a 


CENTRAL 
NORTHERN AIRWAYS LTD. 


DIVIDEND NO. 13 


NOTICE IS HEREBY GIVEN 
that a semi-annual dividend of 
25c per share has been declared on 
the outstanding preference shares 
of the Company, payable on No- 
vember 15th, 1953, to sharehold- 
ers of record at the close of busi- | 
ness October 31, 1953. 


markets not normally 


i 


DIVIDEND NO. 11 
AND NOTICE IS ALSO HERE- 
BY GIVEN that a semi-annual 
dividend of 25c per share has 
been declared on the outstanding 
“Class A” shares of the Company, 
payable on November 15th, 1953, 
to shareholders of record at the 
close of business October 31, 1953. 


By Order of the Board. 


F. ROY BROWN, | 

Secretary. 

Winpipeg, Man., 
October 14th, 1953. 


GREAT WEST COAL | 


‘COMPANY LIMITED 
DIVIDEND NOTICE 

Notice is hereby given that a| 
quarterly dividend of twelve and) 
one half cents (12%c) per share on 
the outstanding Class “A” shares of 
the Company has been declared pay- 
able on November 16th, 1953, to 
shareholders of record at the close 
of business on October 31st, 1953. 


By Order of the Board. 


ROY W. WILTON, 
Secretary-Treasurer. | 


Brandon, Manitoba. 
October 15th, 1953. 


NOTICES 


The Bonk of Nova Scotia 


NOTICE is hereby given that the 
Annual Gen Meeting of 
Shareholders of this Bank will 

be held in the Banking House, 

Hollis & Prince Streets Halifax, 
N.S. on Wednesday, December 
— ment, at eleven o'clock, A.su., 
or the of receiving - 
statement of the affairs of i-- 
Bank, for the naman of Dire<:- | 
ors, and for other business. ~ 


By Order of the Board. 


C. SYDNEY FROST, 
General Manager. 
Halifax, N.S., 


October 16th, 1953. } 
‘ 
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{ly making down-payments on the 


living in the future. 
Consumers Credit 


That is also what we have been 
doing as consumers—except that 
when it comes to durable goods, 
we want them now. Last year we | 
bought more durables—automo- 
biles, refrigerators, etc.—from re- | 
tailers than ever before. The in- 
strument of consumer credit made 
most of these purchases possible 
—because although personal in- 


comes are higher than ever be- | 


fore, and there is more discretion- 
ary income available—these dur- 
ables have a lot of man hours 
packed into their cost, which puts 
them into a different category 


than buying a pair of socks out! 


of current income. 

There has been a few comments 
expressing concern over this rise 
in credit sales, but I suggest they 
are unwarranted. In the first 
place, percentage increases in 
| credit sales, by: themselves mean 
| little. It all depends on the base 
you start from and the relation- 
ship of outstandings to income 
and the savings ratio. 

When the current large volume 
of consumer durable goods sales 
got under way in mid-1952, con- 
sumer outstandings were at a 
very low level—absolutely and in 
relationship to personal 


incomes have been rising along 
with consumer credit, Certainly 
not as fast, but the increase in in- 
come almost equalled the propor- 
tion of outstandings to personal 
disposable income — probably 
about 10° in the third quarter of 
1953.. The rather surprising feat- 
ure is the continued ability of 
Canadians to Maintain their sav- 
ings unimpaired. Not only is the 
savings rate running about 8%, 
, but individual .deposits in the 
chartered banks continue to rise. 

It is apparent, however, that 
consumer credit is beginning to 
level out, as some of the immed- 
iate backlogs of demand for dur- 
ables are filled. Very importantly, 


however, this has not meant a de- | 


cline in consumer expenditures— 
since there are indications of a 
| shift in buying to other merchan- 
dise, normally bought with cash. 

Within the durables group, it 
would also not be unexpected if 
there were an increase in the pro- 


ome of income spent on house- 


dispos- | 
able income. Since then, persona] | 


hold durables as distinct from 
Up to now, the 
trend has been all the other way, 
but there are indications that 
automotive output is a 
| in balance with current income. 
Personal Incomes 

Persona] disposable income in 
| 1954 w will probably be well main- 
| tained. We have the continuing 
| stability of transfer payments, 
which are running around $1.4 
billion for all governments. And 
defense spending is not likely to 
| decline much below an annual 
lrate of $2 billions. Farm income 
| will probably show some further 
| decline, but this may be offset by 
a continuance of high labor in- 
| come. 

Even if there is some drop in 
the aggregate of persona]! dispos- 
able income, it does not imply a 


comparable decline in retail sales. | 


In terms of expenditure patterns, 
| Canadians have managed to have 
their cake and eat it too. Savings 


ratio has been high enough to} 


permit some contraction to fin- 
ance current purchases if con- 
sumers want. 
| We are not going to break 
many records in 1954, but neither 
| are we likely to slide into serious 
trouble. There may be some un- 
used capacity and unemployment 
of a spotty character, as some 
capital projects are completed and 
other industries experience diffi- 
| culties in selling théir export sur- 
plus. 
| is more resilient than ever before 
today, with an _ underlying 
|strength that promises well for 
the future. 

| It is up to us as businessmen 
{not to falter in carrying out our 
| expansion programs based on our 
lestimates of long-term growth, 


‘just because we run into some | 


| rough economic water for a time. 
|And all levels of government 
|have a responsibility to provide 
|fiscal and monetary policies 

which help, not hinder, the busi- 

nessman—who is willing to place 
|his bets on a greater Canada to- 
| morrow, 

Nineteen hundred and 
four may be a pause in 
economic expansion which has 
been under way for 13 years. It 
need be no more than that if we 
do not wring our hands with con- 
cern, but use them to get on with 
the job of building a better Can- 
ada. 


fifty- 
the 


Company y Reports 


to assist readers In appraising and comparing company financial statements, 
Financial Post has a uniform methed of presenting corporation accounts, 


The 
Variations 


from the companies’ published reports are footnoted. 


Foods 


BOWES 1950) 
si@iaries, Watt “& Scott (Montreal) 
Ltd. and Chocolate Products Ltd., 
showed a net profit of $362,902 for 
1952, down 18.3% 
$444, 001. 

“Business in 1952 was back to a 
more normal level, in comparison 
to prior years of short supply and 
erratic markets,” reports President 
A. W. Baillie. 

CONS. INCOME ACCOUNT 
Vears Ended Dee, 41: 1952 
Net earningse $823,369 
Less: Depr. 80,104 

INCOME TAX ..seseee ‘ 379,729 

Min. int 434 
Net profit .. 347,002 
Leas: Pf, divd, 16,745 

Com, divd, ... 39,719 

Cl. A divd, ase 

Cl. B divd costes *77,493 
Surplus for year : 306,148 R54.456 

Distribution preliminary to surrende: 
of charte 

eNot incl. earnings of York Trading Ltd 
Earnings per Share and Dividend Record: 

Preferred . oes 

Paic 

Common 

Paid . 


1951 
$967,656 


12,072 


. , | Surplus 


*60,000 class A, n p v. changed to 60,000 
class A, $12 par; redeemed Sept., 1951. 


CONDENSED CONS BALANCE SHEET 
As at Dee, 31; 1952 #1951 
$207,874 710,111 
1,298,657 939,576 
1,975,172 2,582,413 
3,571,708 4,282,100 
54,772 69,477 
209,481 209,481 
885,211 628.823 
24,739 24,729 
4,745,006 5,164,620 
827,008 250,000 
1,116,895 2,541,541 
1,945,693 2,791,541 
132,701 
5,246 


Accts., taxes rec 
Inventories e* 
Total curr, asseis .. 
Mise, assets soee 
Invest, in sub, ... 
Fixed assets* . . 
Patents, etc., less w/o 
Total assets ... 
Due bank 
Accts., tax,. ete., > 
Total curr, liabs, ... 
Funded debt . 
Minor. int. 
Capital stock . +1,713,404 89,008 
Earned surplus’... $950,862 «2.279.682 
*After depr. of ..... 475,742 407,577 
sincludes tax-paid undistributed inc. of 
$1,619,731 in 1981 
eBowesr Co. Lid, in 1951 
tIn 1952, 1,674,463 noncum, red. 1% pre- 
ferred shares, $1 par, were issued in 


4.399 


~settiement of the balance of the purchase 


price of the assets acquired from Bowes 
Co. Ltd 

tincludes $229,953 of earnings of sub- 
sidiaries accumulated from the date of 
their acquisition by Bowes Co. Lid. to 
date of acquisition by Bowes (1950) Lita. 
Werking septal «.... 1 1,628,018 1,440,559 


Milling, Grain 


CANADIAN CONSOLIDATED 
GRAIN CO., Winnipeg, net profit of 
$252,611 for year ended July 31, 1953, 
Was 2% higher than previous fiscal 
year's net of $247,645. 

Inventories were valued at $5.,- 


Grain 
Chicago Futures 


Week to October 19, 1953 
Crop yea: from High Low 
Aug. 1, 1952 for lor 
High Low week w 
Wheat— 
Dec, .... 1.983 
1.982 


Close 


a 82 
- —=— 


Ef32 


Prev. 
High Low High 
2 yen sosccee 1 1.408 


Oats— 
1 H, Wh. ereree C88 


LTD. and its sub-| 


from 1951 net of | 


k Oct. id) 


one; Beads 


1 254.533 at fiscal year-end, up 54.8% 
from $3,394,482 a* year earlier. 


INCOME ACCOUNT 


Vears Ended July 31: 1953 
Net earnings . «see $673,242 
Leas: Depreciation .. 189,532 
Bond int. ......++ 24,099 
Res. for taxes 237,000 
Net prof. & surp. .... 252,611 
Times Bond Interest Earned: 
Refore depr. ... 27.94 
After depr. 21.32 1 33 
Earnings per Share and Dividend Record: 
toon Earned ...... $12.63 ° $12.38 
Com.: Earned . 1.23 1.18 
None paid. 
Note—Dividends in arrears on 6'9% pre- 
ferred stock amounted to $156 per share 
at July 1, 1953. 


1952 


262 000 
247,645 


2 


$3,737 | 
469,500 | 
418 | 


CONDENSED BALANCE SHEET 


As at July 41: 1953 1952 
Cash $313,258 
Accts., etc. 403,043 
Inventories . 5,284,533 

Total cufr, assets... 5,970,854 
Def, chgs., etc 128,136 
Invests., etc. 182,261 
Fixed assets* 1,642,551 

Total assets 8,193,782 
Bank loans 1,840,000 
Accts,, tax., etc 2,761,432 

| _ Total curr, liabs, 4,405,482 
Funded debt 640,000 
Capital stock . 2,100,000 
778.350 
208.046 

2,676,034 

1,365,402 


. re 


1,747, gh 9 
5.77844 
763,000 
1,729,785 
2,492,785 
669.500 
2,100,000 
514.056 
247,296 
2.437.079 
1,151,448 


‘Market value 
*After depr. of 
Werking capital 


Transportation 


PACIFIC COYLE NAVIGATION 
CO., Vancouver, net profit of $16,- 
185 for year ended June 30, 1953, 
was 20% higher than previous fiscal 
year’s net of $13.483. 

Volume of business was down 
considerably from former years, due 
to curtailment of logging opera- 
tions and to the forest shutdown of 
summer, 1952, reports President J 
D. Coyle. Operating costs are stil 
rising. 

No major changes were made in 
company’s fleet during the year. 

“The present low prices for lumb- 
er and forest products will unboubt.- 
edly reflect unfavorably on the} 
company’s earnings for the coming 


HAUTERIVE, QUE. School Com- 
' mission has sold $114,500 4% bonds 
due Aug. 1, 1954-63, and $33,500 414°" 
1964-68, to Credit Anglo-Francais 
Ltee. at 95. Net cost 5.25%. Proceeds 
for construction of school. Provin- | 
cial grant of $75,000 payable in five | 
annual installments. No other long- 
term debt; population 1,262. 


Prices 


| ee . mJ 
Winnipeg Futures 

Week 40 October 19, 1953 

| Crop year from High Low i 
Aug 1, 1952 for for Close 

High Low week week Oct. 19 

Oats— 

Oct. 

Dec. .... 

May .. 

Bariey— 


74 
701 
7 


72 
a9 
694 


11 
| 17% 
| .728 


684 
67) 
67 


1.204 
1.15) 


74 
963 
98 


978 
38 
1.033 


2.642 
2.531 
2.36 


Winnipeg Cash | 


For Week 
Oct. 19 


Prev. week | 
High Low 


High Low 


721 


7a 71 | 
040 1 o 


” MM 
$2) 931 
1.08 ; 


1.038 
1.03% 


Yet, the Canadian economy | 


,O 
‘ 


7.154 


°54.? ‘Labatt Makes | 


Offer For 
Shea Holdings 


From Our Own Correspo Ko, 

WINNIPEG — Formal offer by 
John Labatt Ltd. to buy holdings 
of shareholders of Shea’s Winni- 
peg Brewery will be made about 
Nov. 18, to holders of both the 
preferred and common stock. 

The offer will be $17.50 cash 
and one share of common stock 
in John Labatt Ltd. for each two 
Class “A” preferred shares in 
Shea's. 

For the Class “B” common 
shares of Shea’s Winnipeg Brew- 
ery the offer will be $17.50 cash 
and one share of common in John 
Labatt Ltd., 
Winnipeg company. 

Delay in making the offer is to 
give time for completion of neces- 


for each share in the} 


October 24,1953 THE FINANCIAL POST 


“MILD” 


(anada's 
Mildest Gore | 


Grain Merchants 
Shippers and 


sary auditing and legal work. A} igs 


trust company will probably 
designated as trustee with whom 
shareholders may deposit their 
certificates and stock transfers 
until the deal is completed, 

The approximate 1,500 share- 
holders of Shea’s Winnipeg Brew- 
ery were told what the offer 
would be in a letter Oct, 15, 
signed by F. J. Schlingerman, 
president. The letter said that it 
|was a condition of the negotia- 
| thons the offer had to be made to 
all shareholders. 


Authorized capital of Shea’s 


Winnipeg Brewery is 150,000 Class 
shares preferred stock and! 


“An 
300,000 Class “B”’ common, both 
of no par value. According to 1952 
report of the company, directors 
have issued 47,054 “A” shares and 
231,473 of the common, all fully 
paid. 

If holders of all the shares ac- 
cept the offer, acquisition of all 
| the stock involves a cash consid- 
eration of $4,562,500 in addition 
to 255,000 common shares of John 
Labatt Limited. 

Stock listings on the day share- 
holders were advised of the 
offer quoted the “A” shares at 
17% to 1742 and the “B” shares at 
32's bid to 3312 asked. 

Apart from management of the 
company, heaviest shareholders 
are Winnipeg General and Miseri- 

|cordia Hospitals, each of which 
hold 33,000 “B” shares given them 
by bequests in the will of Mrs. 
Ethel Shea. If the deal goes 
through each institution will get 
$577,500 in cash in addition to 
33,000 common shares iff John 
Labatt Ltd. 

If sufficient of the shareholders 
accept to give the purchasers a 
controlling interest, the deal 
likely to be completed. The hos- 
pitals are willing to take theffer 
jand enough of the larger stock- 
| holders to give Labatts a majority 
1f the shares. In any event there 
will be no change in staff, man- 
agement or policy of the company. 

Directors of Shea's Winnipeg 
brewery are Arthur Sullivan, 
chairman of the board: Frank J. 
Schlingerman, president and 
manager; Raphael P. Schlinger- 
man, David A. King, Keith G. 
Kelsey. All reside in Winnipeg. 


is 


Coyle. “We have, 
2] amount o 
business connected 
logging, which should to some ex- 
tent offset the loss in revenue from 
towing.” 
CONSOL, INCOME ACCOUNT 
Years Ended June 1953 1 
Net earnir 
Les De p 
Income tax 
Net profit 
Le Dive 
Surplus for year 
Payable Aug. 31/53 
ee per Share and Dividend Record: 
| mm d $0.04 $0.03 
aid nil nil 
ane ed on 436,098 shares outstanding at 
| June 30, 1953 


Mr 


substantiz 


year.” say 
however, 
new 


a 


not 


a 
log 


we 


2s 


CONDENSED CONS. BABANCE SHEET 
As at June 0: 1953 1952 
Cash . , $46,594 $11,780 
Accts., etc., 148,420 131,253 
Inventory di ose 25,744 19,2378 
Total curt, assets ... 220,758 142,472 
Def. charges 24,622 
Fixed asset 303.112 
Goodwill ; 5.009 
Total assets 553,501 
Accts., tax., etc 82,154 
Divd, pay ‘ 13,203 
Total curr. liab. .... 95,457 
Capital stock 440,104 
Capital surplus 47,704 
Less: Deficit 29,664 

After depr. of 636.344 
Working capital 125, 101 


363.208 
5.010 
551,367 
87,959 


87.958 
440,104 
55,9350 


it, 4 


Datly Dusting 


YEARS of medical research spon- 
sgred by the Ontario Mining As- 
sociation may have found the 


answer to silicosis, the disease 
which attacks the lungs of miners 
exposed to silica dust. Curiously 
enough, the treatment consists of 
breathing very fine aluminum 
dust directly into the lungs; the 
aluminum renders the silica par- 
ticles harmless. The treatment has 
been adopted in gold and other 
mining areas in Canada and 
throughout the world. 

Aluminum, long used in hos- 
pital kitchens, today serves the 
medical profession in many ways 
—from aluminum foil for cover- 
ing serious burns, to aluminum 
acetate for medical dressings, to 
aluminum blenders for the prep- 
aration of sterile biological prod- 
ucts. Aluminum Company of 
Canada, Lid, (Alcan) 


be | i. 
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JAMES Srnipcain & SONS 


LIMITED 


HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


FEDERAL GRAIN LIMITED 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


2 7 ] 
[N.M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. = 


ie A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office——563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


TORONTO — 
ELEVATORS 


t-@.D 
GRAIN MERCHANTS 
MANUFACTURERS OF MASTER FEEDS 


PROCESSORS OF LINSEED OIL 
SOYBEAN OIL © LINSEED OILCAKE MEAL 
SOYBEAN OILCAKE MEAL 


TORONTO * MONTREAL » SARNIA * WINNIPEG 





Cobalt Now Main Product of Cobalt Camp | 
As Cobalt Consol. Output Sharply Higher 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman 


By GORDON M. GRANT 
COBALT — This famous old 
town of “silver and sunshine” now 
has a new leading product: cobalt. 
With® surprising rapidity, em- 
phasis in the camp has changed 
ifrom silver to highly strategic 
cobalt and treatment of cobalt 
ores now far exceeds that 
silver. And from present indica- 
tions, recovery of cobalt appears 
likely to show much further 
growth in coming mont! 
250 Tons at Cobalt Cons. 
Most remaikable development 
is current treatment of 250 tons 
daily of cobalt ore by Cobalt 
Consolidated Mining Corp. in it 
Lode mill. It is less than six 
' niunths since cubalt cre treatment 
by the Cobalt Consolidated opera 
tion was in the 100-tons-a-di 
bracket. Immediate objective of 
this company today is treatment 
of 300 tons of cobait ore a day 
(in addition to present .00 tons of 
silver ore), Fut the company has 
llongterm hopes of much higher 
treatment when milling cen- 
tralized in a revamped 1,000-ton 


W. L. Gordon 


President 


G. P. Clarkson 
J. A. Lowden 


Directors E..B. Chown 
D. L. Gordon 
R. Presgrave R. A. Read 
B. H. Rieger A. N. Steiner 
D. M. Turnbull 


R. H. Grant 

H. R. O. Moore 

G. M. McGregor R. J. Shirley 

A. R. Neufeld D. B. Watson 
R. C. A. Waddell 


Supervisors G. B. Bailey 
B. Guilfoyle 


Personnel Consultant J. W. Macmillan 


\ 


15 Wellington St. W. 
TORONTO 


507 Place d’Armes 
MONTREAL 


J.D. WOODS & GORDON 
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|} daily capacity Hellens mill. Pre- 

| liminary plans for this plant have 

|now been completed. 
Silver-Miller Expanding 


Silver-Miller in recent days has 
been installing new equipment, 
including a big new grinding unit 
in connection with its projected 
increase in cobalt ore treatment 
from 140 to 300 tons daily at its 
LaRose mill. The Lawson mine 
has now been dewatered to the 
300-ft. horizon and the Silver- 
Miller management feels confi- 
dent of substantial quantities of 
cobalt ore after a first inspection 
of the underground workings 
there. Another pleasing develop 
ment in Silver-Miller affairs has 
| been the opening of a new paral- 
: vein at the 157-ft. level of the 


SNE 


POLE LINE 
HARDWARE 


for CANADA'S TRANSMISSION 
DISTRIBUTION AND 
COMMUNICATION LINES 


Slater Pole Line Hardware is sold and 
stocked across Canada by 


Northern Electric 


COMPANY, LIMITED 


a 


LaRose mine; 24 ft. ot ore has 

been opened up each way averag- 

ing about 1% cobalt over 4 ft 
Accent is on cobalt at both 


N La aR 
Pe hw bY 


COMPANY | 
N.SLATE LiMiTED MONTREAL WINNIPEG — | LARGE srs ot ¥. 8. bine ores 
HAMILTON-CANADA EDMONTON VANCOUVER = [EB Strveys “now under way. ‘Nova. Seotha 


| 
j Department of Mines, Halifax, N.S 
| 


. 


advance booki ngs already received 


show...there 
will 
be 
more 
in 
Fifty- 


Four 


at the 


CROSSROADS OF 
WORLD TRADE 


1953 exhibitor space of 264,843 
square feet showed an increase of almost 40% over 1952 


—and 1954 is even.more promising. 


This surely proves the value of the Trade Fair to Canadian business. 
Equally important is the fact that 28,179 bona fide buyers and 
business visitors from Canada and from 56 other countries 
considered it good business to attend the Fair. 


APPLY NOW FOR SPACE Be at the Fair in fifty-four . . , 


show your products to the 
buyers of the world . . . but be sure of satisfactory 
space requirements by applying immediately to 
The Administrator, Canadian International Trade Fair, 
Exhibition Park, Toronto 2-B, Ontario. 


th Annual 


~/ CANADIAN =: 


international ios 


TRADE FAIR 


OPERATED BY THE GOVERNMENT OF CANADA TO PROMOTE YOUR BUSINESS 


TORONTO 
MAY 3!- 


, 
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the camp’s leading operations. 
Ability of, Cobalt Consolidated 
to step up cobalt production so 
quickly reflects ability of the 
Lode mill to handle unexpectedly 
large tonnages of cobalt ore— 
milling of 300 tons a day there is 
expected—and the very substan- 
tial cobalt ore production poten- 
tial established at the Agaunico 
mine which will, likely be the 
backbone of “Consolidated” cobalt 
ore production for some time to 
come. Agaunico, with its reserves 
of 150,000 tons of 0.86% cobalt ore, 
is providing about 175 tons daily 
of present mill feed; the Ker: 
Lake-Crown Reserve operation i 
supplying 50-60 tons daily; and a 
small cobalt rock i 
being Cobalt Lake 


tonnage ol 

drawn from 

suritace dumps 
Output Record 

Cobalt Consolidated in Septem- 
ber turned out 63,788 lb. of cobalt, 
60,005 oz. silver and 1,730 Ib. 
copper Net September produc- 
tion, after refining costs, was 
$ 7 with an operating profit 
of $34,385. For the first nine 
months of 1953, 455,175 lb. of 
cobalt were recovered along wita 
603,003 oz. silver, and 39,955 lb 
copped from 147,296 tons of mill 
feed. Net production revenue 
was $1,106,573 with an operating 
profit of $222,397. Cobalt output 
is three times the 1952 rate. 

At Agaunico, substantial cobalt 
ore has been shown recently in 
other sections than the Lake or 
No. 7 vein which has given over 
800 ft. of cobalt ore at the 200-ft 
level, still open to the south 

A 180-ft. length of cobalt ore 
has been shown on a structure 
tapped by a southwest crosscut. 
The deposit is lens-like both 
laterally and horizontally, but 
grade has been good with south- 
east section showing 0.95% cobalt 
and 24.5 oz. silver. More silver 
has been shown in the northwest 
section. Further in the crosscut is 
some leaf silver which appears to 
possibilities 
pre- 


$128,667 


some new 
which is 


open up 
for the Agaunico 
dominantly a cobalt mine. 

Up To 39 Ft. Wide 
Development of cobalt ore 
proceeding in several other sec- 

tions: 

—In old 500-ft. long No. 1 stope 
area where a substantial width 
of disseminated cobalt ore was 
left in earlier mining of a massive 
cobalt “core” 

—in No. 11 vein on which rais- 
ing is being done from the 200-ft. 
level: 

—No. 6 vein at 200-ft. 
iwhere a 120-ft. length is 
prepared for mining; 

} —No. 8 vein at the 275-ft. level 
| where very rich cobalt ore, run- 


ining to 3%, 


level 
being 


a width of about 8 ft. for a length 
of 200 ft., still open to the south. 
No. 4 vein has shown widths up 
it » 39 ft. of massive disseminated 


cobalt ore. 


| entirely 
erve shaft which a new 
promising Kerr Lake cobalt sec- 
tion is to be mined. There are 
about 500 ft. of known cobalt 
lengths exposed in the Kerr Lake 


fron 


workings next to the Crown Re- | 


serve as well as promising other 
ground not yet investigated. The 
Crown Reserve-Kerr Lake work- 
ings have been drained to below 
200 ft. Later on, water will be 
taken down still further to open 
Crown Reserve cobalt ore pos- 
sibilities which lie at greater 
depth down the dip. 

The main potential source for 


further expansion of cobalt pro- | 
Cobalt Consolidated | 
appears to lie in its Cobalt Lake | 


duction by 
Radiore Hole 
Gets Fine Ore 


Details of substantia] widths of 
good grade ore are provided by 
Radiore Uranium Mines in a 
letter to shareholders which gives 
further details on Eldorado’s 
plans to spend $1.2 million on a 


new mine development program | 


and shaft to serve leased Radiore 
ground. 


The new Radiore ore zone to be | 


| developed underground is indi- 
| cated by drilling to have a width 
of approximately 100 ft. and is 
dipping south into Radiore at 
about a 35-deg. angle. Drilling to 
date indicates a wide commercial 
zone. In the last hole, there was 
a continuous section of 71 ft. 
which averaged $20.30 per ton 
U.O, and a further 18 ft. averag- 
ing $21.75 per ton. Included in 
the wide section was a width of 
6 ft. which ran $130.50 per ton. 
Similar high-grade sections were 
found in two other holes 100 and 
| 200 ft. apart. 

Eldorado has advised Radiore 
that the program to cost $1.2 mil- 
lion will include further surface 
diamond drilling, construction of 
|a road and power line, buildings 
|and headframe and sinking of a 
three-compartment shaft to an 
j initial depth of 940 ft. with 8,250 
ft. of drilling, 1,500 ft. of cross- 
| cutting and 13,500 ft. of under- 
ground diamond drilling. 


The new shaft, to be known as | 


| the Verna, is located on Eldorado 

ground between the St. Louis 
fault on the north and the new 
zone on the south, at a point 
6,100 ft: east of Eldorado’s present 
Ace shaft. 

The road and power line are 
about completed, and mining 
plant and equipment are avail- 
able at Beaverlodge sufficient to 
| carry out the program. The new 
shaft is expected to be collared 
by freeze-up. 


is being developed | 
with massive ore extending across | 


At Kerr Lake-Crown Reserve, | 
rations are now being shifted | 
to the main Crown Re- | 


group extending along the Cobalt 
Lake fault for 7,000 ft. Success of 
Silver-Miller at its LaRose cobalt 
mine and Nipissing-O’Brien at its 
No. 81 shaft in finding cobalt ore 
along this fault is spurring Cobalt 
Consolidated’s plans for draining 
the long string of interrelated 
workings where much of the 
camp’s earlier silver output was 
won. 

To avoid the 
tailings in pumping out these old 
workings, the management will 
do the pumping through the 
Right-of-Way workings 
were independent of the other 
workings. The Right-of-Way has 
been drainea to below the 410-ft. 
level. 

Two prelim 
nave successfully 
old workings and 
followed by three 5-in. holes 
through which the drainage will 
be.done. Interference with tailings 
is not anticipated as the Right-of 
Way is tapping workings about 
three quarters of mile from 
where the tailings are known to 
be. After slashing has been done 
tc permit the drilling of large-size 
holes, pumps will be installed and 
drainage will get under way. 

Smelter Nearly Ready 

Expectation is that the Cobalt 

Lake group will eventually be the 


nary drill 
picked up the 


. } 
largest single source of cobalt in 


the camp. Some cobalt material 
from surface dump is already 
going to the Cobalt Lode mill. 
With Nipissing-O’Brien Mines 
buying the Colonial 125-ton mill 
(Cobalt Consolidatea silver ore 
will go to Lode mill temporarily), 
another producer of cobalt is an- 
ticipated since Nipissing-O’Brien 
has disclosed a 300-ft. length of 
ore on its property. Cobalt Chemi 
cals Ltd., is well advanced with 
its new smelter now and this is 
expected to make quite a differ- 
ence to the camp. Appreciably 
greater payment for the camp’s 
output is anticipated and recovery 
of* metals, such as nickel, for 
which no payment is at present 
received, can be anticipated. 


MINING EVALUATION COMPANY 


estoblished In 1934, os a guide to the 
MINING INVESTOR 


A constant process of exammation 
and selection in che Canadian Min- 
ing Camps, from Quebec co the 
Yukon, Colnns co Ou: subscribers 
tactual feports and expert analyses 
ot a wide list of Canadian Gold and 
Base Metal Properties from the Pros- 
pect to the Producer. 


Correspondence Invited 
P.O. Box 194 - Tel. 1301 
NORANDA, Que., FANADA 


complication of | 


which | 


holes 


these will be} 


October 24, 1953 


“About job 608 ... 

the manager has made one 
alteration in the plans. 

He insists you see WAGNER 
for a motor. Their CP 
guarantees absolute safety 


and dependability.” 


ee 
Wagner Type CP—totally-enclosed, fan-cooled motors are 
designed for indoor or outdoor installations wherever 
operating conditions involve dust, fumes or moisture. 


MV ala eee 


Head Office: LEASIDE, ONT. - Branches: MONTREAL, WINNIPEG 


Also sold by the Northern Electric Co., Limited 


ib 


wih DOSCO 


bars and shapes 


From raw material to finished product DOSCO 
bars and shapes are kept under constant 
inspection and control. Special processing can 
be handled to specification as required. 


CANADIAN TUBE & STEEL PRODUCTS, LIMITED, 


Montreal, Que. 


DOMINION IRON & STEEL LIMITED, 
Sydney, N.S. 


General Sales Offices: 624 Canada Cement Blidg., Montreal 


Divisions of 


DOMINION STEEL AND COAL CORPORATION, LIMITED 
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Z be yur ota tos | NIB Manganese Deposit of Cdn. Manganese 


EFFICIENCY 


Behind this. week’s activity in 
| shares of Canadian Manganese 
{Mining Corp. on the over-the- 
counter market, and heavy trad- | 
‘ing in New Delhi Mines on the 
'Toronto Stock Exchange, is a 
| story 
| results 


| Post is advised. 

After being quoted last week 
re ‘about 60 to 90 cents,” Cana- 
dian Manganese shares sold up to 
$1.20 a share bid 


Selvé your Cereteking Problems. 
Consult Mectechern's! Phone or 


Canadian Manganese, found simi- 
lar TSE market strength with its 
|shares passing through the $1 
mark, 

Word from the Canadian Man- 
ganese property tells of widths 
‘far greater than the 200-ft. true 


Terente 
EM 6-7787 4 


PORT ARTHUR 
WAMILTON, 3-9661 © LONDON, 3-9921 
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Vulcan Foundry manu- 
factures grey tron or 
mild and altoy steel cast- 
ings to suit your needs 

in co-operation with the 
Foundry, Vulcan main- 
tains a complete pattern 
shop and testing facili- 
ties to guarantee that 
uninterrupted service 


you require. 
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| CZaose CARTER 


Many of Canada’s most important companies 
have coffimissioned CARTER to carry out large- 
scale projects. Their satisfaction is your assur- 
ance that CARTER can do the job for you. Here 
is a partial list of CARTER clients: 


UILDERS . 


Anaconda American Brass Limited * Canadian 
Breweries Limited Canada Cement Co. Ltd. 
Canadian General Electric Co. Lid. « Canadian 
Industries Lid. « Goodyear Tire and Rubber Co. 
Lid. Maple Leaf Milling Co. Lid. * Ogilvie 
Flour Mills Ltd. © Purity Flour Mills Ltd. 
St. Mary's Cement Co. Ltd. * Toronto Elevators Ltd. 


CARTE 


TORONTO — 419 Cherry Street 
TEL. EMPIRE 3-9348 


COMPANY LIMITED 


Contrectors for SO yeors 


WINNIPEG — $39 Kylemore Avenve 
TEL- 4 6692 


of better-than-anticipated | 
in development of the | 
Canadian Manganese property in | 
|New Brunswick, The Financial | 


uesday. New| 
Delhi Mines, financial backer of 
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width originally anticipated, and 
trench assays which strongly sup- 
| port the management’s _hope ‘of 
establishing a grade of 7°> MO.. 
One late trench is stated to show 
materia] which on visual inspec- 
tion may run 10° or better. 
Deposit Extends Beyond “Horse” 

What has really caused excite- 
ment is in the increase in indi- 
cated ore widths rather than 
grade confirmation. Instead of one 
deposit wall having been estab- 
lished, it has now been found 
that there is a 31-ft. wide “horse” 
of green shale after which the 
deposit extends for further width. 
Instead of a 200-ft. width, a width 
of 500 ft. or even 600 or 800 ft., 
may now be outlined. 

No. 2 trench has been extended 
over a width of 440 ft. and the 
footwall of the zone has not yet 
been established. No. 3 trench has 
been carried for 380 ft., still open 
on the footwall side. 


| 


Indicative of the way grade is: 


standing up to expectations are 
assay results available on parts 
of trenches Nos. 8 and 9. A sec- 
tion of 128 ft. from No. 
trench, starting from the hanging- 
wall, has averaged 7.85°> man- 
ganese dioxide. This is: stated to 
be the poorest part of the trench 
from visual appearance. 

No. 9 trench showed a similar 
116-ft. section averaging 7.11‘c. 
Take In Drill 
Originally the company trench- 
ed a length of 1,300 ft. 
intervals with the additional 
length of the 3,100-ft. long stretch 
of the indicated zone to be tested 
by drilling due to depth of over- 
burden. A drill is now being 
taken in but first work is expéct- 
ed to be under the main zone in 


an effort to determine the full | 


zone width. 
Tonnage 
occurrence appear 


Algoma U Uranium 


poss@eilities of the 


very 


Mining Corp. 


8 cross- | 


at 100-ft. | 


great. 


Better Than Expected on Latest Results 


Originally, the possibility had 
been seen of 26 million tons of 
open pit ore down to a depth of 
500 ft. With the increase in indi- 
cated width, 
be doubled or tripled if the de- 
posit is satisfactorily confirmed 
by diamond drilling. 

Original thinking had been in 
terms of a possible 5,000 tons a 
day milling capacity. This could 
easily prove to be 10,000 tons a 
day in view of greater widths, 
The Post is told. 

Metallurgical testing has indi- 
cated that heavy-media separa- 
tion will be applicable with a 
40°, concgntrate to be expected 
using the sink-float process. A 
profit margin of $2 a ton has been 
estimated on the basis of a 7% 
ore grade. 


Noranda Builds 
Cam ps to Test 
Agnew L, Uranium 


Camps are now being put up by 
Noranda Mines for further test- 
ing of its Agnew Lake uranium 
claims, Hyman twp., north of Es- 
panola, Ont., on the easterly ex- 
tension of the Algoma uranium 
camp. Some “pretty good assays” 
were received from grab samples 
and the structure appears favor 
able for possible outlining of ore 
shoots. 

Systematic sampling will be 
completed and diamond drilling 
may be carried on this winter. 

The large Noranda holdings are 
featured by conglomerate beds of 
the Peach type, with which ura- 
nium is usually associated in the 
Algoma uranium area. A major 
fault, many miles in length, also 
extends through the ground, but 
it is not yet known what impor- 
tance this may have as far as 
uranium occurrence is concerned. 
Most of showings are b lieved to 
be south of the fault. 


Takes Deal, 


Pronto, Peaeh in News 


With further ore developments, 
Mining Corp, of Canada entering 
the picture, and a big uranium 
discovery celebration slated at 
Blind River for Nov. 3, the Al- 
goma uranium area continues in 
the news. 

All the way from Quirke Lake, 
south to Pronto and as far east 
as the Agnew Lake area, north of 
Espanola where Noranda is build- 
ing camps, exploration has been 
returning uranium results. 

Below are summarized some of 
the main developments. 

t 7 ” 


‘ Mining Corp of Canada has 
made an agreement to explore a 
27-claim group owned by Fred-| 
erick Mining & Development and} 
Joseph H. Hirshhorn, Mining 
Corp. announces. Property is 
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This portable belt booster coull? cut your hondting 
cost. Write for Bulletin No, 50A. 
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of and adjoins Algom 

ranium’s Quirke Lake. 

A new 4,000,000-share company 
is to be formed on this ground 
with Mining Corp. agreeing to 
buy 100,000 shares at 50 cents 
and receiving options on addi- 
tional shares. Diamond drillin?) tw 
will be started as soon the 
necessary equipment be 
moved to the property, 
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Algom Uranium Mines has now 
drilled its uranium-bearing con- 
glomerates for a length of 1,500 
ft. at Quirke Lake. The upper | 
conglomerate for a length of 900 
ft. now assays 0.108% U,O, or 
$15.66 a ton over an average true | 
width of 11.3 ft. Lower conglom-| 
erate has’ averaged $7.54 over 7.8 
ft. 

Last five holes drilled have all 
produced good radioactive inter- 
sections. Drilling is proceeding at 
200-ft, intervals; the management 
be to drill test 5,000 ft. of 14,- 

000 ft. of known strike length by 

Nov, 30. 

Hole PW102, second hole to 

west of Pecors Lake, has given 
four radioactive’ intersections 
from 1 td 5.5 ft. with ore-making 
possibilities Indicated by Scintil- 
lometer readings three to seven 
times background. 
A f@iamond drill has 
ordered into Elliot Lake where a 
series of east-west striking radio- 
}active outcrops has been dis- 
| covered, 


| ies: 4 


Pronto Uranium Mines has now 

| explored its ore body for 1,200 ft. 
| of strike length in its latest and 
deepest tier of holes, A “width” 
of 700 ft. is inferred down dip. 
Although zone intersections in 
deepest series have been slightly 
narrower, strong Scintillometer 
counts of core indicate grade is 
equal to and in many cases bet- 
ter than over-all average, D. E. 
Smith, Teehnical Mine Consult- 
ants resident engineer, reports. 

No. 2 drill is to be moved to an 

area south of the main zone to| 
explore the area in the vicinity of 


an outcropping band of quartzite. |- 


A fourth drill is planned to ex- 
pedite ore body development. 
Good progress is being made in 
construction of the Pronto town- 
site. 

> > > 


Peach Uranium & Metal Min- | 
ing has apparently outlined a 
major radioactive zone structure | 
}on its Shedden twp. property. Ex- 
tensive geiger counter survey | 
work has traced radioactivity at} 
exposed intervals over an east-} 
| west length of ee 


Chimo &' & ViolaMac 
'Get Uranium Finds| 


A group of 10 claims han | 
been acquired jointly by Chimo| 
Gold Mines and ViolaMac Mines | 
|through staking on the north| 
| Shore of Lake Athabasca, Saskat- | 
|chewan, about 1% miles west of 
Cypress River, which is west of | 
aca 


Together, the two companies | 
have also an option on a promis- 
ing uranium prospect co.isisting 
of 21 claims located adjacent. 

In the course of preliminary 

prospecting, seven encouraging 
uranium showings were discover- 
ed. 
Chimo and ViolaMac will par- | 
| ticipate equally in development of | 
both properties. Dr. J. W. Am- 
brose, consulting gedpogist, has | 
examined the prope and his 
report is awaited. 
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(One of a series of advertisements explaining the Natural Gas Situation) 


ONSUMERS’ GAS 
has a duty 


M* DUTY OF The Consumers’ Gas Company of Toronto is to provide its customers 
with fuel of the highest possible quality at the lowest possible price. 


This is also to the ultimate interest of the shareholders, for a high price for gas means 
that less gas is sold in competition with other fuels. (Over 94 per cent of the shareholders 


in the company are residents of Canada). 


Consumers’ Gas, through its subsidiary, has a firm contract for delivery of natural 
gas at Port Credit (10 miles from the city limits) for a period of twenty years. For over 
105 years Consumers’ Gas has boyght coal and qil.from suppliers in the U.S. Neither 
during wartime shortages nor in time of labor difficulty has Consumers’ Gas been 
cut off. The contract for natural gas assures a similarly reliable supply. . 


Through the years, Consumers’ Gas has endeavored to find Canadian sources of supply 
of suitable coal, its main raw material for the making of gas. But the cost of transporting 
the fuel (in spite of government subsidy) from either East or West to the Toronto 
market has been too high to enable the company to use it. 


Similarly, according to present information, natural gas from Western Canada is too 


expensive for use in Toronto—unless there is an unexpected and spectacular increase 


in the local prices of fuel oil and coal. 


THE CONSUMERS’ GAS COMPANY OF TORONTO 


105 


two 0 miles and over exp sed zone 
widths up to 200 ft. in places. 
Radioactivity which in most 
places gives readings of four or 
five times background occurs 
mainly in a series of 2 to 3-ft. 
wide shaley bands in the quart- 
zite. 

One of radioattive zones out- 
croppings has been stripped and 
|} exposed for 600 ft. both ends 
open, over widths of 3 to 5 ft. 
with good Scintillometer readings 
reported secured. 


1,950-ft. level which is 


adverse effect on mill tonnage, 
official advises The 
Post. 

j Apparently 


bulkhead gave 


a 


YEARS OF 


© KerrAddison Tailin gs Shift. 
Not Affecting Mill Tonnage | 


| way 
reprocessed 


A movement of tailings at the 
unofficially 
reported to have affected levels | backfill, 
as\low as 2,650 ft. at Kerr-Addi- | 
son Gold Mines has not had any | 
an | 
Financial 


time. 


available, 
the 


UNINTERRUPTED SERVICE 


; Mine Manager W. S. Row, in 
describing new backfilling me- 
thods to shareholders some time 
ago, said: 

“The ability of this fill to resist 
rock pressure, to prevent rock 
movements, pillar crushing and 
subsidence is much greater than 
The management has since | any known dry fill... It can also 
checking other bulkheads.| be used to consolidate masses of 
no official statement is | dry fill and shatter areas in prep- 

it appears likely that |aration for mining where move- 
which moved had been | ment may have resulted in crush- 
latively recently. ed pillars.” 


at the 1,950-ft. level, letting 
tailings, used as 
to escape control for a 


been 


While 


fill 
Pil aced rel 


Which lumber company simply 


“knocked on wood’? 


been |: } 


A fire of undetermined origin, feeding on thousands of 
board. feet of lumber, meant a loss to one lumber com- 
pany estimated at $135,000. 


Yet, not one but several fires have broken out in storage 
sheds of another lumber company, and damage has been 
negligible. Why? 


The answer is simple. The second lumber company wasn't 
content to “knock on wood”, trusting to luck. They in- 
stalled a Grinnell Automatic Sprinkler System to prevent 
the spread of conflagration, should fires start. 


Grinnell Sprinklers stop fire at its source, wherever and 
whenever it strikes, night or day, with automatic certainty. 
Seventy-five years experience proves this. 


Consider the cost of fire. Not just property loss, but your 
records, your skilled workers, Could any indemnity check 
replace these? The time to act on Grinnell Protection is 
now ... before fire burns you out, or cripples your business, 
Sienseateer, two out of every five burned-out businesses 
never come back. 


A Grinnell Sprinkler System often pays for itself in a few 
years through reductions in insurance premiums. So, 
if you have fire insurance, you’re probably paying for 
Grinnell Fire Protection anyway, in higher insurance 
premiums. Why not have it? Send now for the new 
Grinnell Automatic Spray Sprinkler booklet without 
delay. Grinnell Company of Canada, Limited — Edmon- 
ton, Montreal, Toronto, Vancouver. 


® GRINNELL 


PROTECTION AGAINST EVERY FIRE HAZARD 
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Masutacturing, Engineering and Installation c 


‘ ‘ 


utomatic Sprinklers Since 1 
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An important announcement 


TO ADVERTISERS AND AGENCIES 


hh 


ttawa Citizen 


will publish 


WEEKEND 


' PICTURE MAGAZINE 


starting on January 16th, 1954 


On January 16th, 1954, this important Canadian newspaper will join the WEEKEND Picture 
Magazine group. This addition to the group provides advertisers with valuable coverage of 
the major market of Ottawa, and adds to the dominance of WEEKEND. Picture Magazine- 


in Canada. 


Published as part of the week-end editions of 21 leading Canadian Newspapers 


CALGARY Albertan MONCTON Times and Transcript PRINCE ALBERT Daily Herald SYDNEY Post-Record 


FORT WILLIAM Daily Times-Journal MONTREAL Star ; 5 TIMMINS Daily Press’ * 
s . QUEBEC Chronicle-Telegraph ’ 
KINGSTON Whig-Standard MOOSE JAW Times-Herald TORONTO Telegram 


KIRKLAND LAKE Northern Daily OTTAWA Citizen SAINT JOHN Telegraph-Journal * VANCOUVER Sun 
News 3 PETERBOROUGH Examiner and Evening Times-Globe VICTORIA Sunday Times 


LONDON Free Press | PORT AR'LHUR News-Chronicle ST. JOHN’S NFLD. Evening Telegram THE STANDARD 


WEEKEND 


PUBLISHED AT. 231 ST. JAMES ST. W., MONTREAL 1. 


By far the largest circulation of any publication in Canada — 1,050,000 





